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MORTGAGE 81 6.00

THIS MORTGAGE «S-DATED SEPTEMBER 25, 1989, betwesn ELIZABETH M. RENOLD and FREDERIC K.
RENOLD, HER HUSEAMD AS HIS INTEREST MAY APPEAR, whose address is 1879 BOSWORTH LANE,
NORTHFIELD,, il 60035 (<ierred to below as "Grantor"); and Bank of Highland Park, whose address is 1835
First Street, Highland Park, 1130035 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable cronarieration, Granlor mortgages, warrants, and conveys to Lender all of Grantor's sighl, itlo, and intoraal
in and o the toliowing describad real proporty -icether with all existing or subsequently erocted or aifixod bufidings, Improvemants and fixturos; all
oasarnents, rights ol way, and appunenarices; all'wier, waler righls, watarcourses and ditch righta (including stock tn uilitlas with ditch or inlgation
rights); and all othet tights, toyalties, and protita rataline.to the real property, Including withoul limitation all minerals, oil, gas, geothermal and similer
mattars, located In %OO County, State of ‘linois (the "Real Property”):

LOT 11 (EXCEPT THE WEST 17 FEL:T THEREOF) AND LOT 12 IN BLOCK 8 IN GEORGE F. NIXON AND
COMPANY'S FIRST ADDITION TO NCRTHFIELD BEING A SUBDIVISION IN THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 24, TOWNIGHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known @5 1879 BOSWORTH LANE, NORTHFIELD,, IL 60093, The Raal Property
tax idaniiication numbaor is 04-24-406-038.

Grantor presently assigns to Londar all of Grantor's right, dtte, and interest In apd & all leasas of the Property and all Renls from the Propony. In
addilon, Grantor granis to Lender a Unlform Cermmarclal Code secutily interost in 1ha Paisonal Property and Ronls.

DEFINITIONS, The lallowing words shali have the lollowing meanings when used In ihivortgage. Tetins nol othoiwiso delined In 1his Morlgego shall
have the maanings aliributed to such tatms in the Wincls Uniterm Commercial Codo,

Grantor. The word "Grantor* moans ELIZABETH M, RENOLD and FREDERIC K, RENOLS: Tan Grantor I3 the nerigager under Ihis Mengaga,
Guarantor, Tho word "Guarantor” maans and includas without limitation all guarantars, aurelias, 'snr accommodation patties.

Improvements. The word “lnprovements’ means and includes without fimitatlon all oxfsting/ciid Auture (mprovemants, fixturas, bulidings,
struclures, mobile homes aftixod on the Real Property, fachitios, addiions and other consiruiclion s tha Funl Propatty.

Indebtadnaess, The word "Indebtedness” means alt principal and intergst payable under tho Mole snu any. amounts axpended or advancad by
Londer te discharge obligetions of Grantor or expanses ncurrad by Lendor to enforce obligatiens of Grantsr un ser this Mongage, logothar with
intatest on such mmounts as provided In this Mongage. The llen of thia Mortgage shall not excead at any ong t30.$64,520.00,

Lender. The word "Landei* means Bank of Highland Park, lts successors or asslgns, The Lender is tho mongages vidar this Morlgage,

Mortgage, The word "Morigage" meang thig Morntgage batweusn Grantor and Londer, and inclides without limitalion 2 risiguments and secuity
intorest provislons relaling to the Personal Property and Ronts,

Note. Tho word "Nole" means the promissary nete of credit agieemont dated Seplembor 25, 1999, In the otiginal principal amount of
$30,000.00 trom Grantar 1o Landar, togethar with all sanewals o), extensions of, modificalions of, refinangings of, consolidations of, and
substitutions for tha promissery note or agreamaent. The Inierest rate on the Nolo ls a viiiable Inlarest raln based upen an Indox, The index
cutrenlly Is 10.500% per annum. Tha Interest raln 1o bo applied io the unpaid principal balance of this Mortgage shall be at a rate of 1.000
poreantaga polni{s) over the index, subject however to tha following maximum refe, resulling In an inllial rate of 11.500% par annum. NOTICE; #s
Undat no clrcumstances shall the interest raie on this Mortigage be mare than (excep! for any higher default rate shown below) tho:lesser of
18,000% per annum of tha maximum rate allowed by applicabla law, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST a
RATE.

Personal Property, The words "Parsonal Properly' mean el equipment, fixiires, and other articles of parsonal property owned by Grantor, now
or hereallor alfachud or aftixed lo the Roal Propenty; together with all accassiens, parts, and acittons 1o, all replacements of, and all subsliutions
lar, any of such propeity; and together with all proceeds (including without limitatian alt insurance proceeds and relunds of pramiums) from any
sala or olher disposiiion of the Property,

Property. The word "Proparty” means collectively the Real Preparly and the Personat Propenty.
Real Property. Tha words “Raal Proparty” maan the property, interests and rights described abovo in the "Grant of Mattgage” saction,

Related Documents. The words "Related Documents” mean and include without fimitation alt proniissory notes, cradit agreements, loan
agreamenls, guaraniles, securily agreminents, morigages, deeds of trusl, and all other Insrumants and dotuments, whethor now or hareattor
oxisting, executed In cannectien wilh Grantor's indebtedness to Lender.

Renta, The ward "Renis’ means alt renis, revanues, incoma, Issues, royalties, and protits fram the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided In this Morigage, Grantor shall pay lo Lander all amounta secured by this Morigage
as they become due, and shall strictiy parform all of Granlor's obligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granter agreos that Grantor's passassion and use of the Preperty shall bo goveinad by the
toliowlng provislons: .

Pogsession and Use, Unllt in dalault, Grantar may remaln in poasession and contrel of &nd operate and manage tha Property and coliact tha
Rents from the Property,

Duty to Maintaln. Granior shall malntain the Property in tenantablo condllion and promplly perfoim all repaks and maintonance nocossaly to
preserve its value,

Hazardous Subsatances, The terms "hazardous wasie," "hazardous substance,” "disposal,” "talease,” and “threataned reloase” as used in this
Morigage, shail have the same meanings as set forth In the Comprehensive Environmenial Response, Compensatlon, and Lighility Act of 1880, as
amended, 42 U,S.C. Seclion 9801, ol 8eq. (*CERCLA"), the Superiund Amendments and Renuthorlzation Act ol 1988, Pub, L. No, 99-488
("SARA"), the Hazz:dous Malorials Transportatlon Acl, 48 U,S,C. Seclion 1801, &l s0q., the Rasourca Consarvallon and Recovaiy Aet, 49 US.C.
Seclion 8301, el seq., or other applicabla stalo or Fuderal laws, rufes, or rogulations adoplad pursuant to any of the loregoing. Granlor represents
and warranis lo Lenuerhat: (a) During the perlod of Granlor's ownership of the Property, thare has 9aen no use, gonorailon, manulaciuro,
storage, traatmenl, disgnss., selease or thraatoned raiease ol any hazardous wasie or substance by any person on, under, or aboui the Fropeny,
(b) Grantor has no knowlrdge of, or 1eason to balleve that there has been, except as previcusly disclosed o and acknowledged by Lendar in
writing, (i) any use, genoratior, manulaciure, slorage, realment, disposal, release, or threatonad rolease of any hazerdous wasto or subslance by
any prior owners of occupan(s-ol i Property ar (ll} any actual of Yiwealened fitgation or clalms of any kind by any person ralaling o such
matters. (c) Except as praviously ¢sclosed to and acknowledgnd by Lender In wriling, (i) neither Granlor nor any tonant, conlracior, agan! or
other authorized user of the Proporly ki use, generale, manulaclura, store, treai, dispose of, or relonse any hnzardous wasle or substanca on,
undor, or akout the Proparty and (il) any-cuch activily shahh be conducied in compllance with all applicable federal, stale, and focal laws,
regulations and ordinances, including withautur-iiation thosa laws, reguiations, and ordinances doscribed above. Grantor authorizes Londer snd
ils agents lo enlor upon the Pioperty lo male such ingpections and losts as Lander may deem appropriaie o dolerming compliance of the
Praperly with this section of the Morgage. Any Inspoclions or tesls made by Lendor shall be for Lander's purposos only and shalt nol be
congtrued te creale any responsibilily or llabltity on the-nant ol Lendor to Granter or (o any olhor poison.  Tho reprosentaions and warrantios
contained horeint are based on Granior's dug difigence in nvestigating the Propetty for hazardous weste, Grantos heteby (a) raloasas and walves
any future clalima against Lender lor Indamnlty ar conlrlbuion'in.the event Granlor bicomas liable for cloanup or olhor costs under any such faws,
and {b) agrees to Indemnify and hold harmless Lendor ageiaet any and all claims, lossos, liabilties, damages, penaliies, and axpenses which
Lendor may directly or indirecily sustain or suilor resulling flom p-hreach of this section of tha Morigage or as a conseguence of any use,
generatien, manutacture, slorage, disposal, release or thveatencd reliase occurrtng prior fo Grantor's ownership or Interest in tha Property,
whather or not the same was or should have been known to Granizz The provisions of thia gectlon ol the Morgage, including tho cbligation 1o
indemnily, shall survive the payment of the indebledness and tha gelisfuctlon and reconveyance of the Yisn of this Mongage and shall not bo
aftected by Lendar's acquilsilion of any infarest In the Property, whether by er~closure or otharwise.

Nulsance, Waste. Grantor shall not cause, conducl or permit any nuisance he. cammlt, permit, or suliar any atripping of ar waste on of 1o the
Properly or any pertion of the Property. Specllically withoul lirmitallon, Grantor wii nul 1emave, or grant lo any othar party the right to remove, any
limbar, minorals {including oll and gas), soil, gravel or rock products without the pri2 i “wriltan consant o! Lender.

Removat of Improvements. Grantor shall ol demolish or remove any Improvemanty (rom ne Real Property withoul the prler written consent of
Lendor. A a condilion lo the removal of any Improvemenis, Lender may reguire Granioiid.<nnke arrangemants salisiacloty to Lender lo roplace
such improvemanis with Improvemants of at lenst agual value.

Lendar's Right to Enter. Landor and lis agenls and represenialives may entar upen tho Rual “oonry at ol rossonablo #mes 10 attond fo
Londer'a Inlerests and o ingpect the Property for purposes of Granlor's compiiance with the terms an condilions of this Moitgago.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinansas, and regulations of all governmental
authoritles applicable to the use or occupancy o! the Property. Grantor may conlest in good fallh any such la.v, ordinance, or regulation and
withhold compliance during any proceading, Including appropriata appoals, so leng as Grantor has notilied Luadur fawriting prior 1o doing so and
80 long ms Lander's Interesis in the Propeny are not jeopardized. Londor may roquire Granlor to post adarus’e sacuilly or a surely bond,
ransanably satlsfactory lo Lender, to protect Landar's Intarest,

Duty to Protect. Grantor ngroes naither to abandon nor leave unationded the Property. Grantor shall do all othar acia, 21 eddition to thosa acis
sel forth above In this section, which from the character and use of tho Property are teasonably necossary |o piotect and Lrasarve thy Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, doclare immediately due and payabla aft sums sucured by this Mortgage upan Lhe
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any inlerost in the Beal Propaty. A "sale of
transfor” means the conveyanco af renl property or any right, titte or Interast theroin; whethor logal or equiable; whothor volunlaty or involuriary,
whethar by aurlaht sale, deed, instalimont salo contract, land contract, coniract lor dead, leasehold interest with a torm greater than thrae (3) years,
leasa~option conlract, or by sale, assignment, o transler of any banelicial intorest In or 1o any land tust holding title to the Roal Property, or by any
olhor mathod of convayance of raal property interest. ! any Grantor Is & cerporation or partnership, Wensler also includes any change in ownership of
mate than twoniy-live percent {25%) of the voting stock or partnership intarests, as tho case may be, ol Granlor. Howaver, this optian shall not be
oxorcised by Lender It such exercise |s prohibitod by lederal law or by HHinols aw.

TAXES AND LIENS. Tha loftowing provisians ralating to the texes and Yens on the Property aio a pan of this Mongage. 94

Paymont. Granlor shall pay when due (and In all eventa prior (o delinquency) all laxes, payroli taxes, special taxes, assossments, water charges ([
and sewar sefvica chargos lovied againat or en acceunt of the Proparty, and shell pay when dua all claims lor woik dono on or for services =

rendered or material urnished Lo the Property. Granlor shall malniain the Propenty free of all liens having giierlty ovor or aqual to the Inlerast of o
Lender under this Morigago, excep! or the len of taxes and assessmenls not due, and excep! as otharwisa provided In the following paragraph. 3

Right Yo Contest. Grantor may withhold paymenl of any lax, assessmant, or claim In connection with a good faith dispulo over the obligation o _ 3
pay, so fong as Lendor's Intarest in the Property is not jeopardized. !f a lian arises or Is filad 88 a result of nonpayment, Grantor shall within fiftean N
(15) days after tha lien arlses or, il a fien ig fled, within filteen (15) days altar Grantor hag notica ol the filing, secure he discharge of tho fien, or |f @
requestad by Lendar, deposit with Lender cash or a sufficlent corparate surety bond or other securlty satlsfactory lo Landor in an amount suliicient

to discharge the flen plus any cosls and attornays’ fees or other charges thal could accrue as @ rasult of a foreclosure or salo under the flan. In

any contesl, Grantor shali dolend itsell and Lender atd shalt aatisly any advaise ludgment batora erlorcoment agalnst the Proparty, Granlor shall
name Londar 03 an addifional obligea under any suroly bond furnished in the conles! precendings,
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Evidence of Payment. Granlor shall upon demand furnish o Lender safislactory evidence of payment of the laxas o1 885033MENtS and shal
authonize the approptiale governmental officlal to deliver 1o-Lender al any ime a wiltton statement of the {axes and nssessments agalnst the
Propeny.

Notlcs of Constructlon. Grantor shall nailty Lender atl feast fiteen (15) days belore any work Is commenced, any sarvices are furnished, or any
materlals ere suppliad {o the Proparty, Il any machanic's len, materisimon's an, or othor lan could ba asseried on account of the wark, garvices,
or malarlals and the cost oxceeds $5,000,00, Grantor will Upan reguest of Lendor furnish to Lender ndvance assurances satisiactoly fo Lander
thet Grantor can and will pay the caat of sucl improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring ihe Propenty are a pant of this Mortgage.

Maintenanao of tnsurance. Grantor shell procure and maintain palicias of fire insurance with slandard exlended covarage endorsements on a
roplacament basis for the il insurable value covaring all improvements on the Real Property In an amounl sulticlent to avoid application of apy
colnsurance clause, and with a standard morigagee clauge Io faver of Lender. Policies shall be wriltan by such Insurance companles and In such
form as may be reasonably accoplable to Lender. Grantor shall delliver o Lender cerlilicates of covorage from gach Insurer contalning a
atipulation that coverage witl not be cancalled or diminished without a mininwum of tan {(10) days' prior wiitten notice ta Lender.

Application of Proceeds. Grantor shell promptly nolify Lender of any loss or damage 1o tha Property il the estimated cost of repall or
raplacement excees s $5,000.00. Lander may make prool of foss if Grantor falls to do so withks filtven (15) days of the casualty. Whather or no!
Landar's sacusiiv/a in palred, Lender may, at ils aleclion, apply the procesds (o the reduction ¢! the Indebtudness, payment of any Hlen affocting
the Proparty, or Lhe revisration and repalr of the Proporty. If Lender clects to npply the proceads to testoration and opsh, Grantor shall repalr or
replace the damaged o destreyad Impravemenis in a manner salislactory o Lender. Landor shall, upon satlsfactory proof of such oxpendiure,
pay or reimbursa Graniosrom the proceeds for the teasonable cost of ropair or restoratich if Grantor Is not in dofaull hereunder. Any proceods
which have not boen digkarse.d within 180 days alter thelr recelpt and which Lender has not comimitted to tha ropalr or rostorallon of the Propotty
shall be used first 1o pay any/amiunt owing to Lender under this Marigage, than lo pepay acerued inlorost, and the ramaindor, If any, shalt be
appiiod to the principatl batancy o thedndoblodness. I Lender holds any procoods allar payment in ull of tha Indebledness, such proceeds shall
be pald to Grantor,

Unexplred insurance at Sale. Any-unexplrad Wsurance shall Inure lo the banefit al, and pass io, the purchaser ol the Properly covered by this
Morigage al any trustes's sale or other sals held 1inder the provislons of this Mortgage, or al any lotaclosure sale of such Froporty.

EXPENDITURES BY LENDER, If Grantor lails lo comply-with any provision of this Morigage, or if any action or proceeding is commenced that would
materiahy altect Lander's Interesis in the Property, Le ider hn Grantor's behall may, hut shall not be roquired 1o, take any aclion thal Lender doams
appropriata, Any amount that Lender axpends Tn so Szingwill bear Inlerast at the rale charged under the Note hom the dale incurred or pald by
Lendar to the dato ol rapayment by Grantor. All such oxpensna.at Lande’'s option, will (a) be payabie on demand, {b) be atided i tho balance of tho
Nota and be apportioned among and ba payeble with any intial el paymenis to bacome due during oither (i} tho tarm of any applicabls Insurance
policy or {fi) the remaining term ol the Note, or (c) ba treatecva-a balioon paymenl which will be due and payable al the Not's maturity, This
Mortgage also wilt secure payment of thase amounts. Tha rights piavide2tor in this paragraph shall be In addition lo any other righls or any remedles
to which Lender may ba entitled on account of the defaull. Any such ¢ ction by Lender shall not ba construed as euring the default so as o bar Lender
from any ramedy that i otherwise would hava had,

WARRBANTY; DEFENSE OF TITLE. The lollowing provisions ralating to awnerznip. ol tho Property are a pait of this Morigage,

Title, Gramor warrants that; (a) Grantor holds good and markstablo lie ¢! record 1o Iha Properly In feo simpie, freo and claar of all flang and
encurmbrances other than those set forth in the Real Praperty description or I iy itte insurance policy, (lte roport, of final tille opinlon lssued In
tavor of, ahd accepted by, Lender it connaction with this Martgage, and (b) Grasturtias the fubl right, powar, snd authorily 1o executo and deliver
thiz Mortgage 1o Lendar.

Detense of Title. Subjact to the axception In the paragraph above, Grantor wamanta und whit lorever dafend the tille 1o the Property against tha
{awls!l claims of all persans, [n the evenl eny action or proceeding Is comnienced thet questi~as Grantor's tile or the inlarast of Lender undar this
Morgage, Grantor shall delend the aclion at Grantor's expensa, Granlor may be the nomlnglzary in such proceading, but Lendor shall be
enlitlad to paricipate In the proceeding and to be represented In the proceeding by counsel of iia orén.cholce, and Grantor wilk dallvar, o cause 1o
ba delivarad, lo Lander guch Instrumenta a9 niay be requested by It frem fime to time to permit such parisipation.

Compllance With Laws. Grantor warranis thal the Fropery and Granlor's use ol tha Properly uenplies with alt exisling applicable laws,
ordinances, and regulations of governmantal autherities.

CONDEMNATION. The Ionowlr;g provislons talating 1o condemnation of tha Proparty ae & pant of this Morgaga.

Appilcation of Net Proceeds, If all or any part of the Property Is condemnad, Lendar may at its alactlon require thxi.2 or any portion of the net
proceeds of the award ba applied 1o the Indeblaedness. Tha aot proceads of the award shall mean the award aflir payment of all reasonable
costs, expanses, and attornoys' lees necessarily paid or Incurred by Grantor, or Lendar (i connection wilh the condomnalion

Proceedings. If any procaading i condemnalion is led, Grantor shall prompily nolily Lendor In wriiing, and Grantor shall promptly take such
steps as may ba necessary 1o defend the action and obtain the award, Grantor may be the nominai party In such proceeding, but Lender shall ba
oniltled to particlpate in the proceeding and to be representad in the proceeding by counsel of lis ows chwice, and Granor will daliver or cause to
be delivered, 1o Lander such Instruments as may be requested by il from time to time lo permil such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lellowing provisions relating to governmental lexes, lees
and charges are a part of this Morigage:

Curreni Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documems in addition 1o this Morigage and take
whataver other action s requested by Lendar te perlect and continue Lender's securlty interest in tho Real Propeny. Granler shall reimburse
Lender for all taxas, ss described below, tegether with all expenses Incurad in recerding, perfacling or continuing this Monigags, including without
limitation all taxes, fees, documentary stamps, and other charges lor recerding or reglsiering this Mortgage.

Taxes. The lofiowing shall constilte 1axas te which this saction applies: (a) a spocillc tax upon this type of Morigage or upon all or any pari of
the Indabladnass sacured by this Morigage; (b) a speclfic 1ax on Grantor which Grantor ig aulhotized or requirad te deduet from paymenis on the
Indebtedness securod by this type of Morigage; (6) atax on Ihis lype of Morlgage chargeable against the Lender ot the holder of o Nole; and
(<) a specilic tax on all or any portlon of the Indabledness of on payments ol prncipal and inteiest mada by Grantor,

Subsequent Taxes, I any lax {0 which this section applies Is enaclod subsaquen! 10 the dale of this Morigaga, this avent ahalt have the sama
elfect as an Evant of Delnult (ps delined below), and Lender may exerclse any or all of Its avallable remadies for an Event of Dafaull as provided
balaw unlasa Grantor elther (a) pays the tax before It becomes dellngueny, or {b) conlasts tha 1ax as provided above in the Taxes and Llans
section and daposits with Lander cash or a sufficient corporate suraty bond or other securily satistaclory o Lender, .
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s‘ECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons ralating to this Mengage as a secuiity agroemont are a part of this
origage.

Securlty Agraement, This instrument shall constitute a secwity agreement to the oxtant any of the Propaity constinias iixiures or other parsonal
property, and Lender shall have all of the righls of a secured parly Undar the lilinols Unlform Commarcial Coda as amandad fiom time to time,

Securlty Interast. Upon reques! by Lender, Grantor shall execute financing stalemants and take whatever other aclion |8 requosted by Lender 1o
pertact and continue Lender's sacurily Intarest In the Rents and Persenal Praparty. In adeitien lo rocording this Morlgaga In the real proporty
records, Lendar may, at any lime and without further authorizallon from Grantor, (e exocutod counterpars, copies or roproductions of this
Morigege as a financing slatement, Grentor shall reimburse Lender for all oxponses incurrad in parfeciing or conllnuing thlg security inlerest,
Upon default, Grantor shall nssembla the Personal Property In a manner and al a place taasonably convenlent to Grantor and Lender and make it
available to Lender within three (3) days after receipt of wiitten domand trom Lender. :

Addreszes. The malling addresses of Grantor (debtor} and Lendor (secwad party), irom which information concarning tha socurity Inlorest
granied by this Morigage may be oblained (each as required by the llinols Unilorm Commerclal Cade), arc es staled on We first page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tho following provisions rolating 1o furthor assuranicos and sttornoy-in-tnct aro a pait of Ihis
Mortgage.

Further Assurasnces, At any lima, and from tmae lo time, upan request of Landor, Grantor will maka, oxocuto and doliver, or will cause o be
made, axecuted or welorod, 10 Lender or to Londers deslgnea, and when joquesied bty Lendol, cause lo bo filed, tocorded, rafllad, of
rerecorded, 83 he case mav-bo, at such times and In such olficos and places as Lender may daom appropiiao, any nd all such mangages,
doods of trust, sectity detds. security agreemants, {inancing statements, continuation statemanty, instiuments of lutthor aasurance, cediticalos,
and othor documonts as may, i the sola oplnion of Lender, bo nocessary or deskeble in order to ollgciuale, complefo, potfect, continue, o
prosorva {n} tho abligations ol-Gruitor under the Mole, this Morigage, and the Rolated Documents, and (b (ho llens and soeurlly Intocasls
crealad by this Morlgage as first ant'grler liens on [ Property, whathor how ownod or heroaftor acquirad by Grantor, Unloss prohibited by law
or agread o the contraty by Lender in wwiing, Grantar shall relmburse Lander for all cosls e oxponaos ncurrad in connection with tho matiars
rofarred 1o in this paragraph,

Altorney-In-Fact. I Grantor lalls lo do aiy ~¢ the things telerred to in tho proceding paragraph, Lendsr may do so for and in the name of
Gruntor and at Grantor's oxpense. For such purpraes, Grantor hereby irrevocably appolnts Lander as Granlor's atorney-in-fact for the purpose
ol meking, exscuting, delivering, filing, recording ana dalng oli other things as may be nocessary or desirable, in Lander's sole cpinion, to
accomplish the matters ralerrad (o in the praceding paraginph,

FULL PERFORMANCE. 1 Granlor pays all the Indebledness when ~lue, and otheiwise performs all tha obligations imposid upon Grantor under this
Mortgage, Lender ahall execute and dallver (o Grantor a suliabiv s=iielaction of this Morlgage and sultebls siatoments of termination of any financing
sialement on file ovidencing Landar's securlty interest in the Renls and tha Parsonal Proparty. Grantor will pay, it permined by applicable law, any
reasonable (arminaticn fee as determined by Lendet from time o time.

BEFAULT. Each of the loliowtng, at the option of Lender, shall conatituta arévent of delault {"Event ol Delaul”) under this Morigage:
Default on Indebtedness. Failure of Grantor o make any payment when Gue/on the Indeblodness.

Default on Gther Payments. Fallure of Grantor within the time rogulred by thin Morgage 1o make any payment for taxes or insurance, or sy
other paymant necessary to prevent filing ol or to affect discharge of any en,

CompHance Default. Failure lo comply with any other larm, obligation, covenant ur condi®=x eoralned In this Morigaga, the Nole or In any of the
Related Documanis. I such a lailure Js curabla and {t Granlor has not been given a otice o a breach of tha same provision of this Mongage
within the proceding tweive (12) months, il may bae cured {and no Evant ot Datault will havs ozcurred) if Grantor, aftar recolving wiitien nolice: rom
Lender damanding cure of such failure: (a) curas the taliure within fiftean (15) days; or “{).F the cure raquiras more than #itteen (15) days,
Immediately iniilates sleps sulficient to cure the lallure and thereatier continues and complelus < rpasonable and tecessary steps sulticiont to
produce compliance as saon as reasonably practical.

Breaches. Any warrenty, representation or statemen! made or furrished to Lender by or on behall of Grantor under this Mortgage, the Nots or tha
Related Documants Is, of al the tme made of lurnished was, lalse in any materlal respect,

{nsolyency. Tha Insolvency of Granlor, appoinimeni ol a recelver for any part of Grantor's propery, any assiqnraent lor tha benslil of croditors,
ha commencement of any proceeding under any bankrupley or insolvency laws by or against Granter, or 11 Ssrolution or terminalion ol
Grantor's oxlstence as a going business (If Grantor 13 a business), Except o tho extent prohibiied by federal kiw. o filnois law, the dealh of
Grantor {if Grantor is an individual) also shall constitute an Evenl of Defawlt under this Morigage.

Foreclosure, etc. Commencemant of foreclosure, whelher by Judiclal proceeding, sell-help, rapagsassion of any other maihiad, by any cradilor of
Grantor agalnst any of the Property. However, this subsection shall not appiy In the avent of a good taith disputo by Grantor as to (ha validity or
ransonableness of the claim which is the basls ol the foreclosure, provided thai Grantor gives Lande: wiltten noVee of such clalm and furnishes
reserves or a suraly bond for the claim sallstestory to Lendor,

Breach of Other Agreement. Any breach by Granlor under [he terms-af any other agreemont betwoeoen Granlor and Lender that is nol remedied
within any grace petlod provided therein, Including withoul limitation any agreameant concarning any indebledness or cther abligation of Grantor 1o
Lender, whather existing now or iztor.

Events Aftecting Guarantor, Any of the praceding events cccurs with respect to any Guarantor of any of the Indebtodness or such Guarantor
dies or bocomas incompatent, Londer, at its optian, may, but shall not be requlied to, parmit the Guaranter's asiaie 10 assume unconditionally the
obligations arising under the guaranty In a mannar satisfactory to Lender, and, In doing so, cura the Event ol Detault.

Insecurlty. Lender reasonably desms itsell Insacure,

RIGHTS AND REMEDIES ON DEFAULT, Upon tha oceurrence of eny Event of Delault and at any time thereafter, Lander, & Its option, may axorcls%
any ahe or more of the eliowing rights and remedies, in addition to any other rdghis or remedies providad by law:

Accelerale indebtedness. Lander shall have the right at ts optien without notica te Grantar to declare Whe eniire Indobiadness inmodiately dué’:
and payable, including any prepaymant ponally which Grentor would ba requirad 1o pay, _

UCC Resmedies, With ragpect lo all or any part of the Petsonal Praperty, Lender shall have all the rights and remadios ol a secured pary undera}
Lha Minals Unitosm Commercial Code, "

Collect Rents. Lender shall have the dght, withoul netice to Gramtar, 10 take possassion of the Proparty and collect the Rents, Including 2TOUNES hmeb
past due and unpald, and apply the rel proceeds, over and above Lender's cosls, against the Indabladness. in funherance ol this right, Lender
may raqulre any tenant or other user of lhe Property fo make payments of rani or use lees diroctly to Lender, |f the Rents ara coliecled by Lendor,
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then Grantor Irravocably designales Lender as Grantor's attorney-In-fact lo endorse Insiruments recaived in paymeni theraol in tha namo of
Grantor and 1o negotlate the same and coilect the proceeds. Paymants by tenants or oiher usess ‘o Lender in response 1o Landar's demand shall
satisty the obligations for which the payments are made, whelher or net any proper grounds lor (he demand existad, Lender mey oxerclse s
rights under Ihis subparagraph elther In person, by agent, or through a receivar.

Mortgagee In Possaession. Lender shell have tha right to be placed as morigagee In posseasion of to have a racoiver appointed (0 take
possession of all o any part of he Property, with the powor 1o protect and presarva the Proparly, to oporate the-Property precading foreciosure o
sale, and lo collect the Rents from the Property and apply the proceods, over und above the cost of the recaivership, against the Indebtednoss,
The mergages fn possessian or teceiver may serve without bond il parmitted by law. Lander's right to the appeiniment of a racaiver shall exist
whether or not the apparent value of the Property exceeds the ndebladnoess by a substantial amount. Employment by Lendor shall not disquality
0 pargon irom serving as a recelver.

Judlclal Foreclosure, Lender may oblaln a judiclal decreg loreclosing Granter's Inlerast in all or any past of the Property,

Deficlency Judgment. 1i permitted by applicable law, Lender may oblain a judgment for any deliclency romaining in the Indobtodness duo lo
Lender aftar application of all amounts racelvad from (ha exercise of the rights provided In this section,

Other Remedles, Lender shall have all other righis and remodios provided In thls Mengago or Ihe Note or avaiinblo at luw or it agquily,

Sale of the Prejarh, To the oxtan! permiltod by applicabla law, Granier heraby walves any and all Jight 1o have the proporty marshalled. in
oxercising its rights e« romedies, Lender shall be froe to sall all or any pan of the Propony togothor of soparately, In ono sale or by separnte
sales, Lender shail‘og ziifilled to bid al any public sala on all or any poition of 1ha Pioperty.

totica of Sale, Londev sl glve Grantor reasonable notice of tha ima and place of any public safe of the Personal Praperty or of the timo aller
which any privaie sala or 2tirintended disposition of the Persenal Property is 1o be madae. Roasonable notice shall moan notice given al least
lan (10} days balare the lme 2l 1w sale or disposition,

Walver; Electlon of Remedles. A‘wrivor by any party of a breach of a provision of this Morigage stialt not constitwle a walver of or prejudico the
party's rights otherwise 1o damand at'/zi 'campliance with thal provision or any other provision. Election by Lendor 1o pursup ahy remedy shall not
axcludn pursuli of any olher romedy, and i alection to make expondiluras or lake action ta porfarm an obligation of Grantor undor this Mengago
altor lallure o Grantor 1o perform shall nos.a”acs Lander's right [0 declare a default and exo:clse lts remedies under this Mortgage.

Attorngys' Fees; Expansas. |l Lander Inatilutas vy oult or action lo emorco any of the torma of this Merigage, Lendar shall be entitied to recover
such sum as the courl may adjudge reasonablt as aitornays' tees al filal and on any appeal. Whathar or not any court actien is Involved, all
reasonable oxponses Incurred by Landar that in Lencery opinlon are nocessary ol any Wime for the protection ol Its interas! or tha enlorcement of
ils rights shall become a pan of tha Indebtedness payaiwwt damand and shall baar Inlarest from the dale ol expondiiure unill tepaid a1 the Nole
rate. Expanses coverod by this parngraph incluge, witheulipialion, however subject o any imita undor applicable law, Londor's attoreys’ lcos
and legal exponges whather or not there is & lawsull, includiig atlornays' leos lor bankiupicy proceadings (including offorts to modily or vacale
any attomatic stay or injunction), appoals and any anticipatod pua-iudgmont collection sorvicos, the cout of soarching tecords, oblalping e
raports {Including foreclosure 16pons), surveyors' reperts, and pprasal lees, and Ule Insurance, to tho oxiont pormitled by applicable (aw.
Granlor also will pay any court costs, In addilion to all othar suma provives by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgaca, including withoul finitation any notica of delaull and any notice ol
8alo fo Grantor, shall be n writing und shell be sfiective when actually deliverad o, i mailed, shall be doemed aflective whan deposiiod In the United
Sintes mall first class, reglstared mall, postage prepald, directed to the addrossas show.. st the top of page ono (1), Any parly may change Hs addross
for nolices under this Mortgage by giving lormal wiltten notice 1o the other panies, up¢cilving thal the purpose of the nolice is to change the parly's
address. All copies of nolices of toreclosura lrom the helder of any flen which has ziority ouar this Morigago shall ba senl to Landor's addrogs, as
shown naar the top of the flrst page of this Manigege, For notice pliposes, Granior agrees 1o ¥oep Lender informad al all limos of Granlor's curren|
addrass, :

MISCELLANEQUS PROVISIONS, The tollowing miscallaneous piovisions aro & part of this Mortgigu:

Amendments. This Morigage, logether with any Relatad Documants, consiitites the ontiie under=onding and agroomont ol the parties as io lhe
maltars gat forth in this Mortgage. No alteration of or amendment [o this Morigage shall bo alfeclivo yntoss given In wilting and signed by the
party or parties scughl o be charged or bound by the alleration or amandment,

Applicable Law. This Mortgage has been dellversd lo Lender and accepled by Lender in the State 41 h1ola. Thia Mortgage shall be
aoverned by and conatrued In accordance with the laws of the Stale of litinols,

Caption Headings, Caption headings In this Morlgage ore for convaniance purpases only and arp nol io be xeed to intorpret or deflne the
provisions oi this Mortgage.

Merger. Thera shall be no merger ol tha interest o estato created by this Morigage with any othor intorast or astata in‘iha Property at any lime
hald by or far the benalit of Lender [n any capacity, without tha wrlltan consant of Londar.

Mulliple Pariles, Al obligations of Grantor under this Mortgage shell be Joint and several, and all references to Grantor shall moan aach and
evary Granlor, This moans that each of the parsons signing beiow is responsibla lor all obligations tn this Mertgage.

Soverabillty, 1! a court ol compatent [uriadiction finds any provislon of this Merlgage o be invalld or unanforceablo as ta any person o
clrgumstance, such linding shall nol rendar that provision invalld or unenlorceable as 1o any olhor persons or circumstances. |f loagible, any such
offanding provision shall be deemed to ke modified 1o be within the limits of anlorceability or validity; however, ! the offendlng provision cannat ba
90 modifiad, It shaii be stricken and all othor previsiens ol this Morigage In all other tespects shall 1emain valid and anforceablo.

Succeasors and Aasigns. Subjoct lo the limitalions stated In this Morigage on wanafer of Grantor's Intorest, this Mortgage shall be binding upon
and Inura to tha banalit of the pariies, thelr suctessors and assigns. 1t ownership of the Preperty bacomes veslad In a person other than Grantor,
Lander, without notice to Granior, may deal with Grantor's successors with reference 1o 1his Morlgage and tho Indebledness by way °ED
lorbaaranco er axtenslon withoul releasing Granior from the obligations of this Mertgage or liability under the Indebladness, QL

Time Is of the Easence. Time is of the assance in the performance of this Mongage. ey

Walver of Homesiaad Exemptlon. Grantor heraby releases and walves all rights and benafits of the homostead axemption laws of the State o&,
iflincis as 1o all indebledness sacutad by this Mergage. '

Walvers and Conaents. Lender shall not ba deomed to have waived any riaiits undar this Mortgage {or under the Related Dotumants) unlass ™.
such waiver ia in wilting and signed by Lendor. No deiay or omission on the part of Landar in exorclsing any tight shall opernie ag a waiver of (5
such right or any other right. A waiver by any party of a provision ol this Morigage shall not constituta a walver of o projudice the party's right pot
otherwise fo demand sirict compliance with that provision or any other pravision. No prior waivor by Lender, nor any course of dealing botwoen
tender and Grantor, shall conslitule a walver of any of Lender's righs or any of Grantor's obligations as to any e transactions. Whonaver
consent by Londer Is required in this Mortgage, the granting of such consent by Lender In any instance shall nol consiitite centinuing conseni to
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subsequent instances whera such consent Is tequired,

EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
‘TERMS,

GRANTOR; .

{"“7 ) , .
o 2 laabimOn Lol NNV I
ELIZABETH M. RENOLD “FHEDERICK RENOLD T T

J.M. ZACCARI, JR.
This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ AMY E. TAYLOR

) Notary Pudiic, State of Ifinots "
COUNTY OF‘—"'"'ﬁ 44&-"2 ;o . My Commission Expires 10.28.92

On this day before me, the undersigned Notary Publle, personally appearad ELIZABETH M, RENOLD and FREDERIC K. RENOLD, 1o o %nown to be

e Individuals descriped In and who exaculed the Morlgane, and acknowladged that they signod the Morigage ag thelr trao and voluntary acl and
doad, lor the uses and purposes therein mentoned.

. 2
Glven under my hand and officlal seal this ____,9{5’5(1.{! L4 dayof M&W ,19 ﬁ o
| __M BT . Restding at_o<//(2.r b, Bl

Nolary Public in and for the State of ___ ™ LA ALL ) Wy commisslon oxpires %(()/ él'l'éﬂ /7 @ e
7

—

LASER PRO {tm) Vor, 3.08p [¢) 1938 CFf Bankera Secvica Group, inc, All rights reservad,

1Q2L85V68
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