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This instrument prepared by

and should b d to:
MARCTA CRYDERVAN MORTGAGE

‘The First National.Bank of Chicago
One First National Pinza

Suite 0044

Chicago, Hlinois G0670-0049

THIS MORTGAGE i“Se’curity Instrument”
Ehe morﬁﬁorls Y F. BEIK}EN
1r
(*Borrower™),

“Ihis Security instrument is given o THE FIRST. NATIONAL BANK OF. CHICAGO ...,
which is orginiz.d and existing under the laws THE UNITED, STATES, OF AMERICA
and whose addrzss is ONE. FIRST NATIONAL BLAZA. CHICAGO, ILLINGIS, 60670

*Ld "). Barroiver owes L ncipal sum of

O ACRED LN 10 THOURRD, BT

Dollars {U.S. § ). This debt is evidenced by Borrower’s note dated the same dule as this
Security Instrument (“Nv's. ; whlch provides for monlhly payments, with the full debt, if not paid earlier; due and) pay
able on PCTCBER 1, 4 This Security Instrument secures to Lender: {a) the repayment of the debt. evi-
denced by the Note, with inte/esi, und all renewals, exlensions and modifications; (b) the puyment of all olher SHmMSs,
with interest, sdvanced under parazgq 1ph 7 o protect the security of this Security Instrument; and (c) the performance
of Borrawer’s covenants and agreems a4 ander this Security Instrument and the Note, For this purpose; Bormwer does
hereby muortgage, grant and convey to | “nder the following described property” Iocatl:d in L COOK . Ll
County, Nlinois:

LOT 7 IN BLOCK 72 IN ROBERT BARTIEID'S HOMESTEAD DEVELCOPMENT MUMBER 9 A
SUBDIVISION OF THE EAST 1/2 OF 'IHk. CUTH EAST 1/4 OF SECTION 25, TONNSHIP
37 NORTH, RANGE 12 EAST OF THE THIRU PRINCIPAL MERIDIAN, IN CDOK COUNTY,
ILLINOIS.

{Street) (City) .

Ilinois (“Property Address”).' REAL ESTATE TAX I.D. # : 23 25 416 j010)°) 0000
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemcms, rlghts, appurte
nances, rents, royalties, mineral, oil and gas rights and proﬁls, water rights and:stock and all fixtures now or hereafter n
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
gaing is referred to in this Security Instrument as the “Property”.

BoHROWER COVENANTS thal Borrower is. laivfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands; subject to any en-
cumbrunces of record.

THIS SECURITY INSTRUMENT combiries uniform cuvenants for national use and non-uniform covenants wnlh limiied
variations by jurisdiction to constitute a uniform security ‘instrument covering reil property.

|LL|NO|s—'SIngle Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-8 FORM 3014 t2/83
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UNIFORM COVENANTS. Borrower and Leunder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. . - .

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by.Lender, Borrewer
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid:in full,.a sum
{*Funds™) equal to une-twelfth of: (a} yearly. taxes and assessments which may attain priority over this Security
instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (c )'curij;f hazard insurance
premiums, and (d) yearly mortgage insurance premiums, il any. These items are called “escrow rlems." Lender may
estimate the Funds due onvthe'%nsis of. current data and reasonable estimates of future escrow items.

The Funds shall be held in an.institution the deposits or accounts of which are insured or guuraniced by.a
federal or state agency (including Lender if Lender is such an institulion). Lender shall apply the Funds.to pay the
escrow ilems. LLender may not charge for holding and a plbz'ing the Funds, analyzing the account or verilying the
escrow items, unless Lender pays Borrower interest on lge unds and applicable law permits Lender 1o make such
a charge. Borrower and Lender may agree in writing that interest.shall be paid an the Funds. Unless nn agreement
is made or applicable law requires interest to be paid, Lender shall not be required lo pay Borrowerany interest-or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fundsshowing
credits and debits to the Funds and the purpose -for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by Lhis Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the duedates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall bs| at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds.“if the amount of the Funds. held by Lender is not sufficient to pay the cscrow items when due,
Borrower shall puv-to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender. D ’

Upon paymen ir full of all sums secured by this Securilf; Instrument, Lender shall promptly refund-to
Borrower any Funds lweld by Lender. [l under parngraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later tharitimediately prior to the sah: of the Properly orits acquisition by Lender, any Funds held -
by Lender at the time of‘application as a credit against the sums secured by this Security Instrument..

3. Application of Paj-mwents.” Unless applicable law pravides otherwise, all paymentsreceived by Lender
under paragraphs | and 2 sha!oe applied: firsi, to late charges due under the Note; second, to préepayment charges -
due under the Note; third, to amguits payable nnder paragraph 2; fourth, to interest due; and last, to principal
due, . .
4. Charges; Liens. Borrower shellpuy all taxes, assessments, charges, lines and impositions attributible
to the Property which may attuin priorit)y ovor this Security Instrument, and leaschald payments or ground rents, if
any. Borrower shall pay these obligations ir-the manner provided in paragraph 2, or if not paid in that manner,
Borrower shull pay them on lime directly ¢ the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this prrajreph. If Borrower makes these payments directly, Borrower shall
prompily lurnish to Lender receipts evidencinigithe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrow-
er: (a) agrees in writing to llla'ue puyment of the obligat’an jecured by the lien in 2 manner acceptable to Lendeii{b} -
conlests in good faith the lien by, or defends agains! entorcement of the lien in, legal proceedings which:in the
Lender!s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {(¢)
secures from the holder of the lien an ngreement satisfazwry to Lender subordinaling the lien to this Security.
Instrument. If Lender determines that any Em’t of the Properiyis subject to a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice 'desiifying the lien. Borrower shall satisfy the lien or
tnke one or more of the aclions set forth above with 10 days Gl/'the giving of notice. o

5. Hazard Insurance. Borrower shall keep the improveneits now existing or herealter erected on the
Property insured ngainst loss by fire, hazurds included within the term “sxtended coverage” and any other hazards
for which Lender requires insurance. This insurance shali be maintained iu the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall bacliosen by Borrower subject 1o Lender's
approval which shall net be unrensonnbly withheld.

All insurnnce policies and renewals shall be acceptable te Lender ana <ha!l include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender senuires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrewer shall give.prompt
notice to the insurance carrier and Lender. Lender may make prool of loss il not inade promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds saall.b= applied to restoralion
cr repair of the Property damaged, if the restoration or repair is economically feasible a id Liznder's security is not
lessened. [T the restoration or repair is not economically feasible or Lender’s security woul'b iessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether oraiol then die, with any
excess paid to Borrower. II Borrower abandons the Property, or does not answer within 3Jd 42ys a notice from
Lencler that the insurance carrier has offered to settle a claim, then Lender may collect the insuvance proceeds,
Liender may use the proceeds to repair or restore the Property or ta pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ot{mrwise agree in writing, any application of proceeds to principal shall not
extend or pastpone the'due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments, If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and pioceeds resulting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent
of lhe sums secured by this Security Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Berrower shall not destroy, damage or
substantinlly change the Property, allow the Property to deteriorate nr commit waste. If this Sccurity Instrument is
on leasehold, Borrower shall comply ‘with the provisions of the lease, and if Borrower acquires fee title to the
Prape:ty, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants ond agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as’a proceeding in bankruptey, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Properly and Lender’s rights in the Property, Lender’s actions may include paying any sums secured by .a.lien
which has priority over this Security Instrument, appearing in court, paying reasonable allorneys' fees and enter-
it?g on thde Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not

ave to do so. .

Any amounts disbursed by Lender under-this paragraph 7 shall become additional debt. of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear’interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment. .
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tha Firsh Nalional Bank of Chicago

ADJUSTABLE RATE RIDER TC MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 27 Tthay of SEFTEMBER 19 89 and s
incorporated into and shall be deemed to amend and supplement the mortgage ol the same daie (""Mortgage’} given by the
undersigned {"'Borrower’’) to secure the Borrower's Adjustable Rate Note {"Mote"') 1o The First Nalonal Bank ol Chicago
{"Lender™) ol the same date and covering the properly described in the Morlgage and located at:

12432 SOQUTH 72ND COURT, PALOS HEIGHTS, ILLINOIS 60463
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Nole provides lor an initial inlerest rate of 10.250 o5 and a firsl Change Date of ___OCICBER 1,
19 g4 Seclion 4 of the Note provides for changes in the interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Genera.

The interest rate lpay will change based on movementis of the Index (described in Saction 4(C)) and rate change limita-
lions (described in Suction 4(E}}.

(B) Change Dat.s.

The interest rate | pay miayr.hange on the first Change Date and every 6 months following thefirst Change Date. Each day
onwhich my interest rate coula eharge is called a “Change Date”. Since Interes! is coflected in arrears, the amount of my mon-
thly payment may change on thedir.t day of the month foltowing each Change Date.

(C) The Index,

Beginning with the first Change Dawe; my interest rate will be based on an index. Although the Index value on the lirst
Change Dale cannot be predicted, the Index valluz for the month of Allcusp L1989 Rgwas .. . 8.560 %

The "Index" is the monthly average yield, cx=¢assed as a percent per annum, tor six month certificates of deposit (GDs)
traded in the secondary market, as published in tha Faderal Reserve’s statistical release H- 15 and the Federal Reserve Bullelin
and as available from the Lender and the Federal Fasurre Bank of Chicago. The new rale for each six month period will be

based on the mast recent index avallabie at the end of thamionth preceding the Change Date. If the Index is nc longer available,
the Note Holder will choose a new index and will giva ma no*icz of this choice.

{ D) Calculation of Changes.

Belore sach Change Date, the Note Holder wilt calculate my.wietv inlereslt rate by adding 2.6 percentage points la the Index.
The Mote Holder will then apply the fimits in Section 4(E). The rasul’will be my new inlerest rate until the next Change Dale.

Wilh each interest rate change, the Note Holder will determine the rier+ amount of the monthly payment necessary to repay
my loan in substantially equat paymenis by the maturity date. | will be ncliliadiol each change in my interest rale and loan pay-
ment in accordance with Section 4(G).

(E) Limits on interest Rate Changes.

Cn the first Change Date, the interest rate will not increase or decrease from 1o/ nilial rale set forth in Section 2 by more;
than __4_,ggcpercemage points. On any Change Date after the first Change Dale, the izuerzst rate will not increase or decrease’
fram the rate in etfect by more than one (1) percentage poinl or by less than one-tentiicr orie (0.10) percentage point.

During the life of the loan, the interest rate will not increase from the initial rate sét ‘orth in Section 2 by mere lharx :

D
&L
,p
@D
-S-gooPercentage points. @ ;
(F) Effective Date of Changes. S

My new interest rate will become eliective on sach Change Date. 1 will pay the amount of my new’ monthly payment on thz: ERRNGF
first monthly payment date after each Change Date until the amount of my monthly payment changes again.

(G) Notice of Changes.

The Note Holder witl mall me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by iaw.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the lerms hereol.

Borrower

[Seal]

Borrawer

{Seal)

Boarrower

[Seal]

Borrower

0002014823
X11470 {R-7-88) [{Sign Original Only)
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