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HOME SAVINGS oF AMERICA:

89&58829 P.O. BOX 7075 :

PASADENA, CALIFORNIA 81109-7075

TalTI NN 79 .
ALL NOTICES TO ‘.LEND(E‘VF!_ ‘'SHALL BE
MAILED OR DELIVERED TO.THE ABOVE
ADDRESS. :

. Mortgage and Assignment of Rents
r . - =
BOX 333 - GG ADJUSTABLE INTEREST RATE LOAN  LOAN NJ. 110433%-8

This Morlgage, made this Zist day of SEPTEMBER, 1989 . balween

BANK OF RAVENSWOOD, NOT PERSONALLY, BUT AS TRUSTEE UNDER A CERTAIN
TRUST AGREEMENT DATED AUGUST 21, 1959, AND KNOWN AS TRUST NO. 25-10277

1825 WEST LAWRENCE AVENUE
{numbar and satreel)

harein called BORROWER, whose address is

CHICAGO IL
(city; (state) {zlp coda) -

and HOME SAVINGS ofF AME;‘ICA.- F.A, a corporétlon herein called LENDER, whose address is P.O.' Box 7078, 5asédena:
Calltornia 91109-7075. )

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants tc Lender the real prcpeny'legally described as

totl .
TAS PER LEGAL DESCRIFTION ATTACHED HERETD AND MADE A PART HERECE.

COMMONLY KNOWN AS 6033 NORTH SHORTDAN ROAD, ®#27H, CHICAGO.-, IL. 60660

PTN: 14-G6-215-017-1273

UNIT 27 B AS DELINEATED ON SURVEY OF -THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

LOTS 1, 2, 3, 4 AND 5 (EXCEPT THE WEST 3J FEET OF SAID LDIS) IN BLOCK
16; ALSO ALL THAT LAND LYING EAST OF AND ADJOINING SAID LOTS 1, 2, 3, 4
AND 5 AND LYING WESTERLY OF THE WEST BOUNDARY_LINE OF LINCOLN PARK AS:
SHOWN ON THE PLAT BY THE COMMISSIONERS OF L1NUOLN PARK AS FILED FOR
RECORD IN RECORDER’S OFFICE OF DEEDS OF COCK LGUNTY, ILLINOIS ON JULY
18, 1931 AS DOCUMENT 10838695, ALL IN COCHRAN'S SECOND ADDITION TO
EDGEWATER, BEING A SUBDIVISION IN THE EAST FRACIIONAL 1/2 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINZICAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXNYWIBIT "A" TO
DECLARATION MADE BY CENTRAL NATIONAL BANK IN CHICAGU. A% TRUSTEE UNDER
TRUST NUMBER 15485, RECORDED N THE OFFFICE OF THE REZURBER OF COOK
COUNTY, ILLINOIS AS DOCUMENT 21426211 AND AMENDED BY AMENDMENTS TO
SURVEY RECORDED OCTOBER 14, 1971 AND NOVEMBER 3, 1971 AS.DOCUMENT
21669442 AND 21698903 RESPECTIVELY AND BY AMENDMENT TO DECLAR:TION
RECORDED MARCH 11, 1974 AS DOCUMENT 22650314; TOGETHER WITh 1\ S
??E:n&?gD PERCENTAGCE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY.
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or other sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery yodn carpating and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; il being intended and agreed that such ['eiw.a be conclusively
deemed to be atlixed to and to be part ol the real property that Is conveyed hereby; and{c) aliwalar and watar rlgnts {wheathar or not
appurtenant). Borrower agrees to execute and dellver, fram time totime, such lurther Instruments as may be requested.by Lender i confirm
the llen of this Mortgage on any such properties. The prapertles conveyed to Lender hereunder are herelnafter referrad to as
“such property." . C . -

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Income, Issues, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING: ‘ o
(1) Paymentef the sumof$ 100,200.00 with interest thereon, according to the terms of a promissory

note of gven date herewith and having u final maturity date of OCTOBER 10, 2019 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereol, (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be dus io Lender, under any provision of this Mortgage and all modifications, axtensions or
renewals thereof. (3) Performance of sach agreement of Borrower contained hereln or incorporated herein by reference or contained In
any papers axaecuted by Borrower relating to the lean secured haraby. (4) Performance, lf the loan securad hereby or any part thereol is for
the purpose of constructing improvemenis on such properly, of each provision or agreement of Borrower contalned in'any bullding loan
agreement or other agreement hetween Borrowear and Lendar relating to such proparty. (5) The performance and keeping by Borrower of
ench of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other Instruments creallng Borrower's Interest in or daflning Borrower s righlin respecl! lo such property. (6) Compllance by Borrowar, with
each and every monetary provision lo be performed by Borrowser under any declaration of covenants, condilions and restrictlons partaining
to such property or any declaration of condominlum ownership and upon wriiten requesl of Lender, tha enforcament by Borrowér ol any
covanan! to pay maintenance or other charges, if the same have not been paid or valid legal steps taken o enforce such payment within 90
days alter such written request Is made. (7} At Lender's option, paymant, withinteresl! thereon, of any other present ar future indebtednass
or obligation of Borrower (or of any successor In inlerest of Borrawer 1o such properly) due to Lendar, whether created directly or acquired
by absolfute or gontingent assignment, whether due or nol, whether.olherwise secured or not, or whelher existing at the time of the exacu-
tion of this Morigage or arising therealter, the exerclse of such option to be evidanced by a nolice In writing to Borrower or any successorin
interest of Borrower, (8) Performance of all agreements of Borrower to pay fees and charges-to the Lender whether or not hereln sel forth.
;}9) F';uymen! ol charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
araby.
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T(j PROTECT THE SECURITY oF S M@ b A St
{1} Construction or improye 1 & and}%ﬁe ann @ PﬂMr improvement or repair relating
thareto which may be begun o ch obpdad codtemgi e ac a0 to palk when dug all cosis and liabilities

sncurred theralor, and not 1o permit any mechanic's lten agalnst such property, nar any stop notice against any loan proceeds. Boriower
alsc agrees, anything in this Morlgage to the conlrary notwithstanding: (B) 1o prompily. commence work and fo compiele the proposed
improvements promptly; (b) to complete same in accardance with plans and.specitications as approved by Lender (c) to allow Lender lo
inspect such property at all imes during construction; (d) to replace any work or materlals unsatistactory o Lender, within filteen (15) days
after written notice lrom Lender of such lact, which notlce may be given to Borrawer by certified mail, sent 1o his last known address, or by
per:li‘onal se:vice of the same; and (e} ic perform all other obligations of Borrower under any building loan agreement relaling to
such property. ) .

(2) Repailr and Maintenance of Praperty. To keep such property in good condltion and repals, nol to substantially aller, remove of
demolish any bulldings thereon; to restore promplly and in good workmanlike manner any bulldings which may be damaged or destroyed
including, but not limited to, damage from lermites and earth movement; to pay when due'all clalms for labor periormed and materials fur-
nished in connection with such propearty and not to permit any mechanic’s Hen against such property, 1o comply with all taw atfecling such
property or requiring any alterations or improvements to be made thereon; not lo.commit or permit wasle thereon; not lo commit, sulleror
permit any act upon such property in violation of law; to cultlvate, irrigate, {ertilize, [umigate and prune; and to do all otheracts that from the
characler or use of such property may be reasonably necessary to keep such property In the same condition {reasonable wear and tear
excepted) as at the date ol this Mortgage. ) L ) .

(3) Flre and Casualty Inaurance. To provide and malntaln in force at all times fire and other types of insurance with respect to such
property as may be required by Lender. Each policy ol such Insurance shallbe inanamount, foraterm and informand contenl and by such
companies, as may be satisfactory to Lender, with loss payable to Lendef, and shall be dalivered to, and remain in possession of, Lenderas
further secunty for{he falthful peformance of these covenants. Borrower shall also furnish Lenderwith written evidence showing payment
of all premiums therefor. At ienst thirty (30) days prior to the expiration of any insurance poilicy, a policy renewling or exiending such expiring
insurance shali be delivered to Lender wilh written svidence showing payment ol the premium therefor, and, in the event any such
insurance policy and evidence of payment of the premium are not so delivered to Lender, Borrower by executing this Mortgapge specifically

requesis Lender to obtaln such insurance: Lender, but without obligation so to do; without notice to or demand upon Borrower and without

releasing Borrower from any obligation hereof, may obtain such insurance through or from any insurance agency or company acceptablé
toit, and pay the premizim tharefor, Lendershall not be chargeable with obtalning ormalntaining such Insurance or {or the collection of any

insurance monles or‘or any insolvency of any Insurer or insurance undeiwilter. Lender, from:time-to time, may furnish to any insurance-

agency orcompany, or anv other person, any information conlained in orextracted from any Insurance policy theretofore delivered to Lender
pursuant hereto, and ary Information concerning the loan secured hereby, Borrower hereby assigns to Lender all unearned premiums.on
any such policy, and agre2s hatany and all unexpired insurance sha!l inure tothe benefit of, and pass to, the purchasaer ol the property
conveyed at any sale heiyd 'e'sunder pursuant.1o the foreclosurg of:this Morigage.:. P
(4) Lite, Health or Accleant Insurance. If Borrower shallmaintain Iife, accident or health insurance and Lender shall be the owner or
holder of any policy of such' inzurianze as further security hereunder, Lender may electto pay any premiums thereon as to which Borrower
shall be in default, and any amouit 30 pald may be secured’hereby. - - -~ .7 ¢+ - ... . ' RS
(5) Taxes and Other Sums Du<. T: pay, satisfy and discharge: (a) at |east ten (10).days before delinquency, all general and speciat

Taxes affecting such property; (b) when ¢ ue, all spacial assessments for public Improvements; (c) on demand of Lender but in no event talar .

than the date such amounts become du'x{1) all encumbrances, charges and llens, with interest, on such propesty, orany part theregf, which
are, or appear lo Lender lo be prior to, or supecior hérata; (2) all costs, fees and expenses-of this Mortgage whether or nol described-herein;
(3} fees or charges for any slatement regarcing th= obligation secured hersby in any amounl demanded by Lender not to exceed the:max-.

imum amount aliowed by law therelor at the tine ~hen such requestis made; {4) such other charges:as the Lender may deem reasonable for:.

services rendered by Lender and furnished at {ne rer:est of Borrower arany successor ininterestto Borrower, (5) if such propertyincludes
a leasehold estate, all payments and obligations ri.quin 3d of the Borrowsr or his successorin interest under the ferms of the instrument or,

instruments creating such leasehold; and (6) all yayments an monetary. obligations fequired: of the owner of such property under.any .
declaration of covenants or condilions or restrictions renainingto such property or. any modification ihereol. Should Borrower failio make

any such payment, Lender without contasting the valivit; oz amount, may elect 10 make.or advance such payment, together with any costs,.

expenses, fees or charges ralating thereto, Borrower ajre :8.10 notity Lender immedialely: upon: receipl by Borrowar, of notice.of:any -
increase in the assessed value of such property. Borrower ayr+as to notify .enderand appropriate taxing authorities immediately upon the

happening of any event which does or may affect the value ot tuch property, the amount or basis of such property, or the availabitity of any

exemption to which Borrower is or may be entitled. . o R B ) -
Inthe event of the passage of any law deducting from the value of real property forthe purposes of taxalion any lien therean, or changing:

in anyway the laws for the taxation of mortgages or debts secureo &y martgages forstate or focal purposes, or the manner of the colleclion

of any such taxes including, but not limited to, the postponemant of.tl,er avment of all or any psri of any real or personal property 1axes; 50..

AN U NS

as to affact this Mortgage, the holder of this Mortgage and of the obliyations which it secures shall have the right to declare the-piincipal:
sum and the Interest due on a-date to be specified by not less then.30: a8 written notice to be given to.Borrower by Lender; provided;. -
however, that such election shali be ineflective If Borrower is permitled-by i7'a 1)) pay the whole of such tax in addition to all other payments: .

required hereunder and if, prior to such specified date, does pay such tax and 7.gr=2s o pay any such taxwhen hereafler levied or assessed
against such property, and such agreemaent shall constitute a modification. of fals Mortgage, ... ... : T
{6) Impounda. To.pay to-Lender, It Lender shall so-request,.in additionito ar ;. other. paymenis required hereunder, monthly advance

installments, as astimatad by Lender; for taxes, assessments, insurance:premiums ‘ground: rents or other obligations secured: by:this™

Mortgage (hereinafter in this paragraph referrad te as“such.cbligations”).for:the pu pose of establishing a fund o insure payment-when

due, or before delinquency, of any ar all of such obligationa requilred to be'paid’as tosuchp operty: If the amounts paid lo Lender underthe -
provisions of this paragraph are insufficient to discharge‘the obligations of Borrowar to sf - such obligations as the same become:due or:
delinquent, Borrower shall pay to Lender, upon its demand, sucliadditionalsiims necessal ¢ i d'scharge Borrowers obligation io pay such.
obligatlons. All monies pald to'Lender under-this paragraph may beintermingled with otherr.on’ss.0f Lender and shall not bear.interes, '

except as required by law. Lender may pay such obligatlons whether before or afterthey becoms dueand payable. 1n 1he event of a dofault

in the payment of any monies dua on theé.indebtedness.securadihereby, defaultof. any.oblij;aticn secured.hereby, or defauitinthe.
performance of any of the covenants andobligations of this Mortgage, then any balance remaining fiom monies paid Lender underthe

provisions of this paragraph may, at the option of Lender,.be applied:to:the: payment.of'principal, latere=t or other obligations. secured:
hereby In lieu of being applied to any of the purpeses for which the impound account is established. _ender will make such reportsiof-
impounds as are requlred by law, - - : R LT S Pihe : - : B R T a

(7) Condemnation and Injury to Property. All sums due,
property, whether by way of judgment, settlement orutherwise: (a} for injury.or damaga to such property; orin).a ronhactlon with-any.con-
demnatlon for public use orinjury to such property, orany pa | : facth
of or belonging to Borrower, whether accrued before or after the date of this Mortgage, for damage or Injury 1o 1 ucii oroperty, or any part:

theraof, or in connection with thetransaction financed in whole oF in part by the funds loaned to Borrower by Lengaer, o1 In connection with.;

oraffecting said property or any part thereof, including caunes of actlon arising In tort orcontractand causes of acticvior fraud or conceak

ment of material fact, are hereby assigned ta Lender, and the proteeds thergof shall be paid to Lender who, afier deductling therafromali its-

expenses, Including reasonable altorneys' {ees, may apply such'procesds to the sums secured by this Mortgage or to eny deficiengy.under
this Mortigage or may release any monles so recelved by it of any part thereol; as Lender may.aleci. Lender may at its option appear inand

prosecute in [ts own name any action or proc¢eeding to enforce any such cause ot agtion and may make any compromise or- Setlement.

theraof, Borrower agreesto execute any further assignments and other instruments as from-time to time may be necessary to’effectuate
the foregoling provisions and as Lender shall request.- o o R W R

(8) Disposition of the Proceeds of any. Insurance Policy, Condemnation. or other Recovery. The amount racelved by Lender
pursuant.1o this Martgage under any fire or. other insurance policy; in.cennection with.any.condemnation for public use of or injury to such
property, for Injury or damage 1o such property or in connedction withthé transaction. financéd by the loan secured hereby, at the option.of
Lender may be applied by Lenderto any indabtedness secured hereby and'in.stich orderas Leridermay determine or, wihout reducing the
indebtedness secured hereby, may be used 1o replace, reslore, orreconstruct such propearty to a condition satisfactory {o Lender or may bhe

ol I R SRTITS T . . R BTRLEATE
aid or payable to Borrower or any successu: i n2rest to Borrower of such-

rtthereol, are hereby assigned and shall be paid tc | ar<sr. Allcauzes ofaction:

released to Borrower, or any such amount may be apportioned and:-aflocatad In any:manner to any one or more of such uses. No such::

application, use or release shall cure or walve any default or notice of default hereunder or invalidate any act done pursuant to such notice.
(9} Litigation. Borrower shall defend this trust.in any action.or proceeding:purporting to atiset such preperly,wheiher or not it affects.
the lien hereol, purporting 1o atfact the llen hereof and shall flie and prosecule all necessary clalms and dgctions to prevent.ar racover for

any damage to or destruction of such property; and Lender is hareby a'ulﬁdrlzéd} without-obligation so to do, to prosecute or defend.any-
such action, whether brought by or against Borrower or Lender, or with or without suit: to exercise or enforce any other right, remedy, or.

power available or conferred heraunder, whether or not Judgment be enteredin anyaction or proceeding; andLender mayappearor
intarvene in any action or proceeding, and retain.counsel theraln, and take.such action therein; as either may be deemed necessary or
advisabla, and may settle, compromise or pay the same or any ctherclaims and; In o doing, miay expend and advance sich sums of monay.

as elther may deem necessary. Wheiher or not Borrower so appears or defends, Borrower on demand shall pay all cosis and expenses of

Lender, Including costs of evidence of title, in any such action or proceeding in which Lender may appear by.virtue of being made;aparly. -

defendant or otherwlse, and Irrespective o1 whether the inlgrest of Lender.In such property or.tneif. respective rights or powershereunder.
may be affected by such action, (nciuding, but.not limited to, any actidn for the;candemnation or partitior of such property and any suit-

]

brought by Lender to foreclose this Morigage.

(10) Loan on Leasehold Estate. [ such property includesa leasehold estate; Bormower agrees to comply with all of the terms, conditions,.

r.

* #and Erovisions of the instrument or-Instruments creating, such: leasehold: Borrower also agrees-not to amend, change; or modily. his
leasehold interest, or the terms on which he has such leaseholdinterést; or to agree to do so; without the written consent of Lender being
first obtained. a

2o0fa
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{11) Prepayment,Charge, Should-anyinote:or obligation sacured hereby provide any fee for prepayment ol any of thae Indebtedness
secured heraby, to pay said.feenatwithstanding: Borrdweér ghall have defaulied in any obligation secured hereby and Lender, by reason
thereof, shall have daclared all 'suyig:securad.hérdby. Iinmediately due and payable. . ‘ .

{12) Fallure of Borrowar to Com pl¥ with Mortgage. Should Borrower fall to make any payment; or fail to do any act required In this
Mortgags, or lall to perform any obligalion securad by this Morigagse, or do any act Borrower agreed nol to do, Borrower ghall be In default
under thia Mortgage. Lender, but without abllgation so to do-and without notice 1o or demand upon Borrower and without relaasing
Borrower from any obligation hereol, and without contesting the valldity or amount of the same, may: (8) pay or do'the same.in such manner

and to such exien! as i may deem necessary lo protect the security hereof, Lender belng authorized to enter upon such propérty-for such. .

purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or Hlen, which in Its jJudgment {s or.appears to be prlor or
superlor herato; and (c) in exerclsing any such power pay necessary expenses. Borrower agrees (o repay any amouni so expendac. on
demand of Lender. o ) ) o

(13) Sums Advanced ta Bear intereat and To Be Added to Indebtedness. To pay immedlately upon damand any sums advanced or
paid by Lender or Borrower under any clause or provisioniol this Mortgage. Any such sum, uritil sc repald, shall be.secured harelnand bear
interasi from the date it was advanced or pald at.the same interest rate, as may be adjusied Irom tima to time, as such.indabtedness, and
shall such sum and Interesi theroon be secured by {his Mortgage. ) ) .

{14) Application of Funds.-Lander shall have the rfight at Its sole discretion to direct the manner in which payments orproceeds shatl
be applied upon or allocated amang tha various:items constifuting Borrower's indabtedness or obligations secured hereby.

(15} Obtigation of Barrowar Jaint and Several. If more thun one person is named as Borrowar, sach obligation of Borrower shall be
the joint and several obligation of each such person. R

{18) Acceleration Clause: Right of. Lender to Declare All Sums Due on any Transler, Ete. Lendershall have the right, atils uptlon.‘ iy
to declare any indebledness and abligailons secured hereby, Irrespective:of tha maturity date speciiiedin any note or agreement evidenc-+ -
Ing the same due and payable within 30 days afiar such declarallon if: (a) Borrower or any successor In interesl (o Borrower of such. "

proparty sells, enters into a contract of sale, conveys or alienates such properly orany part thareol or suflers his title or any interesl thaerein-

1o be divested, whelbarvoluntarity or invoiuntarlly orleases such property orany parl thercof for a term ol more than 3 years, or changes ors .
permits to be chaneod thie character or use of such property, or drills or extracts oranters nto a tease lor the drilling lor or extracting oll, gas..

or other hydrocarbon subslance or any mineral of any kind or character on such preperty; or{b} Borroweris s partnershipand the interaes! of

a general pariner Is avsipred or Lransterred; or (¢} Borrower I a corparation end more than 25% of the corporale stock thereol Is sold, " ..

translerred or assigned curing a 12 month period; or (d) Borrower Is a trust and there is a change of benelicial interesi wilh respect to more”
than 25% of such propeny;or (@) Borrower has made any matarlal misrepresentalion or failed to disclose any materlal fact in those certain
financial and ather writter 'ep. esentations and discloaures made by Borrower in order o induce Lender lo enler into the {ransaction
gvidenced by the promissory riot or notas or agreemaents which this Mortgage secures. SR

(17) NoWalvers by Lander. Nowaiver by Lender al any right under this Mortgage shall be effective unless in writing. Walver by Lender
of any righl granted 1o Lender unuer-als Mortigage or of any provision of.this Mortgage as (6 any transaction or occurrence shali not bhe
deemed a walvaras to any future trarsa ston ur occurrence. By accepting payment ol any sum secured hareby afierits due date orby making
any payment or performing any act on b.oliall of Borrower that Borrower was obligaled hereunder, but failled, to make or perlerm, or by adding
any payment so made by Lendar to the inder!edness secured hereby, Lender does not walve its rightlorequire prompt paymeni whan due
ot ait other sums so secured or 1o require pre mn~t performance of all other acts redquired hersundaer, or to declare a delaull for fallure so
to pay such other sums or o perform suci clrer acts.

{18) Moditication in Writing, This Morlgage. -annot be changed or modilied excepl as otharwise provided in this Mortgage or by
agreement In writing signed by Borrower,. or ariy successor In interest.to Borrower, and Lander. - - [ - T

{19) Rightto Collect and Recelve Rents and! Protits. Nolwithstanding any other provisions hereof, Lander hereby grants permission
to Borrower to collect and ratain the rents, income, 1s828% and profits of such property as they become due and payable, bul Lender raserves
the right to revoka such permission at any time with Lrwithout cause by notice in writing Lo Borrower, mailed to Borrowar at his lnst known
adrress. in any evenl, such permission to Borrowerautar iat! sa/ly shall he revaked upon detaull by Borrower In payment ol any indebladness
sacured hareby or In the perfarmance ol any agraemeniier2under. On any such default, Lender may &t any time without notice, eltherin
person, by agent, or by receivar to be.appointed by-the cuLrl, and wilhout regard (o the adequacy of any security for the.indebledness
hereby securad, anfer ugon and take possession of such proper'y, or any. parl thereol; make, cancel, enforce or modity leases; obtain and
eject tenantis, sel or modily rents; in its own.name sue [or or athe rwis’r collect the rents, income, Issues and profits thersof, Including those
past due and unpaid; and apply the same, less costs and expenses of cogration and coliection, upen any indebledness secured hersby and
in such ardar a4s Lendar may delermine; and except lor such appliciitic, Lender shall not be ilable to any person for the collection or non:
collection of any rents, Income, issues or profits, nor the tallure to asscr: £y entorce any of the foregoing rights. The entering upen and {aking
possession ol such propsrly, the collsction ol guch rants, Incame, isiues or profils, the doing of other acts hereln authorized, and the
app:jcatlon thereof as aforesaid, shall not cure or waive any detaull or rot'ce of default hereunder or invalidate any act done pursuant to
such notlce. . . ) . T

{20) Remedies. No remady herein provided shall be exclusive of any othe'c rumedy herein or now or hereafler existing by law, but shall
be cumulative, Evary power or remedy hereby glven to Borrower or to Lender o s which either of them may be otherwise entitled, may be
exarclsed irom time 10 time and as often as may be deemed expeadiant by tham, and cither of them may pursue Inconsistient remedies. if
Lender holds any addittonal security for any obligatlon secured hereby, It may enforce the sale thereof ai its oplion, elther before, con-
temporansously with, or afler any Mortgagee's sale is made hareunder, and an any.detedit of Borrower; Lender may, at Its-option, offsel
against any indebiedness owing by It to Borrower, the whole or any part of the Indebtcdiness secured heraby. The Lender ia haeraby
aulhorized and empowered at Ilts option, without any obligation so to do, and without aff s3ctiha the obligations hereol, lo-apply loward the
payment of any indebtedness secured heraby, any and all sums or monay, or credits of or balrny!ig to Borrower and which the Lander may
fiave in its passession or undsr its control, including, among other things, any impounds hs«lbv Lender under paragraph (6) hereof.

In order 1o assure the deflniteness and certainty of the rights-and obligatlons herein provi jed, Borrower walves any and-ail rights of
olfset which Borrower now or hereafter may have agalnst Lender, of claims and no oftset made by L ender shall relieve Borrower from pay-
ing installments on the obligalions secured hereby as they become dus. Co

(21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whethe! oy acceiaration or otherwise, the
Lender shall have the right ta loreclose the llen hereod. In‘any suit to foreclose the lien hareof, ther: shzll be allowed and included as
additional indebtedness in the decree of sals al] expenditures and expenses which may be pald or incurri¢ Gy or on behalf of Lendar for
atlorneys' fees, appralsers' {ees, outlays for documentary and experl evidence, stencgraphers charges, p2. ot'cation cost and:costs ol
procuring all abstracts of title or commitmentstor title insurance, Such fess, charges and costs may be estimatadas loitems to be expended
aftar eniry of the dacree as Lender may deem reasonably necessary elther 10 prosacute such suit or to eviaeich to bidders at any sale
which may be had pursuant fo such decree the {rue condition of the title to or the value of the Property. All expandlivres and expanses of
the nature of this paragraph mentioned shall bacome so much additionalindebtedness secured hergby and shall e/ nmediately due and
payable with interest theraon at the rate specitied In the Note. Such expenditures and expenses shall include axpenditures made in
connection with {a) any praceeding to which Lander shall'be a parly, elther as plaintll, claimant or detendant, by reason of thils Mongage or
any indebtedness hereby secured; (b} preparation.lor the commencement of any sull for toreclosure hereot after accruai of such right 1o
foreclose whether or not actually commenced; (c) preparatlons for the defense ol any threatlened suit orproceeding which might aflect the
Praperty or the securtly hereof, whether or not actually commencad; (d) any sftorls for collection of any pasi due Indebledness securad
hereby. The proceads of any toreclosura sale of tha FPropenty shall be distributed and applied In the following order of prigrity: lirst, an
account of all costs and expaensas Incident to the foreclosure proceedings, Inctuding all such items as are mentioned-in this paragraph
hereok second, ail other Itams which under the terms hereoi conslitute Indebtedness secured by this Mortgage; third, any surplus to
Barrower, his legal reprasentatives or asslgns, as their righis may-appear. - .

(22) Appaintmant of Receivar, Upon or at any-time alter the fHing of a complaint to foreclose this Mortgage the courl in-which such
complaint filed may appoint a recelver of the property or may appoint Lander &s Mortgagee in possession. Such appolntmeant may be made
either balora or aftar sale, without notice, without regard to tha solvency or Insolvency at the time of application for such-recelver, of the
person of parsons, it any, liable for the payment of the indebledness secured hereby and without regard to the then value of the property
whaeather the samp shall be then occupled as a homestead or not. Such receiver or Martgagee In possession shall have powerto coilect the
rents, issues and proflts of the premises during lhe pendency of such foreclosure suit, as well as during any further times when Borrawer,
his successors or asslgns, except lor the intervention of such receiver, would be enlitled to coliect such rents, issuas and profits; and all
othar powers which may be necessary or ara-ugual in such cases for the ‘protection, possesslon, control, managament and operation of lhe
property durlng the whole sald period. The court from time to {ima may authorlze the recelver or Mortgagee In possession to apply the net
Income haki by elther of them in paymentin whole orinpart'of the indebtedness and cther sums secured hareby, or in payment of any tax,
speclai assessmenli or olher lien which may'be or besome superior to the llen hereof or superior lo a decree loreclosing this Mortgage,
provided such application is made prior toforeclosure sale. in case of a judiclal sale, the property, or so much therecf as may then be affected
by this Mortgage, may be sold in-one parcal. - - '~ - ; : . : . . T

(23) Waiver of Statute of Limitations. Timals of the essence as to all of Borrowar' s obligations hereunder; and to tha exient permitiad
by law, Borrower walves alt present:or future statutes of limitationwith respect to any debl, demand or obligation secured hereby-inany
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies heraundsar. : to
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