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, Loan No. 01015051
MORTGAGE

THIS MORTGAGE (“Secumy Insirumenl")tsgwcnon SEPTEMBER = 26 .

1989 . Themrrizagor lsB('.)RIS LIN, A BACHEIOR & FU HAI LIN AND RUTH LIN, HUSBAND AND WIFE
~ (“'Borrawer")}. This Security Instrument is given to

UNIVFRSITY FINANCIAL SAVINGS, F.A. , which is organized and existing

under thc laws OFT}\F‘ r 111@ SJrATm OF MICA » and whose address is I )
(''Lender").

rrowar owc;t{’cn er lnt’ nr HCIpaYsuchica%Illimis sogm ™wo HUNDRED AND. /100
Doilars(U.S.$- . 83200.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Securily Instrument (“Note'), which provides for monthly payments, with the fulsdebt, if not
paid enrlier, due and payable on : 1 019 . This Security Instrument
secures (o Lender: (a) the repayment-of the debt ewéenccg Ey the Note, with tiiterest, and all renewals, extensions and
modifications; (b} the payment of all 01167 sums, with interest, advanced under paragraph 7 to prolect the security of this
Securuy [nstrument; and (¢) the perf‘or' ance-of Borrower's covenants and agreements under this Security Instriment and
the Note. For this purpose, Borrower does ‘iereby morlgage. grant and convey to Lender the following described property

located in COOK County, Niinois:

UNIT NUMBER 5324-~3 AS DELINEATZ™. ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL (HEREINAFTER REFIRREN TO AS DEVELOPMENT PARCEL):

THE NORTH 3 FEET OF LOT 6 AND THE (ZAST 149 FEET OF LOT 6 (EXCEPT THE
NORTH 3 FEET THEREQF) AND THE EAST 242 FEET OF THE NORTH 1 FOOT 6 1/2
INCHES OF LOT 7 IN BLOCK 34 IN A SUBDIYVISION OF LAND IN HYDE PARK.
MARKED 'GROUNDS OF THE PRESBYTERIAN TH.OWOGICAL AND SEMINARY OF THE
NORTH WEST' ON THE RECORDED PLAT OF HYDk FARXK IN THE SOUTH WEST
FRACTIONAL QUARTER OF SECTION 12, TOWNSHII' ¢ NORTH, RANGE 14, EAST O
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY T3-ATTACHED AS EXHIBIT 'A!

TO DECLARATION MADE BY CONSTANTINOS D. LUKIS AN) CONNIE LUKIS RECORDEDLY
IN THE OFFICE OF THE,RECORDER OF COOK COUNTY, LLLIMOIS A3 DOCUMENT o
NUMBER 20876502; TOGETHER WITH ITS UNDIVIDED PERCENTéGE INTEREST IN [ 4
SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELGPMen” PARCEL ALL
PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINEL &i4D SET FORTH I‘i
SAID DECLARATION AN SURVEY), IN COOK COUNTY, ILLINOIS.
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which has the address of 5324 SOUTH HYDE pﬁ%;(e"BLVD 'UNIT 3N,

Tllinois ) “Property Address™);
inois 60615 (20 cwa] ) _ ("“Property Address™);

TOGE'I HER WITH ﬂ“ the lmprovementq now ‘or hercaftcr crectcd on the property. and all’ ensements. nghts,
appurtenances, renls, royaities, mineral, oil and. gas -righis and profits, water rights and stock and. #dl fixtures.now or
hereafter a part of the property.. .All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccuruy Instrumentas the “Property.”

BORROWER COVENANTS that. Borrower” is- Iawl‘u]ly seised of the estate hereby conveyed nnd has the rtgbt to
morignge, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of. record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY lNSTRUMENT combmes umform covenants for. nationnl use and non-uniform covenants wnh
limited variations by jurisdiction to constitutea uniform security instrument cavering real property,

{LLINOIS~Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878

10 PFEGROFRA CALL: GREAT LAKES BUSINESS FORMS, INC.
UEA 1-800-25F 0200 « A IMEMJ FAN 6182430308
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject to upplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are.due under the Note, until the Note is paid.in full, a sum (*Funds’) equal t0
one-twelfth of: (a) yearly taxes and assessmants which may attain priority over this Securlty Instrument; {(b) yearly
leasehold payments or ground rents on the- Property, if any; (c) ycurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ''¢scrow items.” Lender may estimate the Funds’ due on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an'institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrewer interest on the Funds and applicable taw permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be.required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits Lo the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when.due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary .o make up the deficiency in one or more payments as required by Lender.

Upon payriert.in full of all sums.secured by this Secunly Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder. If under paragraph t9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio7 to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga1-si the sums secured by this Security Instrument.

3. Application of Payzents. Unless applicable law provides otherwise, all peaymenits received by Lender under
paragraphs | and 2 shall be app’ierl: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable varter paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens., Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority o!er.this Security Instmmem, and leasehold payments or ground rents, il any.
Borrower shall pay these chligations iii 11:e manner provided in paragraph 2, or if not paid in that manner, Borrower shal{
pay them on time directly to the person owsa payment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall prompily furnish'to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any licp-vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation tecur.d by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of t3,:jien m, lega) proceedings which in the Lender's.opinion operate to
prevent the enforcement of the lien or forfeiture of ary peoi-of the Property; or (c) secures from the holder of the lien an
agreement sutisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy ovor this Security Instrument, Lender may give Borrower a
notice ldenhfylng the lien. Borrower shall satisfy the lien or Lak< ~ne or more of the actions set forth abovc within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the Propt;r_ty
insured against loss by fire, hazards included within the term “extendcd coverage’ and any other hazards for which.Lender
requires insurance. This insurance shall be maintained in the amounts #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjst to Lender's approval which shall not be
unrcnﬁonably withheld.

All insurance policies and renewals shall be acceplable to Lender and skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sorrower shall promptly. give to Lender
all recmpls of paid premiums and renewal notices, In the event of loss, Borrower cha!l‘gie prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompi!y by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds sha'l be fxpph:.d to restoration or repair
of the Property damaged, if the restoration or repair is economncal]y feasible.and Lende:'s s~.cur|ty is not lessened. If the
restoration or repair is.not economically feasible or Lender's security would be-lessened, (ne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exce:s paid to Borrower. If
Borrower abandons the Property, or does-not answer within 30 days a notice from Lender that-{as irsurance carrier has
offered to settle a claim, then Leénder may collect the insurance proceeds. Lender may use the proceeds $o repair or. restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 3U-Zpy neriod will begin
when the notice is given. )

Unless Lender and Borrower otherwise agreein wn!mg. any application of proceeds to principal slial! not extend or
postpone the due date of the munthly payments referred to in parngraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Pmperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws. or
regulatlons), then Lender may do and pay for whatever is necessary 1o protect the value of the Propcrty and Lender's rights
in the Property, Lender's actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fces and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts.shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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LN QEEINIUM [FED Y/

THIS CONDOMINIUM RIDER is made this 26th  dayof SEPTEMBER .19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'') of the same date given by the undersigned (the "'Borrower') to secure Borrower's Note to

UNIVERSITY FINANCIAL SAVINGS, F.A. (the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
5324 SOUTH HYDE PARK BIVD UNIT 3N, CHICAGQO, IL 60615
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
5324-26 S HYDE PARK BLVD QOONDOMINIUM
[Name of Condominium Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVYENANTS, In addition lto the covenants nnd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's cbligations under thé Condominium
Project's Constituent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Coridominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazaid Zacurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “'blank=" zalicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouats, far the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended¢ coverage,” then:

(i) Lender waives ‘he provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmer(ts (or hazard insurance on the Property; and

(i) Borrower's cuigation under Uniform Covenant 5 to maintain hozard insurance coverage on the Property
is deemed sutisfied to the extent that/che renquired caverage is provided by the Owners Assaociation policy.

Borrower shall give Lender proript notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hreard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commun elements, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums securec by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowe: shall take such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance pol’x acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cl=im for damages, direct ar consequential, payable to Borrower in
connection with any condemnation or other taking of ail or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemnation;-arz hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securit,s Jusirument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall: not, except af*er notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or'consent to:

(i) the abandonment or termination of the Condomin‘un: Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other catualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Docuinentsaf the provision is for the express benefit of
Lender;

(ili) termination of professional management and assumption of s¢!Eoanpgement of the Owners Association;
or

(iv) any action which would have the effect of rendering the pubiic liabil'ty irsurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due; trien Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Botrow.r =ecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea? iniurest from the date of
disbursement at the Note rate and shal be puyable, with interest, upon notice from Lender to Borrowe! requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomi/nin n Rider.

RIS LI

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

Form 1623 (a705)
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.o STATT OF ILLINOIS )
' ) 55
~ COUNTY o7 ( gﬁﬁ )

I ecisael A Reopededd » 4 Notary Public in and for said county
and state, do'nereby certify that [?Opif Lo

» personally appeared before me and 15 lare) .
known to me to ine The person{s) wha, being informed of the contents of the
foregoing instrumert  “ave executed same, and acknowledged sajd instrument
to be bocs free and voluntary act and deed and that <

executed said instrumen. for the purposes and uses therein set forth.

Witness my hand and officia’ seal thiézq; day of J:¢;~4;.42q , 19é3:P-

i3
AR

‘My Commission Expires: /~/f-s¢
Sl e P B (SEAL)
T OTARY PUBTIT
—




