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MORTGAGE " 269964-8

THIS MORTGAGE (“Security Instrument™) is.givenon SEPTEMBER 20
1989 Themor/gogoris GREGORY KRITZ AND- -JULIE KRITZ, HUSBAND AND WIFE

$16.00

{“Borrower™). This Szcvrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAWTO) OF ILLINOIS
which is organized and existi g under the lawsof THE UNITED STATES OF AMERICA andwhoscaddrcssls

4242 NORTH HARLCHM . .
NORRIDGE, ILLINO1S /60634 ("Lcnder").

Borrower owes Lender the princip:tsum of .
TWENTY FOUR THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.8.§ 24,500.00 ). This debt is evidenced by Borrower’ s note

dated the same daie as this Security Instrumint (* Note™), which provides for monthly payiments, with the full.debt, it.not
paid earlier, due and.payable on OCTObZn 1, 2004 This Security Instriment

secures to Lender: (a) the repayment. of the debt 2videnced by the Note, with interest, and all renewals, extensions.and:

modifications; (b) the payment of all cther sums, with . erest, advanced under paragraph 7 to protect the secunty ol'!h:s
Security [nstrument; and (c) the performance off Borroaii's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ‘seant and convey to Lender the following described property

located in COOK County. Nlinois:

UNIT NUMBER 25 IN EUCLID TERRACE I (CONDOMINIUM AS DELINEATED ON

THE SURVEY OF LOT 2 (EXCEPT THE: WEST %5.0 FEET THEREOF; MEASURBD

AT RIGHT ANGLES) IN CHELSEA COVE, & SUB3LIVISION, BEING A PART

OF LOTS 5, 6 AND 7, TAKEN AS A TRACT IN OWNERS DIVISION OF

BUFFALO CREEK FARM, BEING A SUBDIVISION UOF PART OF SECTION 2, 3,

4, 5 AND 10, TOWNSHIP 40 NORTH, RANGE 1l eaAS8T -OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS WLJCH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOCMINIUM RECORDED - .

AS DOCUMENT NUMBER 24909926, TOGETHER WITH ITS (UNDIVIDED PERCENTAGE -
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

03-03-400-056-1025

which has the address of 495 MC HENRY ‘ROAD-UNIT 1A WHEELING
(Street] {City]

linois 60089 ("Properly Addrcss");
[Zip Code)

Tc)CLner WH‘H all thc |mpro.femems now . or hcrmitcr crected on the propcrly. .md all t:ll‘icmt.nt:i. “rights,

hcrcal‘ur a part of the property. All replacements and additions shail also be covered by {his Sccurny Instrument All n!'tiu.
foreguing is referred to in this Security lnstrumen\ u§ the’ "Propcriy

BORROWER COVENANTS that Borrower is !nwf‘ully seised of the estale hercby conveyed and: hns the righl to
mortguge, grant and convey the Property. and.that the: Property.is unencumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the titlé 1o the Property against ol claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY l\STRU\u‘\l combines um!'orm covcnums for national use and non-uniform covcnunh wnh
limited variations by jurisdiction to constituté o uniform:s security instrument covering real property. .

ILLINQIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014°.12/83

] A od 5/87
@Q'GF"U 18902) VMP MORTGAGE FORMS ¢ 13121203-8100 + (40015217281 mended 5/ .
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l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy. when due
the principal of and interest on the debt evidenced by the Note andany prepayment and lale ¢harges due under the Note!

2. Funds for Taxes and lnsurance. Subject.to appliceble law or 1o a writien waiver by Lender, Bnrmwnr shall p:l)
to Lender on the doy monthly puyments are due under the Note, until the Note is paid in full, a sum (“Funus”) equal io
one-twellth of: (a)} yearly taxes and assessments which may attain priority over this Security Instrument; (b )cﬂrl}
leasehold payments or ground renis on the Property, if any; (c} ycariy hmard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are colled “'escrow items.” Lender may estimate the Funds due on the
busis of current duta and reasonable estimates of future.escrow items.

The Funds shall be held in an lnstitution the deposits or nccounts of which are insured or guaranieed by a I'ederal
or state agency (including Lender if Lendér is such an'institulion). Lender shall apply the Funds to pay the escrow, items,
Lender may not chnrgc for holding and applying the Funds, analyzing the account or verifying the escrow items,.unless
Lender pays Borrower interest on the Funds and upp]icab]e Jaw permits Lender 1o make sucha charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an mdependenl tax
reporting service shall not be a charge for purposes of the precedmg sentence, Borrower and Lender may agree in-wriling
that interest shall be paid on the Funds. Unless an agrcemenl is made or applicable law requires intercst to be paid, Lender
shull not be reqmrecl to pay Borrower any-interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the IFunds showing credits and debits to the Funds and (he purpase for which each debil to the
Funds was made. The Funds are plectged as additiorinl security for the sums secured by this Security Instrument.

I the amtount of the Funds held by Lender, together with the future monthly payments of Funds payablé prigr to
the due dates of the escrow items, shall exceed the amount required to-pay the escrow items when due, the cxcess shall be,
at Borrower's oplicn, either promptly repaid 1o Borrower or credited to Borrower on manthly payments of Funds, If the
amount of the Faad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendcr any
amounl necessary to nake up the deficiency in'one or more payments as required by Lender.

Upon paymen s full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leoder if under paragraph 19-the Property is sold or acquired by Lender, Lender shall apply, no later
than immediuately prior/ o 'ae sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as o credit againsi.the sums secured by this Security Instrument. )

3. Application of Payrients,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd’ first, to late charges duc under the Note; second, 10 prepayment charges due under the
Note; third, to amounts puyable urdsr paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall poy atl taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priority ‘ovirahis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in \Xe manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awer payment; Borrower shall promptly furnish to Lender all notices of.amounts
to be paid under this paragraph. If Borrowe: makes {hese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly.discharge any hen‘wrich has pnonly over this Set.unly [mtrumenl unless Barrower: (a)
agrees in writing to the payment of the obligation secuird by thelien ina manner acceptable to Lender; (b) contests in goox
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par¢ orthe Property. or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'\his Security Instrument, IT Lender determines that any partof
the Property is subject to a lien which may attain priority oyer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tanz'cdie or more of the actions set forth above within |0 days
of the giving of notice.

5. Hazard Insurance. . Borrower shall keep the improvemcnts now existing or herealfter erected on lhc.Propcrty
insured against loss by fire, hazards inciuded within the.term “extended zoverage' and any.other hazards for which Lender
requires insurance. This insurance shall. be maintained in the:amounts/ »ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender anashail include o standard mortgnge clause,
Lender shall have the rlghl to hold the pohcws and renéwals. If Lender requires, lsur 'ower shall promptly give'lo Lender
all rece&pls of paid premiums ond renewal notices. In the event of loss, Borrower shall givs prompt notice to the insurdance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2polied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender': scurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall-be
applied to the sums secured by this Security Instrument, whether or not then due, with any eces’ paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/icarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by Lhis Security Instrument, whether or not then dtie. The 30.day piriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shull ot extend or
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insufance policies and' proceeds resulling’
from damage ta the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiticn.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cormunit waste. If this Security Insirument is on a leasehiold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaqehold l!ﬂd
fee title shall not merge untess Lender agrees to the merger in"writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails. ig perform thc
covenants and agreements contrined in this Security Instrument or there is & legal proceeding that may significantly affect
Lender's righls in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
reguluuons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums'secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lerider does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest:from
the date of disbursement at the Note rafe and shall'be payable, with interest, upon.notice from Lender 1o Borrower
requesting payment.

LER85T6R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day ot SEPTEMBER , 1989 |
and is incorporatad intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of the same date given by the undersigned (the “Borrower”)} to secura Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lander"}
of the same date and covering the Property described in the Security Instrument and Jocated at:

495 MC HENRY ROAD-UNIT 1A, WHEELING, ILLINOIS 6008S
{Property Addresa)
The Proparty includes a unit in, togsther with an undivided interest in the common elements of, a condominium project

known as: EUCLID TERRACE

(Nams» of Condaminium Project)
{the "Condominium Project”). If the cwners association or other entity which acts for the Condominium Projact (the
“Owners Assoclation*) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’, intarest In the Owners Association and the uses, procesds and beanefits of Borrower’'s intarest.

CONDOMIAILY, COVENANTS. In addition to the covenanis and agreements made in tho Security Instrumant,
Borrower and Lender further covanant and agree as follows:

A. Condominiuin Cbligations. Borrower shall pertorm all of Borrower’s ohligations under the Condominium Projoat’s
Constituent Documents. “he “Constitluent Documemts’ are the: (i) Declaration or any other document which creates the
Condominium Project; {il) 0 :lhws; (iil} code of regulations; and {iv) other equivalant dosuments. Barrower shall promptly
pay, when dus, all dues and assessorents Imposed pursuant to the Constituent Documants.

B. Hazard Insurance. So 'ony) as the Owners Asscciation maintains, with a generally accapted insurance carrier, &
“master” or “blanket* policy on th~ vondominlum Project which is satisfactory to Lender and which pravides insurance
covarage in the amounts, for the periios, and against the hazards Lender requires, inciuding fire and hazards included
within the tarm “extended coverage,” thes

{ Lender waives the provision iz Uniform Covenant 2 for the monthly payment to Lender of one—twalfth of
the yearly premium installments for hazard Ir suraace on the Property; and

(H} Borrower's obligation under Lui”orm Covenant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to tha axtent that the required v~oricqe is provided by tha Qwners Assaciation paticy.

Borrower shall give Lender prompt notice of «nv ' krpse in required hazard insurance coverage.

in the event of a distribution of hazard insuraicy proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common olements, any rrocreds payable to Borrower are hereby assigned and shall be
paid to Lander tor apphication to the sums secured by the Sicurity Instrument, with-any axcess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take suc!/ a'tions as may be reasonable to insure that the Ownaers
Assoclation maintains a public liablity insurance policy acceptabie 'a torm, amount, and extent of coverage to Lender,

D. Cotidemnation. The proceaeds of any award or claim for ¢arayes, direct or consequential, payable to Borrower in
connaction with any condemnation or other taking of all or any part of (b, Property, whether of the unit or of the commaon
elements, or tor any conveyance in lleu ¢l condemnation, ara hereby acsignad and shall be paid to Lender. Such proceeds
shall be appliod by Lender to the sums secured by the Security Instrumeiid as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall nct, except after notice to l.ender and with Lender's prior written
consent, aither partition or subdivide the Property or consent to:

i} the abandonment or termination of the Condominium Project, (acipt tor abandonment or termination
raquired by law in the case of substantial destruction by fire or other casualty or in e 7ase of a taking by condemnation
or eminent domain; )

(I} #ny amendment to any provision of the Constituant Documents if the proviiion is for the axpress benafit
of Lendor;

{iill termination of professional management and assumption of seif-management >f tyie Ownars Association;
ar

{ivl any action which would have the effect of rendering the public Hability insurance orécage maintained by
the Owners Association unaccaptable to Lender.

F. Remedies. |t Borrower doas not pay condominium dues and assessments when dus, then Lerder inay pay tham.
Any amounts disbursad by Lendar undar this paragraph F shall become additional debt of Borrower secured by the Security
Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the -date
of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provlslons contained In this Condominium Rider.

~

(Seal)

o —Borrower
m&/ AN /ZU\‘/'K — {Soal)

JULYE KRITZ —~Borrower

~.{Seal)
-Borrower

{Seal)
-Borrower
[Sign Criginal Only)

DPS 044




UNOFFICIAL COPY




UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is made this 20TH day ot SEPTEMBER , 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daad of Trust or Securily Dead (the
“Security instrument”’) of the same date given by the undersigned (the “Borrower*) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISihe “Lendert

of the same date and covering the property described in the Sacurity Instrumant and located at:

495 MC HENRY ROAD-UONIT 1A, WHEELING, ILLINOIS 60089
{Property Addraess}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covenant and agrea as follows:

A. USE OF PREVERATY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change in the use of the
Proparty or its Conirg classification, unless Lander has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, recurations and roquirements of any governmental body spplicabla to the Property.

8. SUBOADINATE Licl.S. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to ba partectal 2 a!nst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Purrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Unifo-.n Covenant 5.

D. "BORROWER'S RIGHT TO REINS1TAY S LELETED. Uniform Covenant 18 is dalatad.

E. ASSIGNMENT OF LEASES. Upon Lenddr's riquest, Borrower shall assign to Lender all leases of the Property and ail
securlty deposits made in connection with le=secof the Property, Upon the assignment, Lender shall have the right to
modity, extand or terminate the existing lease: 7044 to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lsase” shall mean “sublsase” if ‘n- Security Instrument is on a leasahold.

F. ASSIGNMENT OF AENTS. Borrowar unconditionaliy asaigns and transfers to Lender all the rants and revenuas of the
Property. Borrower authorizes Lander or Lender's agents t.: cohect the rents and revanues and heraby directs each tenant
ot the Property to pay the rents to Lender or Lender's agents, F.iowever, prior to Lender's Notice to Borrowar of Borrower's
breach of any covenant or agreement in the Security Instrument, Forrower shall cotlect and receive all rents and revenues
of the Property as trustee for the banetit of Lender and Borrcyar.-This assignment ol rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: li) ali rants receivad by Birrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Sacurl®, instrument, {i) Lender shall ba antitied to collect
and receive all of the ronts of the Property; and {iill esach tenant ot the Property sh. l pay all rants due and unpaid to Lender
or Lander’s agent on Lender’'s written demand to the tenant.

Borrower has not exacuted any prior assignmant of the rents and has not ard yelil not pertorm any act that would
prevent Lendsr from axercising its rights under this paragraph ¥.

Lender shall not be requirad 1o anter upon, take contral of or maintain the Properi,~izefore or alter giving notice of
breach to Borrower. However, Lander or a judlcially appointed recelver may do so at an tima there is a breach. Any
application of rents shall not cure or waive any default or invatidate any other right or ram=:ly of Lander. This assignment
of ronts of tho Property shall terminate when the debt secured by the Security Instrument is paic in tull,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement 'a '4hich Lander has an
interest shall be a braach under the Security Instrument and Lender may invoke any of the remedizs oarmitted by the
Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees tg the terms a/rj pfuvl ions contained in this 1~-4 Family Rider.

/AA
G K 'rz J {Seall

b{f\k &%L/Z/Lr(‘ —Borrowar
Jﬂt‘fg KRITZQ {Seal

-Borrowaer

(Seal)
~Borrower

{Seal)
-Borrower

03-03-400-056-1025

DPS 060
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