UMENT PREPARED BY:

UNOFFICIAL.CORY e

- : WHEN RECORDED MAIL TO:
e 89458938 HOME SAVINGS oF AMERICA
RS f‘:fk?f'j""' ‘ PO . BOX7075 . . ..

PASADENA, CALIFORNIA B1109-7075

d
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/

€6 4 358 89456998 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELWERED TO THE ABOVE
ADDRESS,

C

g
Thls Mortgage, made this 19th ) day of SEPTEMBERy 19a9 , between r
GEORGE R. DORL AND JEANNIE DORL, HIS WIFE

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1112760-2

7
i

)C Lf*Z‘ Lf Mortgage and Apsignment of Rents
!

Fiz - 5

3827 NORTH HERMITAGE
{number and streat)

CHICAGOD IL 50513
{city) {state) (zip code) ™

herein called BORROWER, whose addrass is

.and

Pl
[

ST

oy

and HOME SAVINGS OF‘AMERICA. = A, a corporation hereln called LENDER, whose address is P.O. Box 7075, #aéadéna.
California 811097075, .

WITNESSETH: Borrowar hersby grants, conveys, mortgages and warrants io Lender ther real property legaliy deacrlbéd as

follgW§T 35 IN ELOCK 1 IN JAMES ®50D JR.'S SUBDIVISION OF BLOCKS 17 AND 20 IN THE -
SUBDIVISION OF SECTION 19, TOWSHIP 40 NORTH, RAMGE 14 EAST OF THE THIRD PRINCIPAL’
MERIDIAN, IN COOK COUNTY, ILLIVOIS,

COMMONLY KNOWN AS 3827 NORTH HERMLTAGET, CHICAGO, IL. £04813

PTN: 14-19-214-013

& .
7
o
m:
&
r

Together with allinterast which Borrower now has Gr may herealler acquire In or to said property, and In and =, (:1 gl easements and rights
of way appurtenant thereto; and (b} all bulldings, struclures, improvements, fixtures and appurtenances now.or *.araafler placed'thareon,
including. but not timited to, all apparatus and aquipment, whathar or not physically alfixed to the tand or any Lutlding, used to provide or
supply air-cooling, air-canditioning, heat, gas, water, light, power, refrigeration, ventliation, laundry, drying, dishwashing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery reds carpeling and floor
covering, awnings, ranges, ovens, waler heaters and:attached cablinets; it being intended and agreed tha! such lleirs be conclusively
duemed o be allixed to and o be part of the reat property thatis conveyed hereby; and (c) alt watar and waler rignls {whetheror not
appurtenant). Borrower agrees to axacute and dellver, from timeto time, such furthar instruments as may be requestad by Lander (o confirm
the llen of this Mortgage on any such properties. The properties conveyed to Lender hareunder are hereinafter relferred to as

“such propsariy.”" : ' :
The Borrower absolutely and rrevocably grants, transfers and assigns to Lendar the rents, income, Issues, and profits of all property

coveraed by this Mortgage.

FOR THE PURPOSE OF SECURING: o
(1) Paymentofthesum ol $ 75,000.00 with Interesl thereon, according to the terms of a promissary

nole of evan date herewith and having a final maturity date of OCTOBER 10, Z0)% mads by Borrower,

payable to Lender or order, and all modifications, exlensions or renewals therecl. (2) Payment ol such sums aa may be incurred, paid out, or
advanced by Lendear, or may otherwise be due 1o Lender, under any provision of this Morlgage and ali moedificatlons, extenslons or
renawals theraol. (3) Performance of each agreement ol Borrower cantained herein or incorporated herein by refarence or contained in
any papers executed by Borrower rglating to the loan secured hereby, (4) Parformance, if the loan secured hereby or any part thereof is for
the purpose of constructing improvements on Such property, of each provision or agreemenl of Borrower contained in any building loan
agfeement or other agreement between Borrower and Lender relating to such proparty. {5) The performance and keeping by Borrower of
aach of the covanants and agreemants required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
otheriInstruments crealing Borrower's interest in.or defining Borrower' s right in respect 1o such properly. (6) Compliance by Borrower, with
aach and every monelary provision to be performed by Borrower under any declaration ol covenants, conditicas and restrictions pertaining
1o such property or any declaration of condominlum ownership and upon wriiten reques! of Lender, lhe anforcement by Borrower of any
covenant lo pay maintenance or olher charges, it the same hava not been paid or valld legal sleps laken to enforca such payment within 90
daya afler such written request is made. (7) At Lender's optlon, payment, with interest thereon, of any other prasent or fuiure indebtedness
or obligation of Borrower (or of any successor In interest of Bortower to such praperty) due lo Lender, whether created direcily or acquired
by absolute or contingent aasignment. whether due or not, whether otherwlse secured or not, or whether axlsiing at the time of the execu-
tton of this Mortgage or arising therealtar, the exercisa of such optlon le be evidenced by a notice in writing to Borrower or any successor in
Intarest ol Borrower. {8) Performance of all agreements ol Barrower to pay lees and chargas to the Lender whather or not herein set forth.
(9) Payment of charges, as allowed by law whan such charges are made, tor any siaiement. regarding the obligation sacured

haraby.

5788732 (Rov. B - 12/88) ARM « Parl 1 (L) 1ofq
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{24) Future Advances. Uppn t of B¥rjower, Le r at.fe rE optigh piig dlagk this Mortgage, may make Future
Advances to Borrower. Such Fitur as are er Ilbe sedureg by tPid™orighge when evidanced by promissory:
notes stating that said notes are ePELY. Al nd'time sh&Tthe Hrindi mo of'é ifldebiedness securedwy this Mortgage, not: -

including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of the Nole
plus -, NONE

{25) Inspection and Business Records. Lender af any time during the continuation of this Mortgage may enter and Inspect such
property at any reasonable time. Borrower agrees that In the event that such property is now.orheraafter used forcommaerctal or residentiat
income purposes, that when requested by Lender, Borrower will promptly deliver to Lender such certifled financial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which will Be in form and content prapared according: .
tothe generally accepted accounting principles and practices, which statemants shall coverthe financial operations relating tosuch.
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such further additional information as
required by Lender raiating tc any of such financial statements. C :

(26) Governing Law: Severability. The loan secured by this Mortgage is made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated theraunder, Including the federal laws, rules and reguiations for.
federal savings and loan associations, If any paragraph, clause or provision of this Morigage or the note or any other noles or obligations
secured by this Morigage is determined by a court of competant jurisdicticr to be vold, invalid or unenforceable, such decision shail-affect
only those paragraphs, clauses or provisions so determined and shall not affect the remalning paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage. C

(27) Otfsets. No indebtadness secured by this Mortgage shall be offset or compensated or shail be daemad to have bean offset or
compensated by ail or part of any claim, cause of actlon, counterclalm or part of any claim, cause of actlon, counterclaim or crossclaim,
whether liquidated or unliquidated; which Borrower now or hereafter may have or may claim io have against Lender; and, in respect to
the Indebtedness now or hereafter secured hereby, Borrower walves, to the fullgst extent permitted by law, any and all rights of offset
which Borrower now or hereatter may have or claim to have In respect to ai) or part:of the indebtedness secured hereby, and further
waives the beneflls of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for.
meoney have existed between persons af any point In time when neither damand was barred by the applicable statute of limitatlons, andan:
action is thereafter commenced by one such person, the other parson may assért I his.answar the detense of payment in thal the two
demands are compen~ated so far as they equal each other, notwithstanding that an independent aclion asserting his claim would at the
time of fillng his an~we: be barred by the applicable siatute of limitations. =~ - . ) L

(28) Misrepresanic.ion or Nondisclosure. Borrower has made certaln written representations and disclosures in ordar to [nduce
Lender to make lhe lori evidenced by the note or notes which this Maortgage secures, and In:the event tha! Borrower has made any--
misreprasentation of matisrizliact or failed to disclose any materlal fact, Lender, atits option and without prior notice, shall hava the right o -
declabre the indebtednes: seured by this Mortgage, Irrespective of the maturity date specified in the note or notes, immediately due and
payable, . )

{29) Walver of Homestecd Borrower hereby walves all right of homestead exemptlon in such property.

(30} Notite to Borrowar, 4ny natice to the Borrower provided for In the note or this Morligage shall be deemed glven when il ls
deposited in the United States maY, pestage prapald, addressed to the Borrower al the address of the Borrower as it appears in Lender's
records pertaining to the loan evideac:d by the note at the time notice;ls given.

{31} General Provislons. (a} This /Azitgage applies to, inures to the banelit of, and binds, all parties herelo, their heirs, legatees,
devisees, administrators, executors, successors and assigns. (b) The term*Lender” shall mean the owner and hoider{including a pledgae)
of any note secured hereby, whather or no! namned as Lender herain, (¢} Wherever the context so requires, the mascutlne gender includes
the feminine and neuter, the singutar numb 27w tudes the plural; and vice versa. (d) Captions and paragraph headlngs used hereln are for
convenience only, are not & part of this Morigage and shall not be used In:construing It

(32) Adjustable Rate Mortgage Provisions  The Note which this Mortgage secures is an adjusiable mortgage loan on which the
interast rate may be adjusted from time to ma in accordance with a monthly increase or decrease in an Index, all as provided In said Note.
From time to time the monthly instaliment payments ¢ ue under sald Note may not be sufficlent to pay all interest dua in which case unpaid
Inleresldwill be added to princlpal. In no case shall tbs unpald interest added to'the principal exceed 150% of the original principal
indebtedness. ’

BORAOWER AEQLESTS THAT A CCPY OF ANY NOTICE OF DEFAULT AND OF ANY N )TICE OF SALE HEREUNDE#BE‘ MALLED TO BORROWER AT THE ADDRESS HEREINABOVE 8ETFORTH.

Signature of Borrower

Ao K.

“GEoRGE A. DORL < JEASNIE DORL

3 £ . ;7'”_\%-'\_(/"

\

State of ililnois C/OQL County ss:

f, é&%tQ C‘:- RN LA a notary public in and fot sad ¢OUnty and state, do hereby cerlify that
GEORGE R. DORL AND JEANNIE DCRL, HIS WIFE

personally knowh to me to bae tha same person(s) whose namels) ARE subscribed to the foregairy iistrument, appeared before
me this day in parson, and acknowledged that THEY  signedanddelivered the same instrumentas THE1IR freeandvoiuntary

acy, for the uses and purposas therein set lorth.
Given under my hand and official seal, this \O\T\v\- day of ﬁk@-&‘—‘—-k"‘\ 19 \é—e’\

My commission expires:

LOAN NO. 1112760-2
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