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This Indenturs, made this  25TH dayof  SEPTEMBER  ,19 '89 ', batwean .

OREE B.. ARCHER
GENEVA ARCHER , HUSBAND AND WIFE

, Mortgagor, an

E
¥
)
\y
z

WESTAMERICA MORTGAGE COMPANY A COLORADO CORPORA’I'ION

a corporation arganized and existing undar the laws of THE STATE OF QOLORADO™ B . Mortgages.
Witnesseth: That whereas the Mortgagor is Justly indebted e the Mortgagee as is ewdenced by'a canam pramlssory ‘note
bearing even date harevath, in the principal sum of ‘ e

EIGHTY FOUR THOUSZWD SEVENTY EIGHT AND 00/100
Dollars ($ 84,078.00 <) payable with interast at the rateat * -~ TEN. . .- .
per centum { 10,000 %) gecannum an the unpaid batance unti pald and made payabla ta 1he order o! the Mcrtgagsa alits
office in 14707 EAST SECGN.-AVENUE |

AURORA, CO 80011 ' o | oratsuch
other place as the holder may desmg%ate inwiting, and delwerad the said pnnclpal and Inmrasl being’ payab!a In monlhly ms!aﬂmems

of

SEVEN HUNDRED THIRTY SEVEN AND 84,150 Doﬂars . 737, 84 ) on the first

d'ay of NOVEMBER , 1989 , anda!iks sum on the st day of each and every month thereafter unul the qple Is
fully paig, except that the final payment of principal and intere’l, i not sooner paid shall ba due and payabla on the llrst dayr of . L

OCTOBER . 2019

Now, Therelore, the sald Morigagor, for the bettar securing of tha.payment of the said prlncipal sum of money and intarest and
the performance of the covenants and agreements herein contained, does Ly thase’ presanis Morigage and Warrant unto the
Morljages, its succassors or assngns. the fellowing deseribed Real Estate sm.»me. lylnf' and being in the county of

COOK and the State of fifinis, to wit:
LOT 242 IN BROOKWOOD POINT NUMBER 4 i BEING A SUBDIVISION OI rAR’I‘ OF THE

NORTHWEST 1/4 OF SECTION. 11, TOWNSHIP: 35 NORTH; RANGE 14, R “
PRINCIPAL MERIDIAN, IN COOK'COUNTY, TLLINOES, | oo or oAt OF THE THIRD

S SR i

¢ e 97 ;':_:;'3: 28 89 1}58 l ’8

ALSO KNOWN AS:- PTIN 32~11-110-037
700 EAST 193RD ¥ :
GLENWOOD , ILLINOIS 60425

Togathe: with alt and singular the tanements, hereditaments and appurtenances thereunto belonging, and tha rents, Issues, and profits
thareaf; and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, water or power,; and all
plumbing and other fixtures in, or that may be placed in, any building: now or hereafter slandlng on said Iand and-also ali !ha esta!e
right, title, and :merest of the said Mongagor In and 1o sald pramises

This torm Is used in connaction with martgages Insurod urider tiw ong- 1o !our lumily programs ol tho Nallonul Hcmnlng Acl which tequlm a Onn-TImo
Mortgage Insurance Premium payment {including seations 203(b) and (1)) in accordanca with-the regulalions tor thasa programas:

MRA0ATIIOM 8:37 Page 10l 4 HUD-82116M.1 (3-8 Edi!fon}

Pravious edition may be used uniil supplies are exhausted ' 24 GFR 203,17(a}
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prompily by Morigagor, and eachL-J rm Q EoEnLC I

hereby authorized and directed to make payment for such loss direclly
0 the Mortgagae instead cf lo the Mortgagor and the Marigagee jointly,
and the insurance procoeds, or any part thereof, may be applied by the
Mortgagee at its option sither o the reduction of the indebledness
heroby secured or 1o the restaralian or repair ol the property damaged.
In event of. foreclosure of this martgage or other lransfer of title to the
mortgagad property in ox!ingmshmen! ol tha. indebladness secured
heroby, ‘all right, tille’ &nd -inlerest of. ihe Morigagor in and 1o any
insurance pollcres Ihan in foree shall pass Io the purchaser or grantoe.

That if the premises, or any part lheruo! be condamaad under any
power ol emingnt domain, or acqulrod for a public use, the damages
procaeds, and the consideration for such acquisition, to the axtent of
the full amount of indebledrioss upon this Morigage, and the Nota
sacured heteby remaining unpaid, are hereby assignsd by tho
Mortgagor to the Morlgagee and shall bs paid forthwith 1o the
Merigagee to be applied by it on account of the indebtedness secured
herehy, whether due or not,

The Mortgagor Furlher Agrzes that should this mortgage and the
nole securad hareby not be eligilurdivr insurance under the National

Housing Act within Sy A days

from the date hereof (written statement of a7 officer of the Depanmant
ol Housing and Urban Developmen! or auiorized agent-ol the .
Scerolary of Housing and Urban Development daier subsequent lo the

SIXTY

dalz of this merigage, declining to insure said note and this martgage
being deomed conclusive proof of such ineligibility), the Morigagea e
the holder of the nole may, at its option, declare all sums secuiad
hereby immediately due and payabls, Notwithslanding the feregeing,
this option may not be exarcised by the Mortgageo when the ineligibility
far insuranca under the Nalional Houslng Actis due to the Mengagea's.
iaflure to remit the morigage insurance premium to the Department of
Housing and Urban Davelopment.

days' tima from the

in The Event of dofault in making ahy manthly payment provided

for hetoin and in the nole secured heraby for a period of thirty (30) days
attar the due date thareol, or in case of a braach of any athor covanant
or agreement hergin stipulated, than the whole of said principal sum
o romaining unpaid tagothar with acerued Intarest thereon, shall, at the
electian of the Marigagee, without nolice, becarno immediately dua and
payable.

And In The Evant ihat the whole or said debt is declared 1o ba due,
the Morigageo shall have tho right immediatoly to foreclosa this
martgage, and upon the filing ol any bill for that purpose, the court in
which such bill is filed may at any tima tharealter, sither belore or alter
safp, and without nolice 1o the sald Morigager, or any parly claiming
under said Mo:tgagor, and witheut regard to the selvency or insalvency
of the parson or persons liable for the payment of tha indebledness
sacurcd hereby, at the lime of such applications for appoiniment ol a

%&Im g ¥ Il be piaced in possession of the
ese?bod omifes urder aN order of 8 court in which an action

is panding to loreclose this morngage or a subsequent morigage, the
said Morigagoee, in its discration, may: keep the said pramises In good
repair; pay such current or back laxes and assessments as may be dua
on the sald pramisas; pay for and maintaln such insurance in such
amounts as shall have been required by the Mortgagee, lease tho said
premises lo tha Martgager or others upon such terms and conditions,
gilher within or beyond any period ol redemplion, as arg approvad by
tha count; colleet and racelve the rents, 1ssues, and protits Yor the use of
the. premises herainabove described; and employ other persons and
aypend itsel! such amounis as are reasonably necessary o cany out
the provisions of this paragraph.

And in Case of Foreclosure ol this morigage by said Mortgagos in
any courl ¢l faw or equity, a reasonable sum shall be allowed ior the
solicitor's fees, and stenographers' fees of the complainant in such
proceading, and also for all owlays for documentary evidence and the
cost of a complats abstract of title for the purpose of such loreclosure;
and in case of any other suit, or legal proceeding, wherein the
Mortgagea shall be made a.party. thereto by raason of this merigaga, its
caosts and expenses, and the reasonable leas and charges of the
atterneys or solicitors of the Mortgagee, so mada parties, for samvices
in such sull or proceedings; shall ba a lurthar fien and charge upon the
said pramises under this morigage, and all such expenses shall

- bocome so much | dd{tso rwdqhtadness secured hereby and be

T eyl

5 ’“9“9?9"'» T

And Thara Shiﬂ ba lb}u‘d-d Jnvany decree furec}oslng this
morigage and he pa.ld ]ou] ! of lhe ﬁrmeds of any salg made in
pursuanze of any such dacrea { 1) All the cosls of such silt or suits,
advertising, sals, and conveyance, including altorneys’, solicilors’, and
slanographers lags, outlays fer documantary evidence and cost of said
abstract and examination of tille; {2) all the moneys advanced by the
sortgages; it any, for the purpase atithorizod In the morigage with
iedest on such advances at the rale sel forth in the note socured
hersov, (ram. the-lime such 'advances are -made;-(3) .all the accrued

alowed in aﬂy decrea Jarpdos

- Interest.eruaining unpaid on the.indabledness hereby secured; and (4)

all the said xinc'oal monay remaining unpald. The overpius of the
procoeds of \ie sa's, if any, shall \hen be paid: lc iha Mnngagor

if Mongagor shad pav said note al the lima and in the manner
alorgsaid and shafl abig) by, comply with, and duly perorm all the
covenanls and agroements harsin, then this convayanco shall be null
and void and Morgagee will, wiisn thiny (30) days alter writlen
demand thereler by Mortgagor, e.'ecul 2 » relaase or satisfaction of this
mortgage, and Morigagor hereby, waivas e benefils of all statutes or
laws which require the earfier executioi ri #alivery of such release or
salisfaction by Mortgagea.

It Is Exprossly Agreed that no extension of the ime for paymantof i :
the debt heraby segured givan by the Mortgagese to any successor in
interest cf the Mortgagor shall aperate to release, in any mannar, the
original liability of the Morigagor.

recolvor, or lor an order lo place Morlgagee In possassion of the - : o : ' U";
premises and without regard to the value of said pramises or whather The Covenants Heroin Contalned shall bind, and tho bonefits and CD
tho same shall than be occupied by the ownor of tho equiy of advantages shal inurs, lo the rospoctive heirs, oxoculors, ad. PN

radomption, as a homestead, enter an order placing the Morigageg in .
possoession of tho premisos, or appoint a receivar {or the benelit o the

Marigagee with powar to collact the rents, issues, and profits of the
sald oremises during the pendency of such foreclosure sult and, in

case ol sale and a doliciency, during the Nt stattory perlod o .

radamption, and such rants, issues, and.profits when collected may be
applied toward the payment of the ‘indeblednoss,, cosls, laxes,
insurance, and ather ftems nocessary “for the proiscﬂnn and [ prasoma
tion of tha property.

MRO47VDM 887 Pagedold

minlstrators, succossors, and” assignaes of the “partiea herolo;
Wherover usad, the singular numbor shall include the plural, the pIutaI

the ;_.ingul;{_r, and the mascufine gender shall includa tha feminine,

. SEE ATTACHED ASSUMPTION RIDER

HED-821 16M.1
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LOAN #0005926% (0096)

FHA ASSUMPTION RIDER TQ THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 25TH  day of SEPTEMBER 19 89 , amendsthe -
Mongage/Deed of Trust of even dale by and belwesn .

OREE B, ARCHER
GENEVA ARCHMER , HUSBAND AND WIFE

, hereatie. referred to as Morigagor/Grantor, and

WESTAMERICA MORT:AGE COMPANY , A COLORADO CORPORATION

, harealler relerrsd ‘0 as Morigagee or Holder of the Nole, as lollows:
The morgages or holder of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare afl surbs secured by the morigage/deed of trust to be immediately due and payable il
ali or part of the property is sold or othGrwise transferred (other than by devise, descent or oparation of law) -

12

by the morlgagor/grantor, pursuant 1o a arlract of sale executed not later than manths after the

date on which the mortgage/deed of trust s exicuted, to a purchaser whose credit has nol been approved in
accordance with the requirements of the Commiss’one.

IN WITNESS WHEREOF,

OREE B. ARCHER
GENEVA ARCHER , HUSBAND AND WIFE

HAVE set THEIR hands(s) and seal(s) ths day and year first aforesaid.

Qu‘ /i, w»—_“e/x/@ iSedl]

OREE B. ARCHER

//‘%«EWZM—/ )‘f/“é‘/ ._,_. [Seal]

" GENEVA ARCHER

OLIK[LYESR

[Seal]

(Seal]

Signed, sealed and dalivered
in the presence of

Q(m\\mgfz

“ OFFICIAL SEAL "
PAM SCHMAL
MRGATTIOM 2:08 - 1PyBA%; STATE OF ILLINOIS Pago 1ot 1
~ MY COMMISSION EXPIRES 9/18/90




.




