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ION OF
AMEN E
LOAN DOCUMENTS

THIS FIRST MODIFICATION, made and entered into as of the
20th day of May, 1989 by and between MORTON HOTEL PARTNERS, an
Illinois 1limited partnership ("Borrower") and INB NATIONAL
BANK, a national banking association, formerly known as The

Indiana National Bank {("Bank");
WITNESSETH: ‘ q 6 a

WHEREAS, pursuant to the terms and conditions of that
certain’ fenond Amended and Restated Construction Loan Agreement
entered inlec by and between Bank and Borrower dated April 11,
1988 {the ™Lgan Agreement"}, Bank agreed to extend credit to
Borrower in.‘iie maximum principal amount of Ten Million Eight
Hundred Thousapnd and No/l00 Dollars ($10,800,000.00) (the
"Loan") for the gurrase of constructing and renovating a hotel
located in Chicago, Ccok County, Illinois; and

WHEREAS, the Loan Ls evidenced by a certain gecond Amended
and Restated Mortgage Noie executed and delivered by Borrower
to Bank dated April 11, 1958, in the principal face amount ol
Ten Million Eight Hundred~ Thousand and No/l00 Dollars
($10,800,000.00) (the "Note");-rud .

WHEREAS, the Note is secured @y the lien of certain Second
Amended and Restated Real Estace Mortgage and Security
Agreement executed and delivered by Forrower in favor of Bank
dated April 11, 1988 and recorded Aprii 28, 1988 as Instrument
No. B8B1l79349 in the Office of the Recaifer of Cook County,
Illinois (the "Mortgage"); and - <o

WHEREAS, the Note is further secured by a .certain Second
Amended and Restated Assignment of Rents and .erses executed
and delivered by Borrower to Bank dated April 4, 1988 and
recorded April 28, 1988 as Instrument No. 88179334 in the
Qffice of the Recorder of Cook County, Illingis (the
"Assignment”); and

WHEREAS, as additional security for the Loan, on April 11,
1988 Borrower executed and delivered to Bank those certain
Second Amended and PRestated Collateral Assignment  of
Construction Contracts and Second Amended and Restated
Collateral Assignment of Architects' Contracts and Plans. (the
"Contract Assignments”) (the Loan Agreement, Note, Mortgage,
Assignment and Contract Assignments being sometimes hereinafter
collectively refaerred to as the "Loan Documents”); and
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WHEREAS, Borrower and Bank mutually desire to extend the
maturity of the Loan upon the terms and conditions set forth
herein;

NOW, THEREFQRE, in consideration of the mutual covenants,
conditions, provisions and agreements contained herein,
Borrower and Bank agree that the Loan Documents be, and they
hereby are, modified as follows:

1, Bank. The name of the Bank, as defined in the Loan
Documents, 1is hereby amended to be INB National Bank, a
national banking association, formerly The Indiana National
Banx.

2. Maturity Date. The maturity of the Loan, as evidenced
by the /Nsts and governed and secured by the Loan Documents, is
hereby extended to August 18, 1989, on which date the entire
unpaid princxnal balance of the Loan, lLogether with all accrued
but unpaid incerest thereon, shall be due and payable.

3. Extensicn Fee, As consideration for the extension
herein granted by Iansk, Borrower shall pay to. Bank an extension
fee in the aggregate ‘ajwount of Twenty-Seven Thousand and No/100
Dollars ($27,000.00), (which extension fee shall be due and
payable upon the executici of this Modification,

4. Representations and. Warranties. Borrower hereby

represents and warrants to BauXk that there does not presently
exist any default under the Luap-Documents .or any event which
with the notice or lapse of time or both would constitute a
default wunder the Loan Documents- and that each of the
representations and warranties set fodth in the Loan Documents
remain true and correct as of the date hereof, except to the
extent said representations and warranties specifically apply

to those items explicitly modified by or otlierwise disclosed-in.

this+ Modification, and each of said representations - and
warranties is hereby incorporated herein 'Ly _ reference and
modified as necessary to apply to and cover the undertakings of
the Borrower evidenced by this Modification.

5. Continuing Effect, All other terms, ‘conditions,

provisions, representations and warranties set Fforth in the
Loan Documents not specifically relating to those items
explicitly modified by or otherwise discloged in this
Modification shall remain unchanged and shall continue in full
force and effect. This Modification shall, wherever possible,
be construed in a manner consistent with the Loan Documents;
provided, however, in the wevent of any irreconcilable
inconsistency between the terms of this Modification and the
terms of Loan Documents, the terms of this Modification shall
control,
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6. Waiver. No provision hereof shall constitute a waiver
of any of the terms or conditions of the Loan Documents, other

than those terms or conditions explicitly modified or otherwise
affected hereby.

IN WITNESS WHEREQF, Borrower and Bank have caused this
First Modification of Second Amended and. Restated Loan

Documents to be duly executed as of the date and year first
above written,

"Borrower"

MORTON HOTEL PARTNERS
an Illinois limited partnership

By: MORTON HOTEL ASSOCIATES, an

Illinois limited partnership,
Its General Partner

By: 8.a., INC., a Nevada
corpor}tion

By:

Richard Cohler
President

"Bank"

INB NATIONAL BANK,

a natzona‘ W/ﬁffzizzjj}atlon
By:

Printed: QLT7°‘“/-L ES l/s REE'}J

=9

1es: VCE PRESIDEVT
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STATE OF ILLINOIS )

} §8:
county oF _Ceok )

Before me, a Notary Public in and for said County and
State, personally appeared Richard Cohler, known to me to be
the President of S.A.,, Inc., a General Partner of Morton Hotel
Associates, the General Partner of Borrower, and acknowledged
the execution of the foregoing First Modification of Second
Amended and Restated Loan Documents for and on behalf of said
Borrower,

WITNESS my hand and Notapial Seal this EEE{ day
of - . 1989, //455?
o

Ndtary Public<Signature

Tt . Slazeame

Notary Public-Printed Name

County of Residence: My Commission Expires:

/ 1o {& My Commission ExpiresFeb, 10, 1990

ToAaman
STATE OF $REENOTS )

)
county oF Maciom )

Before me, a Notary Public in and for said County and

State, personally appeared QA:&Q!E.‘__J_.%&;_CL, known to me
to be the _xﬁsg;__ﬁkgﬁﬁﬁﬁg:ﬁt_____ vi/ INB National Bank, a
national banking association, and having ueen first duly sworn,
acknowledged the execution of the foregoir: First Modification
of Second Amended and Restated Loan Documencsfor and on béhalf

of said Bank.
AN

WITNESS my  hand and Notarial Seal Yoi's éZi‘ day
of Jnpleraiker ., 1989, :

Ak
SHELLY LYNN BYFIELD, Notary Public Notary Pudlic-Signatur

v ST, T
W c&":,’,‘,\t'ssé?%gmmscl{-uﬂ:n%nm She b Luan Bubidd
d " Notary PuBlic=Printed Name

88

County of Residence: My Commission Expires:

Moo e Qﬁ&xjﬁﬁ'txvlck%j\~~ 
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BEAFFIEMATION OF GUARANTY

The undersigned, being all of the guarantors of the
obligations of the Borrower under the Loan Documents, hereby
jointly and severally «consent to the foregoing First
Modification of Second Amended and Restated Loan Documents and
agree that neither the execution nor the performance of such
First Modification o¢f Second Amended and. Restated Loan
Documents shall in any way affect, impair, discharge relieve or
release the obligations of the undersigned under their contract
of guaranty, which contract of guaranty is hereby ratified,
confirmed and reaffirmed in all respects and is hereby extended
upgn- its same terms consistent with the foregoing First
Modifization of Second Amended and Restated Loan Documents.
Said -contract of guaranty shall continue in £ull force and
effect until all ohligations of Borrower to Bank under the Loan
Documents, 43 modified, are fully paid and performed.

Executed as of the ay of CEQ ? ' , 1989.

STEPAN PARTNERS, an Illinois
limi?ﬁf partnership
By: hﬂbaﬂfi4déa2$-—

i&:iﬁi:;i:;é:aneral Partner
Lo

PAUL’ STEPAN ’ .

STEPAN] /(%éé%ﬁii)
) ! /_’/\\_____/

ICHARD COHLER %
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stare oF L/mees

) 88
county oF Lot & )

Before me, a Notary Public in and for said County and
State, personally appeared Paul Stepan, personally known to me
to be the general partner of Stepan Partners, an Illinocis
limited partnership, and having been first duly sworn,
acknowledged the execution of the foregoing Reaffirmation of
Guaranty for and on behalf of said partnership.

WitnjsF my hand an Seal thié éﬁ day
£ ll'\T! , 1989, /
/ —

Notary PubliéfSignature

e . Plizzme

Notary Public-Printed Name

County of Residence: My Commission Expires:

/ Ay lz‘ a My Commission Expires Feb, 10,1990

STATE OF _Z//fintas
) 8§:
county oF Cogk )

Before me, a Notary Public /in and for said County and
State, personally appeared Paul Ste;an, and having been first
duly sworn, acknowledged the execution of the foregoing
Reaffirmation of Guaranty as of his owa voluntary act 2nd deed.

Wit 7 { nand and Notaclal <Szal this . .e-day.
of H1AN :

Notary Publlc fiﬁnaturu

Notary Public-Printed Name

County of Residence: My Commission Expires:

/ M V. My CommissionExpires Feb, 10,1990
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STATE OF :K/Am a9

) 58:
county oF Ceud )

Before me, a Notary Public in and for said County and
State, personally appeared Ann Stepan, and having been first
duly sworn, acknowledged the execution of the foregoing
Reaffirmation of Guaranty as of her own voluntary act and deed,

Witn TS my hand and Nota 1 eal this éézﬁ day
of g 3{ , 1989, '

) Wias

Nofary Public~Signature

" 1. Aizgme

, Notary Public-Printed Name

County of Residence: My Commission Expires:

d pE by Cormision gy i, 1, 90

STATE QF:CAZMWO )
' ) 88:
COUNTY OF _(hate )

Before me, a Notary Puulic in and for said County and
State, personally appeared Richerd Cohler, and having been
first duly sworn, acknowledged the execution of the foregoing
Reaffirmation of Guaranty as of his' owp voluntary act and deed.

1989,

1
witnTSf my hand and Notariu) Seal thiagﬁiﬁ day
of \VQD‘ , /

A A,

Notary Public~Signature

—Phee- W, ’ﬁ&%@té

Notary Public-Printed Naune

County of Residence: My Commission Expires:

(ap}~ LS
MyCommizsionumicesFeb, 10, 1990

q.ﬁYid *()
This instrument prepared by Richard L. Johnson,
attorney-at-law, JOHNSON, SMITH, DENSBORN, WRIGHT & HEATH, One
Indiang Square, 1800 Indiana dNational Bank Tower, Indianapolis,

Indiana 46204,
60X 33
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