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'MORTGAGE 1385277

THIS MORTGAGE (“Security Instrument™)is givenon SEPTEMBER 18

1989  Themorgagoris MATTHEW P. MURRAY AND DIANE L. MURRAY, HUSBAND AND: WIFE

(""Borrower™). This ¢ wecnirity Instrument is given to ASSOCIATES NATIONAL
MORTGAGE COR#LR ATION

which is crganized and'esiar’ap under the laws aof STATE OF DELAWARE , and whose address is
250 EAST CARPENTLT. FREEWAY :
DALLAS, TEXAS 75?35"0‘001 -
Borrower owes Léndeér the principataum of
FIFTY THREE THOUSAND 2AND NG/10Q0

Dollars (US. § 53,000.00 ). This debt is evidenced by Borrowcr S note

dated the same date as this Security Instrunent.(*Note™), which provides for monthly payments, with the tull debt, if ot
paid earlier, due.and payable on oCTCRER 1, 9. This Security In"trumeni

secures to Lender: (a) the repayment. of the de.bl 2videnced by the Note, with interest, and all renewals, extensions dnd
modifications; (b) the payment of all other sums, v ith irterest,.udvanced under paragraph 7 o prolect.the qecunty of this
Security Instrument; and (¢) the performance of Borro ar's covenants and agreements.under this Sccurity Instrument and
the Note, For this purpose, Borrower does héreby mor gage.orant and convey to Lender the following deseribed property
located in COOKR .
THE NORTH 2 FEET OF LOT 6 AND ALL Cf LOT 7 (EXCEPT THE NORTH 7
FEET THEREOF) IN CAVALLONE'S SUBDIVIS(ON OF LOTS 66 AND 67 IN

J. S. HOVLAND'S RESUBDIVISION OF J. S+ 20OVLAND'S 103RD STREET
SUBDIVISION OF THE WEST.1/2 AND THE NORTH 1/2 OF THE EAST 1/2

OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHLIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-UOOK. COUNTY, ILLINOIS.

83934594597

which has the addressof 10553 SOUTH SPRINGEFIELD CRICAGO

{Street] [Cay] )
1llinais 60655 ("“Property Address™);
(2ip Code]

TOGETHER WITH all the improvements now ot hervafter erected on the proerly. and all easements, righis,
appurtenances, rents, royahlcs. mineral, oil and gas rights and profils, water rights and stock and all fixtures now or

hereufter u part of the propv..rly All replucements and ad{dmons shall also be covered by this See urity Insirument. All inhc
foregoing is rcl‘crrcd toin this SLeunly lnslrument ar. the “Property

B()Ri\UWE-R CO\’LN‘ANTS lhnl’ Borrower is Idwf'u[ly seised of the estate hereby conveyed and hns lhc r:ght m
morigage, grant-und convey:the Property and. that the-Property is-nnencumbered, except for encumbrances of. record.

Borrower warrants and will defend generatly the tllle to the Property against all ¢laims.and demands, wubjecl EOrany
encumbrances of record.- .

Tins bl LLRII\ I\'SIRU\M NT, cumhmu umf‘orm covcmmlx for national use and: non- umf‘urm cm'cn.nm. wnh
limitect varinticns by ju md-.umn to Lonsulm; A um!‘m’m secu my mstrumcnt covering reu! pmperl)

¢

ILLINOIS—single Famiy—FNMA/FHLME UNIFORM INSTRUMENT form 3014  12/83

@G-Bﬂiu Wl VMP MORTGAGE FORMS '+ 13131293-81Q0 » (3001621-72%1 Amantfed 6187

(“Lender™).

County. INlinois:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prampily pay when due
the principal of and interest on the debt evidenced by the Note and any prepuymem ang late churges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to u writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is psid in full, a.sum (“Funds") equal (o
one-twellth of (n) yearly 1axes and. assessments which may atain priority over this Security Instrument; (b) yearly
leasehold puayments or ground rents.on the Property, il any; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiurns, if any. These ilems are called “escrow items.” Lender may estimate the Funds due'on the
basis of current data and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall opply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower s entering into this Security Instrument to pay the cost of an mdcpendcnt 18X
reporting service shall not be a churge for purposes of the pru:edmg senience. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law rcqulrcs inlerest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrawer, without charge,
an annual secounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required te pay the escrow items when due, the excess shall be,
a1 Borrower's option, either promptly repaid 1o Barrower or credited to Borrower on monthly payments of Funds. If the
amoum of the Fandr held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to<nake up the deficiency in one or mare payments as required by Lender,

Upon paymen:n full of all sums secured by this Security Instrument, Lender shall promptly rc!‘und to Borrower
any Funds held by Leazes - If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply. no later
than immediately pnor (o ra= sale of the Property ar ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsitie sums secured by this Security Instrument,

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be-appliad first, to late charges due under the Note; second, 1o prepaymeni charges due under the
Nole; third, to nmounts payable ur Zer paragraph 2;: fourth, to interest due; and lasl, to prmupul due,

4, Charges; Licns, Borrowershall pay ull 1axes, assessments, charges, fines and impositions atlributable to the
Property which may attain pnonty avir'enis Security Instrument, and leasehold puyments or ground rents, il any.
Borrower shall pay these obligations in tle maener provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owe( paymeni. Borrower shall promptly furnish to Lender all notices of amounits
to be paid under this paragraph. If Borrower.mak=s these panyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien'which has pr:onty over this Security Instrument unless Borrower: (1)
ugrees in writing to the payment of the obligation securrd hy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol‘any par¢ of the Property; or (¢) secures from the holder of the lien an
agreement :,atlsfactory to Lender subordinating the lien.to his Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain pnonly over this Security Instrumeni, Lender may-give Borrower a
notice adenul‘ytng the lien. Borrower shall satisfy the lién or take cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeénts now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “'extended Co; erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts"and for the periods that Lender requires, The
insurance carrier providing the tnsurance shatl be chosen by Borrower subjrct (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and sha'i-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, lorcower shall promptly give Lo Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shal’ give prompt notice to the insirance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe doplied to restoration or repair
of the Propcrly damaged, if the restoration or repair is economica]ly feasible and Lender's.s:curity is not lessened. If the
restoration or repair is not economically-feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.ces. raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice-from Lender that the/inurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Barrower otherwise agree in wrumg. any npplication of proceeds to principal shoitnot extend or
postpone the due date of the momhly payments referred lo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower s right 10 any insurance policies and’ proceeds resulting
from damage to the Property prior to the nchISHIOn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destiroy, damnge or substantially
change the Property, allow the Propcrty to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained.in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation oy 1o e¢nforee laws or
regulations), then Lender may do and pay lor whatever is necessary to pratect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the dale of disbursement al the Note rate and shall be payable, with inlerest. upon notice from Lender 16 ‘Borrower
requesting payment. ‘
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