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lf the mtal of the puymcuNlQ F E :I C;cl ABLBTBIG}QJ prece \(ns paragraph shall exceed the

amount of payments actually made by the Morigagee as.Trusice for ground rents, taxes, and assessments, or insurance
prcmlums. as the.case may be; such excess shall be credited on subsequent paymentsto be made by the Mortgagor lor such
itemns or, at'the Mortgngcc's op!ion as Trustee, shall be ref unded ‘o the Mortgagor. If, however, such monthly payments shal)

“not be sufficient (o pay; such iterns when the same shall become due and payable, the Mortgagor shall pay to the Morigagee as
Trustee: any amount ne¢essary to ‘make up the deficiency. Such payments shall be made within thirty {30) days after wrilten
natice from the: Mongagce stating the amount of the deficicncy, which notice may be given by mail, If at any time the Mort-
gagor shall 1ender 10 the:Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtledness represented thereby, the Mortgagee as Trustec shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this Morigage, resulting in a public sale of the premises covered
hereby, or if the Morigagee acquires the properly otherwise aru:r defauly, the Mortgagee as Trustee shall apply, at the time of
the commencement of such procccdmgs or at the time the properly is otherwise acquired, the amount then remaining Lo credit
of Morigagor under sald subparngraph {a) as a credit on the interest accrued and unpaid and the balance 1o the principal then
remaining unpaid under sald note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, -issues, and prefits now due or which may hereafter become due for the use of the premises
hereinabove described. The Morigagor shall be entitled to collect and retain all said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties from oil, gas or other mineral leases or conveyances thereol now or hereafier
in effect. The lesseo. tissignee or sublessee of such oil, gas or mineral lease is directied to pay any profits, bonuses, rents,
revenues or royalties 15-the owner of the indebtedness secured hereby.

MORTGAGOR Wil CONTINUQUSLY maintain hazard insurance, of such 1ype or types and amounts as Morigagee
may from time to time requdsean the improvements now or hereafter on said premises, and except when payment for ail such
premiums has theretofore been tande, he will pay promptly when due any premiums therefor. All insurance shall be carried in
companies approved by the Morigraze and the policies and renewals thereof shall be held by the Morigagee and have attached
thereto loss payable clauses In favor/of-and in form acceptable 10 the Mortgagee, In event of loss Mortgagor will give immedi-
ate notice by mail to the Morigagee, who may make proof. of loss if not made promptly by Morigagor, and cach insurance
company concerned s hereby authoriacd rne-direcied 1o make payment for such loss directly to the Morigagee instead of 10
the Mortgagor and the Morigagee jointly, #nd the insurance proceeds, or any part thercof, may be applied by the Morigagee nt
its option either to the reduction of the indebtrdness hereby secured or 1o the restoration or repair of the property damaged. In
event of foreclostire of this martgage, or othertransfer of title to the morigaged property in extinguishmen of the indebted-
ness secured hereby, nll-right, titte and interest of the Mortgagor in and Lo any insurance policies then in force shall pass 1o the
purchnser or grantee. -

IN THE EVENT of default in making any monthly paymaat provided tfor herein and in the note secured hereby, orin case
of a breach of uny olther covenunt or agreement hereln st/pulased, then the whole of said principal swm reingining unpaid
together with acerued Interest thereon, shall, at the election of Ziiz Mortgagee, without nolice, become immedlately due and
payable,

IN THE EVENT that the whole sald debt is declared to be due. the Morigagee shalt have the right immediately to
foreclose this mortgage, and upon the liling of uny bill for that purpose; tlic court in which such bill is filed may at any time
therenfter, either before or ufter sule, and without notice to the said Mort2ugor, or any party claiming under suid Mortgngor,
nnd without regard to the solvency or Insolvency al the time of such applicatica fur a recefver, of the person or persoms linble
for the payment of the indeledness secured hereby, and without regard (o the value/or snid premises or wheiher the same shall
then be occupled by the owner of the equity of redemnption, as a homestead, apyeint n receiver lor the benefit of the Mort-
gngee, with power to colleet the rents, issues, and profits of the said premises duringaliependency of such foreclosure suit and,
in ¢nse of sale and a deficlancy, during the full siatutory period of redemption, and susisrents, issues, and profits when col-
lecied nny be applied toward the payment of the indebiedness, costs, taxes, insurance, und 2ther items necessary for the pro-
tection und preservation of tlhie praperiy.

IN CASE OF FORECLOSURE of this Moriguge by said Morigagee in any court of law or eguiiy..a reasonable sum shall
be nllowed for the sollcilor's fees of the complainant and for stenographers® fees of the complainnr v euch proceeding, and
also for all outlnys for documentsry evidence and the cost of a complete abstract of titke for the puspese of such foreclosure;
and In case of any other suit, or legal proceeding, whereln the Mortgagee shall be made a purty thereto Uy renson of this Mon.
gage, its costs, and expenses, and the reasonable fees nnd charges of the attorneys or solicitors of the Motigngee, so mude
parties, for services In such st or proceedings, shall be n further len and charge upon the said premises under this Morigage,
and wll such expenses shall become so much additionnl indebledtiess secured hereby und be sllowed in any deciee loreclosing
this morigage.

THERE SHALL BE INCLUDED in any decree fereclosing this Mortgage and be paid out of the proceeds of any sale
mnde in pursuance of uny sueh decree: (1) Al the costs of such sult or suits, advertising, sale, and conveyance, including
rensonnble nttorneys', solcitors', und sienographers' fees, outlnys for documientary evidence and cost of anid abstract nand
exumination of title; (2) all the monies advanced by the Morigagee, if any, lor any purpose authorized in the Monpage, with
Interest on such advances ut the rate provided for in the principal indebtedness, from the time sucly advances are made; (33 all
the accrucd interest remuining unpald on the indebiedness hercby secured; (4) all the sald principal money remalning unpaid;
(%) oll sums pald by the Vererans Administration on necount of the guaranty or insurance of the indebicdness secured hereby.,
The overplus of the proceeds of sale, If any, shall then be paid to the Mortgagor.

If Mortgagor shall puy suld note ut the time and in the manner nforesnid and shall abide by, comply with and duly per-
form all the covenants ond ngreements herein, then this conveyance shall be nuil and vaid and Morigagee will, within thiny
days after wiltten demund therefor by Mortgagor, execute & release or satisfaction of this Morigage, and Mortgagor hereby
wnlves the benefits of all statutes or lnws which require the carlier exccution or delivery of such release ot satisfaction by Mort.
gagee,
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Mortgage Assoclation MORTG AGE

THIS INDENTURE, made this 27¢h dayol  September 1949 ,between

ARNOLOO REMDON JR,  AND CATHLEEN M RENDON, , HIS WIFE

Mortgagor, and
MARGARETTEN & COMPANY, ING.

89459635

a corporation organized and existing under the laws of The State of ‘Now .Jer-ése-y B ‘-'nn‘d ahthdiized todo
business in the state of Ulinois, Mortgagee, -

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum
of : ‘ K T T

One Hundred Twenty- One Thousand, Two Hundred = and 00/100
Dollars ($ 127,200,060 . ) payable with interest at the rate of. .

Nine AND OQOre-Half Pear Centum e T .
per centum { 9 @AND  1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its of/ice at N . . ) ) ‘

LUne Ronson Road, Aselin, NJ 08830

or at such place as the holder may zesignate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-
est being payable in monthly instal!~cnts of . . ‘

Une Thousand, Ninetaeen and 28/100 i , S : o
Dollars ($ 1,018.29 Yheginning on the first dayof Novamber. . 188¢., . . ,and coqt!hu-
ing on the firsi day of cach month thereafter uptit the note is fully paid, except that the final payment of principal and interest,
if not sooner paid, shall be due and payable n thie first day of Ootober 2018

. Now, THEREFORE, the sai< Mortgngor, 1or/the better sccuring of the payment of said principal sum of money and
“tnterest and the performarice of the covenants and ag.esients herein contained, does by these presents. MORTGAGE and
WARRANT unto the Mortgagee, its successors or ussigis, the following-described real estate situnte, lying, and being in the
“county of COOR anv the State of Hlinois, to wil:

4 Iy
‘

;ROAD. SUEDIV]
RANGE 12,
CORDED

) SEeron sEuls

. L] ¢ Y D3 R8/8Y
%ﬁlaa'wnéaf?%.

. COOK COUNTY RECORDER

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREQF

TOGETHER with all and singulnr the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
fssucs, und profits thereof; und all fixiures now or hereafier uttnched to or used in connection wisth the premises herein ce-
seribed und in addition thereto the following-deseribed household applisnces, which nre, and shall be deemed o be, fixtures
%nd o part of the realty, and are n partion of the security for the indebiednuss berein mentloned;

Shou'd the Veternns Administention for uny reason fall or refuse 1o issue the guarantee (in the maalmum amount permitted)
of the loan secured by this Morigage under the provisions ol the **Servicemen's Reodlusiment Act of 1944'" uy amended, within
sixty duys of the date hereol, the Morigagee herein may w its option declare ull sums secured by this Morigage immedintely
due and puynbly. ‘The Morigagors covenant nnd ugree that so long ns this Mortguge nnsl the sald nota secured hereby ure insured
under the provislons of the Servicemen's Reudjustment Act, they will not execute or file for record any Instrument which Im-
poses u restriction upon the sale or oveupiney ol the mortgnged property on the basiy of ruce, color, ar ereed, upon any viola-
tion of this underinking, the Mortgagee may at lts option dectire the unpaid balance of the debt secured hereby due nndd
payuble.

"THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF TH £
UNITED STATES DEPAMTMENT OF 89459835
ILLINOIS YA MORTGAGE VETERANS AFFAIRS OR ITS

e
Heplmes u.-m a S lb i
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Lif 506 015
ASSUMPTION RIDER TO MORTRAGE

THIS ASSUMPTION RIDER 1S MADE THIS _27¢h DAY OF _ Soptembor 19 89 AND
IS INCORPORATED INTD AND SHALL BE OEEMED 10 AMENO FLENENY THE MORTGAGE OF THE .
SAME OATE, GIVEN BY THE UNDERSIGNED {THE "BORROWER"} TO SECURE BORROWER'S NOTE TO
MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE:PROPERTY
DESCRIBED IN THE MORTGAGE LOCATED AT 7644 W. Dulmoral Ave,, Chlcago Il, 60656

ADOITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE [N THE MORTGAGE,
BORROWER ANO LENDER FURTHER COQVENANT AND AGREE AS FOLLOWS:

THIS LOAN [S IMMEDIATELY DUE AND PAYABLE UPON TRANSFER OF THE PROPERTY SECURING SUCH
LOAN TO ANY TRANSFEREE, UNLESS THE ACCEPTABILITY OF THE ASSUMPTION OF THE LOAN IS
ESTABLISHED PURSI'ANT TO SECTION 1817A OF CHAPTER 37, TITLE 38, UNITED STATES CODE,

a. FUNDING FEE. "4 FEE EQUAL TQ ONE-HALF OF 1 PERCENT OF THE BALANCE OF THIS LOAN
AS QF THE DATE Ur IYANSFER OF THE PROPERTY SHALL BE PAYABLE AT THE TIME OF TRANSFER
TG THE LOAN HOLDER OR-{TS AUTHORIZED AGENT, AS TRUSTEE FOR THE SECRETARY OF
VETERANS AFFAIRS, [ /(HE ASSUHER FAILS TO PAY THIS FEE AT THE TIME OF TRANSFER,
THE FEE SHALL CONSTITUTE AY ADDITIONAL DEBT TQ THAT ALREADY SECURED BY THIS
INSTRUMENT, SHALL BEAR INTERcST AT THE RATE HEREIN PROVIDED, AND, AT THE OPTION
QF THE PAYEE OF THE INDEBTEDNTSS, HEREBY SECURED QR ANY TRANSFEREE .THEREQF, SHALL
8E [MMEDIATELY OUE AND PAYARLZ. ~THIS FEE 1S AUTCHMATICALLY WAIVED [F THE ASSUMER
1S EXEMPT UNDER THE PROVISIONS UF 22 U.5.C. 1829(b),"

PROCESSING CHARGE. "UPON APPLICATION FOR.APPROVAL TO ALLOW ASSUMPTION OF THIS

LOAN, A PROCESSING FEE MAY BE CHARGED EY THE LOAN HOLOER OR ITS AUTHORIZED AGENT
FOR DETERMINING THE CREDITWORTHINESS OF TUE ASSUMER AND SUBSEQUENTLY REVISING THE
HOLDER'S OWNERSHIP RECORDS WHEN AN APPROVED (TPANSFER [S COMPLETED, THE AMOUNT OF
THIS CHARGE SHALL NOT EXCEED THE MAXIMUM ESTAGLY3YED BY THE VETERAN'S ADMINISTRATION
FOR AELO%N TO WHICH SECTION 1817A OF CHAPTER 37, TITLE 38, UNITED STATES CODE
APPLIES.'

INDEMNITY LIABILITY, "IF THIS OBLIGATION [S ASSUMED, K& THE ASSUMER HEREBY
AGREES TQ ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN UNCtiR THE TERMS OF THE
INSTRUMENTS CREATING AND SECURING THE LOAN, INCLUDING THE OFLIGATION OF THE
YETERAN TO INDEMNIFY THE VETERANS ADMINISTRATION TO THE EXTENT GF ANY CLAIM
PAYMENT ARISING FROM THE GUARANTY OR INSURANCE OF THE INDEBTEDNESS CREATED BY
THIS INSTRUMENT,"
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