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ortgage PR
Mortgang 1,0, Box 803487

to Secure a Chica
chgo, Hinols 60680
PREFERRED LINE Telephone (1 312) 6213117
Agreement H945 i le:uu Return To:
. £ b 32y  Citicorp Savings of HHinols
'b{umbcr. 444105827458 99'3“‘ 22 West Madison, Sulte 550
This Instrumoent was Chilengo, Iilinoix 69602

prepared by: Marvy Russel)

THIS MORTGAGE ("Mortguge") {s made this 2 2 yael dayof _ SEDTEMAE
1989 ___between Mortgagor, ASHLEY PARKER OWENS |, DIVORCED AND NOT S IEREMARRIED
{* Barrower *) und the Mortgagee, Cltlcorp Savings of Hlinods, A Federnl Suvings and Lown Associntlon, o corpormion
erganized and existing under tho fnws of the United States, One South Dearborn Street, Chicaga, [tiinois 60603 (" Lender *),

WHEREAS, Borrower {3 indebied to Lender pursannt to a preferred Line Account Agreement ¢ “"Agreement® ) of oven
date hereof, {n the prineipal sum of U.8, § 5,000,000, (Borrawer's *Ceedil Limd" or 30 much of such principnl as mny be
ndvanced und outstunding, with interest thereon, providing for perfodic installniemt payments of principal of 1/60th of the
principn) bolance outstanding snd unpaid as of the date of the most recent ndvanee 10 Borrower hereunder, interest, optiona
credit Ufe and/or disobility insuranee premiums, and wmiscollancous fees nnd charges for wen (1U) years from the date hereof; ull
such sums, il no1 soener puid, being due and payable ten (10} years from the date hereol, the ( "Maturity Tage” ).,

To secure to lender (1) 1he repayment of the indebledness under the Agreement, with imerest thereon, and payment of
all other sums, witn fiicrest thercon ndvanced to protect the seeurity of (his Morigage, and the performanee of the covenants,
and ngrecments of (hé Barrower under the Morigage and the Agreement, (b) the repayment of any Tuture advanees, with
irterest, made Lo Borrowver by Lender s)ursunm to posograph 7 hereofl ( "future ndvances® ), @nd (¢} any “Loans® (sdvances of
trincipul nfier the date herzo?) as provided for in the Agreement (it being the intention of Lender and Borrower that oll such

onns made after the date weoesf enjoy the sume priocity and security hereby created as if all such Loans had been made an the
date hercof). Borrower doct horsby mortgage, grant, convey and warrint (unless Berrower be an [llinois lond trust, in which
case Borrower mortgages, grantz, ecaveys andd guit claims) o Lender the foltowing described property { "Property” ) jocited in

the County of COOK and State <f Llinols:
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SEE ATFACHED FOR LEGAL DFSCRIFTION, 8534599:32

£.LN. No. 1 11.30.316.019-1002 PROPERTY ADDRESS: 7358 NORTH DAMEN UNIT 2N
P.LN. No. 2: CHICAGO, ILLINOIS 60645

Borrower covenants thal Borrower is lawlully selved of the estrie hereby conveyed and has the right 10 morigage geant
and convey the property and Lhat the property i varincumbered, except lor encumbranges of record, Barrower, unicss
Borrower is an [{linofs land trust, warrants and will defena generally the titie 1o the property against all claims and demands,
subject 10 any encumbrances of record.

Borrower and Lender covenant and agree as fotlows:

L. Payment of Principal and Interest. Borrower stall promptly piy when due by the terms of the Agreement the
principal of and Interest accrued on the indebtedness evidencea Uy the Agreement, together with any other fees, charpes or
premivms imposed by the Agreement or by this Morigage. .

2. Line af Credit Loan. This Morngege sceures a Line of CreliLoan Agreement. Borrower will enjoy secess 1o that

Line of Credit during the term hereol.

3, Agreed Periodic Payments. During the term hercof, Borrower sgrecs 10 puy on or before the payment duce date
shown on cach periodic Billing Stntement the Minimum Payment Duc fo- thil Billing Cycle (cach Billing Cycle will be
upproximately one month). The payment duo dute tor each Bilting Cycle is approamately iwenty-five (25) days after the close
of the Billing Cycle.

1, on the Maturily Date, Borrower stiil owes amounts under the Agreement, Bodowver will pay those amoums in full on
the Maturity Date,

4. Finance Charges. Borrower sgrees 10 pay interest (a "Finonce Charge® } on'the Oulstanding Principal Balance of
Borrower's Preferred Line Account &s determined by the Agreement. Borrower agries ta pay interest al the Annual
Percentuge Rute of 14,4000 %,

Lender reserves the right, afier notice to Borrower, to change the Annua? Percentage Rute.bo Creditl Limit, or cancel
Borrawer's Preferred Line Account.

5. Application of Payments. Unless appticable law provides otherwise, afl payments receivesd-by Lender under the
Agreement anc! this Morignge shall be applied as provided in the Agreement. Charges incurred pursuarnt wo-paragraph 7 hercol
will be treaied as Finance Charges for purposes ol application of payments only,

6. Charypes; Liens, Borrowcer shali pay all taxes, asscssments, charges, fines and impositions attributable 1o the property
which may atpin priorily over this Mortgage, and fenschold payments or grounds rents, if uny. Borrower shall promptly furaish
to Lender receipts evidencing these paymenis.,

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower falls 10 perform the covenanis
and agreements contained in this Mortgage, or there Is a lepnl proceeding that may significantly affect Lendeor's righis in the
property {such as a proceeding in bankruptcy, probate, for condemnation or to enforee lows or Regulations), then Lender may
do and pay for whalever js necessaty Lo protect the value of the property and Lender's vights In the property, Lender's action
muy include paying aay sums sccured by u tien which has priority aver this Morigage, appearing in court, paying reasonable
attorneys’ fees nnd emering on the property 10 make repairs, Although Lender may take action under this parageaph 7, Lender
does not hove 10 do so.

Any amounts disburscd by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Mortguge. Unless Borrower and Lender agree o other terms of payinen), these amounis shall bear interest from the date of
disbursement Gt the rate provided in the Agreement and shidl be payoable, with interest, upon nolice from Lender (o Borrower
requesting payment,

8, Borrower Not Released; Forebearance by Lender Not a Waiver. Exiension of the dme for payment or
madification or amortizaion of the sums secured by this Mortgage granicd by Lender 1o any successor in {nterest of Borrower
shall not operate 1o release the dnbliily of the original Borrower's suceessor in Interest, Lender shall not reuvire 1o commence
proceedings aguinst noy succossor in lnterest or refuse o extend Ume fog payment or otherwise modify amortizotion of the
sums secured by this Mor(guge by reason of eny demand made by the orfginal Borrower or Borrower's successors in Interest.
Any forebearance by Lender in exereising any right or remedy shall not be n waiver of or preciude the exercise of nay right or
remedy.
9. Successor and Asvigns Bound; Joint and Several Liability; Co-Signers. The covenants nng agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrowcg. subject to the provisions of paragraph 12,
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Borrower's covenants and sgrecmenty shall be Joint und soveral, his Mo SR ¥ESdoes not
exeente the Agreement, (n) is co-signing tla Morigoge only o mortgage, grunt snd convey thay Borrower's interest in the
prupurtz under the terms of this Mottgage; (b) Is not pessonally obliguled to puy the sums secured by this Mortguge; nnd (©)
ngrees thut Londer and any viher Borrowoer mur agree (o extend, modify, forehenr or mike any necomimodations with regard 1o
the terms of this Mortgnge o the Agreement without thay Borrower's comsent, :

10, Prior Mortgages. (ho terms nad condltions and covenanis of sny mor(ge, trust deed ur almilor security instrument
affecting the propoerty which has or may have priority over this Morigage, including, but not limited to, timely making ihe
payments of principal wnd interes) duo thereander, Fuiture of Borrower 10 mike sueh payments or keop such terms, conditlons
and covenunts as pravided for {n such prior morigages, trust deeds or sceurlty agreomonts shull constitute u dofuult under this
Muortgage, s Londer muy tnvoke (he cotmedies specified In porugruph 13 hereof.

. Default

(A) Borrower shali commit « default under 1his Morigage [funy of the followilng occurs: (1) fullure 10 puy when duc any
sum of money due under the Agreament or pursuant 1o 1his Morgage, (2) fallure to perform or keep nny 1erm, provision,
condition, cavenant, wuranty or representiion contatned In the Agreement or the Moriguge which is required w be performed
or kept by Borrower; (3) oceurrence of n default or an event of deftull under nny sgreement, instrament, or document before,
now Or ul uny time hereafter, delivered by or on Borrower's behalf to Lender; (4) occursente of u default or an event of defuult
under any ngreement, nstrument or document before, nOw or il nny dme hereafier detivered so Lender by nny guazantor of
Bocrower's obligations under the Agreement or the Morgage; (5) 10 ihe property (hat Is the subjeet of s Morigage, or the
bencficiat Interest fo any land trust holding vde w that property, I attehed, seized, subjeet (o a writ of distress warrng, or bs
tevied upan or becomes subjeet 10 any lien or comes within possession of any receiver, trustee, custodian or usslgnee for benelll
of creditars, or i sven proporty o béneledn) interest 1s eneumberred ar sulfers such an encumbrance or eldm of licn (except
such encumbrunces Ui nre expressly subardinute 10 1hls Mortgnge); (6) the flilng of any pethtion under sny Scctlon or Chuprer
of the Bankruptcy Reform Act of 1978 or any similar law by Borrower or ngninsl Borrower and such pethlon Is no dismissed
within 30 days, or If shald be dectnred incompetent, or {F a coaservator shall be appuolnted for any or wll GE Borrower's nsseis,
Including the property; (75 Sarcower defaubis In, or an aetion ds filed alieglng n defoull in any other abligation of Borrower to
creditors other than Lerder, 48) Lender receives setuul knowiedge thit Borrower made any materlal misrepresentation or
amltted any materind informatice in the Agreement, Morigage, or In Borrower's application for the Agreement,

(11) if Boreawer iy in delivin sader the Agreeman: or this Morigage, Lender may require Borrower w pay immediniely
the principal bulunce outsianding ary and ull interest Borrower iy uwe on thal smaupi, together with ali other fees, costs or
premjums charged to Borrower's aegunt. ‘The principul bulance outstanding under the Agreement after defbult shufl continue
(o neerue interest until pald nt the rate provided for in the Agreement as if no default tud aceurred,

12. Transfer of the Property, 1Uol coany part of the property, or i interest therein {s sold or transferred by Borrower
or If the beneficiul interest or say part thoreof Fany land trust holding ltle to the property Is nssigned, sold or wrnnsferred, or il
the Barrower of 1he title holding trust eaters (nto Articles of Agreement for Deed or any agreement for instaliment sale of the
property of the beneficial interest In the titie bolding land trust, without Lender's prior written consent, exciuding (n) the
creation of a purchase moncy sceurity inteiest for heosehold applinnees, (b) s iransfer by devise, descent or hi/ aperation of law
upon the death of a joint tenant, or (¢} the grunt of Gnyleaschold Interest of three (3) years or less not conta ning an aption to
purchnse, Lender may, at Lender's aption, declare il susessceured by the Mortgage to be immediaiely due and puyible.

13, Acceleration; Remedies, Upon a Default by Berrower under this Mortgage, Lender, at its option, may require
immedinte payment in full of all sums secured by this Morgags without further demand and may foreclose this Mortgage by
judicinl procceding. Lender skall be entitled to collect w!l szpenses incurred in pursning the remedies provided in this
paragraph 13, but not limited to, reasonable attorneys’ fees and kosis of tile evidence,

14. Waiver of Homestead, Borrower wafves all right of horiesicad exemption in the property.
Dated: 7 “2—?—3'?

SHL.EY PARKER OWENS

BORROWER A

STATE OF ILLINOIS i

COUNTY OF COOK

3
I, the undersigned, a Notary Public in and for said County, in the State aforesnid, DO HERESY CERTIFY lhuﬁ
ASHLEY PARKER OWENS personally krown 10 me 1o be the same pcrspg whose name(s)-Is subscribed L0 then

foregoing fnslrumcnt. agpcarcd before me Lhis day in person, and acknowledged that signed, sealed and delivered the
seid instrument us

of the right of homestead.

Given under my hand and official scal, this M day nfﬂ,ﬁaﬁa—, 15, &9 . <

M&_‘?s‘au— T rrorars
Notary Publif 7

Commission Expires: G-o -9

" r »
PR SOV Pibins
NOTARY PUBLIC,

Citkcorp Sivings Form 4300 (W16/89) CMCCRP SAVINGS CoPY
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frec und voluntary act, for the uses and purposes therein set forth, including the release and walves &
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THIS CONDOMINIUM RIDER s mude this L. duy of _5_‘,)_(?'_;']4 )
Incorporated Into und shull bo deamed 1o amend nid supploment the Mortgage, Deed of Trust or Securlty Dead (ific "Sevudlty
Instrment® ) of tho same dite given by e undursigned to secure Borrower's Proforred Line Agreomont with Citleorp Suvings
of Hlinols, A Fedural Suvings nnd Loan Assoclntion (the *Lender® ) of the sume date und covering the Property described in the

Security Instrumoent and locnted at
7358 NORTH DAMEN UNIT 2N
CHICAGO, ILLINOIS 60645

(Pruperty Avitress)

"Fhe Proporty includes o unit in, together with an undivided interest in the common elements of, a condomininm project known

14
DAMEN PARK CONDOMINIUM

{Nama of Condominivm Project)

(the *Condominium Protes ), 1f the owners nssoclntion or other entily which nets for the Condominium Project (the *Owners
Associntingn” ) holds U 1) proporty for the benefit or use of its members or sharcholders, the Property also inclutes
Borrowar's intorest In the v s Association nndd the uses, procecds wd benell of Dorrower's Interest,

CONDOMINIUM CCVEMANTS, Tn nddition to the covenns and agresmaonts maude [o the Securlly Instrumn,
Borrower und Londor furthor covearit nind agree o8 follows:

A. Conduminium Obligetiors-Borrower shull petform all of Borrower’s oblignlons undur the Condominium Project's
Constituent Docunments, ‘Thae "Const’zaent Docoments® are the: (1) Declurstion or nay other document which crentes the
Condominium Peoject; (i) by-laws; ({Dasde ol regulutions; and (lv; other equivalent documents, Borrower shall prompily
puy, when due, all dues nad ussessmonis [nrpesed pursunnt o the Constituent Documents,

3. Naasrd Insuvince. So long us tho Owpers Assoctation madmialns, with & geacrally aceepled insurnnee enrrier, i
“muster® or *blanket® policy on the Condowinlum Project which s satlsfuctory 1o Lender and wiideh provides insurance
covernge En the amounts, fof the periods, and against the hnzards Lender requires, Including fire and buzards included within
tho lerm "extended coveruge,” the

Boreower's obligation under Paragraph 4 1o 1aeipain hnzard insurnnee coverage on the Praperty is deemed satisficd 1o
the extent that the required covernge is provided by the Owners Associntion policy.

Borrower shoil glve Londer prompt natice of any lapsean vequlred haziard Insurince coverige,

I the event of u distribution of huzard Insurnnes procueds in Hew of restoraion or repair following o Ioss to the Property,
whathor to tho unit ar to commuon glemunts, any procecis payiiileto Borrawer nre hereby ussigned st shall be pald 1o Lender
for application « the sume secured by the Sceurity Instrament, Wik uny excess pnld Lo Borrower,

€. Public Liubility Insurnnce. Borrower shull tnke suchwerians as sy be reasonnble (o insure thit the Owners
Associntion maintudns a publlc Hnbily Insurnnee policy acceptable fa fos, amount, snd extent of coverage 10 Lender,

. Condemnation, The proceeds af ahy award or cliim for diranges, direer or comsequential, payable W Borrower in
connection with any condemnition or other Wwking of wll or any purt aftie Property, wheiher of the unht or of the common
clements, or for any convoyunce In lieu of condemnntion, are hereby ussigned oo shall be puld to Lender, Such proceeds shall
be npplied by Lender to the sums secured by the Security Instrumend us providd in Parngraph 8,

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lerdziand with Lender's prior writien consen,
cither partition or subdivide the Property or consent 10

(1) the abondoament or termiantion of the Condominium Project, exceptlorabandunment or lermlnution required
by Iu\r in the case of substantial destruction by fire or other cosualty or in the case G¢ s texing by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the prov.sion.ds for the express benefil of
Lender;

(i) termination of professional munngement und assumption of self-manngement of thafvaers Assotinton; or

(iv) any actian which would have the effect of rendering the public Hubillty insurancecorerage muintained by the
Owners Associntlon unnceeptable (o Lender,

F. Remedies, If Borrower does not pay condominium dues and sssessments when dug, Lthen Lender muy puy them. Any
amounts disbursed by Leader under this parugraph F shnll become additlonal debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment, '

BY SIONING BELOW, Borrower uceepts and ngrees 10 the terms and provisions contalned in this Condominium Rider.

A ERL St ol N
= ASHLEY PARKER OWENS . Tiarreer

Horrwer

-Horrower

7
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