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THIS INSTRUMENT WAS PREPARED BY | MAGDA VASQUEZ . ‘ 3 1‘)9158

ONE SOUTH DERKBORN STREET
CITICORPG

CHICAGQO, ILLINQIS . 60603

Mortgage
g g Corporata Office
One ‘South Dearborn Street
- Chicago,.ilinols. 60803
Talephone (1 312) 977 5060

LOAN NUMBER: 010026699,

THIS MORTGAGE (“Security Instrument™) is given on’ ~ SEPTEMBER 25
19 89 'Fhe anrtgegor is ¢

JOSE G. CONTRERAS AND REMEDIOS CONTRERAS. HIS WIFE

(“Borrewer'). 'l'lﬁé:Securit); 1ratiument is given Lo, Citicorp Suvings of Illinois, A Federal Savings and Loan Associalion, which
is organized and existing under Vic lows of The United States, and whose address is One South Desrborn Streot, Chicago, linois
60603 (*'Lender"). Borrower owes Londer the prmupal sumof - FORTY NINE THOUSAND FIVE HUNDRED

AND NG/100 Doilars (US. $ 49,500 .00 %' Thisdebt Is evidenced
by Borrower's note daled the same daty as this Securlty Instriument (“Note"}, which provides for mernthly payments, w:tl\ the
full debt, if not paid earlier, due and p" abla on

QCTORER 1, 201% '

This Security lnstrunu.ut secures Lo Lend(.r oy B puy ment of the debt u.-u{em.bd by the Note, with lnl—el‘t‘ﬁl lmd ﬂ“ rﬂncwﬂlﬂ.
extensions and modnhcul.mns (L) the pnymcnb of milzuber sums, with interest, advanced under |,mru;,mph 7to pmu.x.\. the security
of thig Security Instrument; nnd {¢) the performance of Poriower's covenarits and agroements under thia Security Instrumuent und
the Note. For this purpose, Borrower does herehy moru,.u e, grant and convey to Lender the following described proper tv locnted

it COOK (‘uunl.y. ‘Hlinois:

LOT 14 IN BLOCK 5 IN MC MILLAN AND WATMORE'S SUBDIVISION CF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF 'THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 39 NORTH, RANGE. 13, EAST OF T THIRD PRINCIPAL. MERIDIAN,
IN COOK COUNTY, ILLINOIS. . .

QEL =121 RECORUING

TE3350 | TRAN- 0687 09/38/89 05+

Bh6ll o W—BP—4S5P
COOK ‘COUITY RECORDER 3

16-27-412-037

which has the address ol 273 2 800 TH KEDVALE r CHICAGO
[Suuoll Kny)
Ulinois 60623 7 ("Property Address");
[2ip Cody)

TOGETHER WITH ali the impr ovenients now ar herenf‘te: erected on the propurty, und all cusu.m\.nb\ llb,hlﬂ uppurtennnce
rents, royalties, mineral; oil and gas rights niitl prol"ts. water nghls and stock und all fixtures now or hereafler & ‘purt of the prop-
erty. All veplucements and adiditions shall alse be covered by this Security Instrument. All of the foregoing is veferred to in this
Seeurily lnstrument as the “Property” ‘ ' ' '

BORROWER COVENANTS that Borrower is lawlully seised of the estate heveby conveyed and has the right to mortguge,
prant and convey the Property and. that.the Property is unencumbered, except for, encumbrances of recovd. Barvower warvanty
und will defend generally the title to the Property ngnmul ull c!mnm nnd demands, subjeet to any encumbrunces of record,

THIS SECURITY INSTRUMENT combinen uniform covennnts for national use and non tniform covennnts with limited

variationy by jurisdiction to constitute a uniforan gecurity 'inst¥umeht covering veal propoeriy.

ILLINDIS—Singhs Famidy—FMMAFHLMC unﬁnwmsqggi 8 FORM 3014 12/83

FORM 03738 w89 GITICGARS SAVINGS OF WUINDIS  MORTGADE /%ﬁ
——
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Iff Lender required mortgeye instrance us g condition of making the loan secured by this Security Instrument, Borrower
shall pay the prembums required to maintain the insurance in eflect until such time as the requirement for the insuronce ter-
minates in accordnnce with Borrower's and Lender's writlen u;,'r(.enu-nl ar upphcuhl(- law.

8. Inspection, Lcn(ler or its ngenl may nmku reuaunublt. cnlme-s upon ond nmputmns of Lhe. Property, Lender shall give
Borrower notice nt the Lime ol‘ or prior to an mqpm.tlun speclfvmg reasonable cause for the inspection.

9, Cendemnation. The wcuads of any award-or.eliin for dunmg_ua direct or consequentinl, in connection with any can-
demnation or other taking of uny- part of the Property, or fo¥-éoiwveyance in lieu of condemnntion, are herehy axsigned and shall
be pnid to Lender .

fn the event of o Lotn] tuking of the Property, the proceeds shall he applied to the swms secured by Lhis Sceurity Instrument,
whuether or not then due, wilth any excess paid to Borvower. In the event of a partinl tuking of the Praperty, unless Borrower and
Lender otherwise ngree in writing, the sums secured by this Security Instrument shalk be vediced by the nmonnt of the proceeds

multiplied by the following Mraetion: () the total amount of the sums secwred immediately before the'taking, divided by (hithe.

fuir market value of the Propecty immediately before the taking Any bulunee shall be puid to Borrower,

If the Property is abandoned hy Boreower, or i, after notice by Lender to Borrower that ihe condgrngr affers. ln Jndk(‘ an

award or sellle o claim for damages, Borrower fails to respond tn }.emlur within .3() tays ulter lhu date the notiee is given, Lender

is nuthorized to eolleet pnd apply Lhe proceeds, at its option, cither to reator nlmn ar repair ni the Peoperty or lu :In- ALUBpS securpd |

1 ‘ v

by this Security Instrument, whether or not then L!uu.
Unless Lepdor and Borpower otherwise agree in wrllmg nn)' application of pl‘!)l.i.'cllh [TH pl mupul shall not U\lumE or postpone
the due date of Ltho monthly payments referred to-in paragraphs 1 and 2 or change (the amount of such paymonts. - .

10. Borrowsr Mal Rdlu\sé'd I' or benrunu: By Lcndcr an o Waiver Extension of the time for payment or muodification
of nmertization of thi suims seeured by this Seeurity [nstrGment glnntud by Lender to any successor in interest of Bavrower shall
nel operate te relense e huability of the original Borrewer or Borrower's successars in interest, Lender shall not be required Lo
commence proceedings igaicse any successor in interest or refuse Lo extend time for payment or otherwise modify m:wrtimlion
of the sums seeured by Lhis Secolity Instrament by renson ofany demand made by the originnl Borrower o Borrewer's successors
in interest. Any.farbuarance by Laeler in axercising any right or renw(lv shall not be nowaivor of or preelude the exervise of any
right or remedy.

11, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. The covenunts and agreements of this
Security Instrument ‘thull hmd asud benalis Ve sueeessars and prsigns of Lender and Borvowey, subject to the provisions of paragraph
17. Borrower's covenants nnd agreementsshall e joint and severnl. Any Borrower who co-signs this Seeurity Insirument but does
not execute the Note: (a} is co-sigaing this Sceuri y Instrument only Lo mortgage, prant and convey Lhat Barrower's inLerest in
Lhe Property under Lthe terms of this Security Instrement; (b is nel personally obligated to pny the sums secured by this Seewrity
Instrument; and (©) ngrees Lhat Lender and any elher Borrower may agree Lo extend, modify, forbenr or make any necommaodations
with regard to the terms of this Securily Instrume/t cr the Nole without that Borrower’s consent.

12, Loon Charges. I the toan sceured by this' Scourify Instrument is subject 1o n law which sets muximum lonn charges,
and that law is finally interpreted so thot the interest or etdcinloan charges collected or to he collected in cannection with the
lonn exceed the permitted limits, then: () any such loan chirge shall be reduced by the amount necessiry to reduce the charge
to the permitied limiy and () any sums already cotleeted fro sorrower which exceeded permitted limits will be refunded te
Borrower, Lender may choose to make this refund by veducing thiearineipal owed under the Note or by making o direet poyment
te Borrower Ha vefund veduces principal, the reduction will be treliten ps o pactial prepayment without any prepayment.charge
under Lhe Note, ] e s o . O T S

13, L\:msluhnn At'fm.hng Londer's, R:ghtb. ¥ enactment or expin atim of upphulblu lnws hns the L‘lTLLL ol wndur:m_ any
provision of Lhe Note or (his ‘icum'll.y Instr umeul wnenforeeable aceording to i teems, Lender, ad ils oplion, may roquire immediate
payment in full of all sums L.er:ur(_rl by th|=‘. Secur iLv In trunmnuuul may invoke ary re medios permitled by pmagraph 19 If Lender
exereises Lhis nption, Lender shall take thi steps spééified in (his second paragaphiof preagraph 17,

14, Notices, Any notice to Borvower provided for in this Security Instrument saad. e given by detivering iv or by maiting
it by first class mail unless upplicable law requires use of another method. The noticeskaii e direcled to Lhe Pmpel ty Addross
ur uny other uddress Borrower designates by notice to Lender. Any notice to Lender shall Y0 given by first clais muil te Lender's
nddress stated herein or any olher address Lender désigiutes by noticé to Borrower, Any nuticoswrovided i in this Security 1n-
steument shall be deemed Lo have beon given to Borrower or Lender when given as provide't in this parngraph,

15. Governing Low; Severahility. This Security Instrament shali be governed by lederal ldw mnd the law of the jurisdie.
tiaee in which the Property is located. In the event that any provision or clause of this Seeurity Instee-ieia or the Note conilicls
with applicable luw, such conflict shall not affect other provisions of this Scecurity Instrument or theddeie swhich can be given
effect without thc eunﬂldmg provision. b this end the pl‘m’lsmn‘; of Lhis Su(.urllv Instrument and the Note aré décla 'ud tu be ﬂcvmuhlp

8. Borrowoer's (‘opy. Bon ‘UWPI‘ shall he given one cnnrmnmd copy of the Note and of this Security 31t um(mt

17. Transfor of lhc l‘rupurty ora Bt.nef'(.ml ]nturesl in Bm rowen. If 1l or nny purt of the Property or any interest
in it is sold or transforred or ifa hc-nd“cml lnlt,rull. in Bun wer is sold or transferred snd Borrower is not a naturnl persgn) without
Lender's prior wr itten consent, Luu.l(.v muay, &b its eplion, 1LquuL uul.nuhuu- puymunt in full of ull sams seeured by this ‘au:unly
Instrument. However, this option shall not be exercised by Lendor if exorcise is prohibited by federal law as of the date of this
Security Instrument.

II' Lender exercigses this oplion, L.(-ndur shall give Burl ower netice of secelerntion, The nutlu.- shall pxuvulu u pw md of not

less Lhen 30 days (rom the date the hotice is dehwred or mullod within which Borrowor must pay nll sums seeurid Izy this Sm.urll.y
instrument, \f Borrower fails to Day these sunm pr ior Lo the s,\:p;;'ulwn of this period, Lender may invoke any remedies permitioed ;
-

by this ‘vocuuty Jmtuxment without ﬁu'tlwt' notice or demand on Borrower.

18, Borrower's Right to Rumstute. If Borrevwer med¢is certain conditions, Borrower shall have the right to have enforen-
ment of this Security Instrument discontinued at any Ltime prior Lo the eartivr of: (n) 5 doys (ar such other jeriod as applicable
faw mny specify for reinstatementybefore sale of the Property pursuant to any power of sale contained’in this Security Insirument;
or (b) entry of o judgment enforeing this Security Instrument: 1Hose conditions are that Borrowaer: (n) pays Lender all sins swhich
then would be dite under this Security [nstrument:and tha Note had no aceeleration oeeurred; (b) cures any defnuit ol any other
vovenants or agreements; {¢) pays ol expenses incurred in enforcing this Security Instrument, Inchiding, but:not-limited to, rensonable
ullm-ncy‘s’ feos; and (d) tukes such uction as Lender may reasonably require to nssure that the lien of this Secuiity Instrumdit,

Lender's vights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continne
unchanged, Upon reinstatement by Borrower, thig Security Tnstrument and the obligaticony securdd hereby shull Fominin filly of
foctive as il no aceelerntion had oeeurred. Heoweven,ithis n;.rht: to reinstale qhull not apply in the case of aceelarntion’ under parigraphs
14 or 17,
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