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- of Inss i oo mde promptly by Murtgagor, sod ench insurnney
cutapany concerned 15 herely nuthosized and direeted to ke pay:
ment for such loss diretly wothe Mortgagee instead of 1o the
Mortgagor and the Mortgngee jointfy, and the insurance proceeds,
or any part thereol, muy be applical by the Mortgagee at ils option
¢ither 10 the reduction ol the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. {n event of o
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebiedness seeured hereby, all
right, vtle and interest of the Mortgagor namd to any insurange
policies then in Turee shadl pass (0 the purchaser or grintee,

Thut if the premises, or any paetl thereol, be condemngd under
any power uf ¢minent domain, or acquired for i public use, the
damages. proveeds, und the consideration for such ncguisition, 1
the extent of the full zavunt of indebiedness upon this Morigge,
amd the Note secured hoechy remaining unpaid, are fgreby assigred
by the Murtgager to theavlezrgagee and shall be paid forthwith to
the Morigugee 1 be upplicd by 3 on aceount of the indebledness
seeuet) hereby, whether duedr pat

The Mortgagor Furiher Agrees that Canmild this mortgage and
the note secured hereby not be eligible fof insurance under the
National Housing Aet, within INSTY (9
Trom the dite hereol twnsten stalement of aby ofbaer of the
Depavtment of Housing und Urban Developmer or authuticed
agent of the Secretary of Housing and Urban Deve’opniznt dated
Stlmequent to the NINETY (90? duyy’
time frume tie date af ths mortgage. declising to i szabnole
and this morigage heing deemed conclusive proot of such (el
tyh, e Mortgagee or the holder uf the note may., 811t pia
dechire alb sy secored hereby immediniely Jue and payable. Noy
withstanding the Soregoing, this option muy ot be exercised by the
Mortgagee when the ineligibility fur insuranee under the Nuationnl

diys

Housing Act iy due to the Morigagee's Tailwee to remat the Ny
tional Housing Aet is due to the Mortgagee™s faibure 1o remit the
mortgage isirance preminm o the Deparunemt of Housing and
Urban Development.

In the Evenl of default in muking any monthly paytient pro
vided for heeein and in the e secured hereby Tor u pericd of
thiety 1300 days aftee the due dote thereal, or in case of 1 breuch of
any other covenunl ur agreement heeein stipulsted, then the whele
of said principal sum remainiong unpaic togethee with aeerued in
terest thereon, shall, at the election of the Mortgagee. without
notice, becume immedintely due and payable,

And In The Event that the whole of said Jebt s declured (v be
due, the Mergagee shult have the right immedintely 1o fotegiose
this mortguge, and upon the filing of wny bill for that purpose, the
eourt in which such bitl is filed may at any time therealter, either
telore or after sale, and withew noetice to the said Mortgugor, or
nny party cliing under suivd Mortgugor, and without regard (o
the salvency or insolvency of the penson or persons liable for the
paymint of the indehtedness secured hereby, ot the time of such
applicutions for uppointment of u receiver, or for an order 1o place
Mortgagee it possession of the premises amd without regusd to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, us a hiomiesteud, enter
an order placing the Mongagee in possession of the premises, ur
appoint a receiver for the benefit of the Morigagee with power to
collget the rents, issties, and profits of the said premises during the
pendency of sueh foreclosire suit and, in case of sale and w defi-
ciency, during the full statutory peeiod of redempiion, uil such
rents, isstes, nekl profits when collected may be npplied 1oward the

ayment of the indebtedness, costs, taxes, insurance, anl other
rlcms"ncccmry for the protection nnd presesvation of the property.

Whenever the suid Mortgngee shall be placed in possession of
the ubove deseribed premises ueder un order of o court in which
an wetion is pending 10 forectose this morigage or u subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
silid prenysses i good repairs pay such current or baek wxes and
msessients as niay be due o the said premises; sy for gnd
maintain such insurance in sach amounts as shall bave been re-
yuired by the Mortgagee; lease the siaid premises o the Mot
gigor or others upon such terms and conditions, either within
or beyusd any periosd of redemption, as are approved by the
court; cofleet and receive the rents, issues, and profits for the
use of the premises Bercinnbove described: and employ other
persens and expend itself such nmounis us are reasonably
necessary W earey out the provisions of this paragraph,

And In Case of Foreclosure of this morignge by said Mort.-
grgee in aity cotet of law or equity, & reasonable sum shali be
tllowed for the solicitor's Tees, and sienogriaphers' fees of the
complainant i such proceeding, and also for all owleys for
documentary evidence und the cost of & complete ubstruct of
title Tor the purpose of such loreclosure; and in cuse of any
other vait or legal priceeding, whereln the Mortgigee shafl be
made 1 panty thereto by reason of this mortgage. Bs costs and
capenses, ind the reasonable fees and charges of the attorneys
o solicitors of the Moetgugee, so made parties, fur services in
stich suil or proceedings, shall be u further lien and charge upon
the said prestises under this morigage, snd ull such eapenses
shall become so much udditionn) indebtedness seettred herehy
und he allowed in any decree fareciosing this moriguge.

And There Shalt be included in uny decree foreclosing this
morignge snd be puid o of the proceeds of any sule mile in
purssiee of any such decreer i) ANl the costs of such suit of
subs, tdvertising, sale, and conveyance, including sporneyy’,
suliciess', nad stenographers' fees, ouslays for documentary
evidenuend cost of said abstraet ard exnminntion of titke; 12
all the rmioneys ndvaneed by the Murigagee, if any, for the pur
pose althorzed in the mortgage with interest on such advances
al the rute set forinin the note secured hereby, from the time
such advances ¢re miacle (31 ol the veerued interest remnining
unpiaid on the ingekedness hereby secured; and (4 oll the said
principn] money remainios unpaid. The overplus of the proceeds
of the sile, if any, shali‘theit_be paid to the Mortgagor.

11 the Mortgagor shalt pay asid note at the time and in the
manner aforesaid and shall abide by cemply with, and duty per-
form all the covenants und agreemants aessin, then thls con:
veyatice shull be null and void nnd Mozge will, whthin thiety
Q0 days alwer writien demuand theeefor Gy startgugor, execute a
release of sutisfeetion of this mortgage, and Morigugor hereby
walves the benefits of all statutes of jaws which wyuire the
earliee exscution or delivery of such release or satisfuction by
Mottgagee.

[0 iy Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgugee to uny
suceessor in interest of the Mortgagor shull operate 1o reléase, in
sty wmanner, the orighnnl liability of the Mortgagor,

The Covenunts Hereln Contulned shall bind, and the benefits
and advantuges shall inure, 1 the respective heirs, execulons,
sdministrators, suceessors, and assigns of (he parties hereto,
Wherever used, the singular nusnber shall include the plural, the
plural the singutur, snd (he masculing gender shall inclnde the
feminine,
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UNOFFIC|AL €OPY,

ISB_LOAN #1003912

State of Hlinols 89450461 u
Mortgage 131:5839773-7

" This Indenture, made this 3187 day of  AUGUST 19 g9 , between
ARCADIO BARRAZA, MARRIED TO: **FELICITA BARRAZA
\ MARGARITA BARRAZA, SINGLE NEVER MARRIED : » Mortgagor, und
\ INVESTORS SAVINGS BANK, F.S5.B., ITS SUCCESSORS AND/OR ASSIGNS
n corporation organized nnd existing under the taws of  THE UNITED STATES OF AMERICA » Mongugee.
\) Witnesseth: Tht whereas the Mortgagor Is Jusily indebted to the Mortgagee, us Is evidenced by a certain promissory riote bering even
ﬂ date herewlth, [n the principal sumof  SEVENTY NINE THOUSAND EIGHT HUNDRED SEVENTY FOUR AND NQ/100
‘ Dollars $§ 79,874.,00

per centum { 10,00C0 %) per annum on the unpuid balance until pakl, and made payable 1o the order of the Mortgagee at lis office in

10801 WAYZATA BOULEVARD, SUITE 300, MINNETONKA, MINNESOTE 55343 ' or
at such other place as the holer iy designate in writing, andt defivered; the sud principat and interest being payable in monthly instalimerds of

SEVEN HUNDRED #MNZ 26/100
G = e el - Dollws & 700,96 )

on the first doy of OCTOBER 19 g9, und a like sum on the first day of each and every month thereafter until the note
is Fully pald, except that the final paysient of princiml and interest, if 1ot sooner pald, shall be due and payable on the first duy

of  SEPTEMBER 2019 :

.
§\‘¥ payable with interest ut.the rate of TEN

Now, Therefory, the sald Mortgagor, for the bett'x secaring of the payment of the sald principal sum of money i interest sl the perfonmuxe
of the covenants and agreements hersin contained, does Uy these presents Mortguge und Warrant unto the Mortgage, its sucoessors or assigns,
the following described Real Estate situnte, Iving, and bery; in the county of 000K
and the State of [inois, to wit:

THE NORTH 34 FEET OF LOT 1 IN SENF'S FIRST ADDITION TO

MAYWOOD, BEING A SUBDIVISION OF TUAT PART-LYING WEST OF THE

WEST LINE OF 5TH AVENUE OF THE SOUTH 1/2 (ESURET THE NORTH

3.38 CHAINS THEREOF) OF THE NORTH 1/2 OF THE SOULMEST 1/4

OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12, EAST L7 THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT 1/4 ACRE IN THE NURTIWEST

CORNER THEREOF) IN COOK COUNTY, ILLINOIS. DEPT~91 RECORDING - $15.75
i TeMdd TR 0478 50,20088 10,4000

15-02-304-011 . e e w-mY—130181

1130 NORTH 5TH AVENUE
MAYWCOOD, ILLINOIS 60153
"SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART MEREOF"

**SIGNING SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL HOMESTEAD CBLIGATIONS®

89460461

Together with ul) und singular the tenements, hereditinents wl appurtenances thereunto Ixlongng, and the rents, isves, wd proflty thereof;
wl Wl apparatus andt fxtures of every ki for the purpose of supplylg or disteibuting hent, Ught, waler, or power, aid all plumblng wd
othier fxtures n, or that may be placed In, wny bullding now or herenfler ssding on saidd lanch, and also il the eatate, rigit, titke, wd Interest

of the sald Mortgagor in ad to suld premises, -

u One-Timo Mortgage Insurance Promium paymant (including sections 203(b) and (I} In accordance with the raguintions for thoae programs.

This form s used in connection with mortgages (nsuzod undor the one: to four-family progrems of tha Notlonal Housing Act which require /§

HUD:02%18-M.1 (9-08 Edition)
Pagn 1 of & 24 CFR 203.1%{s

&D-4AlL) w10 VAW MOATOAGE FORMS ¢ 121312038100 + (8001021120 A
(L}
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UNOFFICIAL GQRY,

ISB LOAN # 1003912 FHA CASE # _._.131:5839773-703 ...

ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 18T day of AUGUST '
1989 andls incorporated inlo and shall be deemed ta amend and supplement the Morlgage, Deed of
Trustor Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Morigagor')

to secure the Mortgagor's Promissory Note ({the "Note") to INVESTORS SAVINGS BANK, F.S.B,
(the “Mortgagee") of the same date and covering the property described in the Security Instrument and
located at: '

PROPERTY ADDRESS oy

AMENDED COVENAMNT. (n addition to the covenants and agraements made in the S“ecurlty Instrument,
Martgages and Morigagor hiither covenant and agree as loliows: ‘

The Mortgagee shall, wilt tha nrior approval of the Federal Housing Commissloner, or his.
designee, declare ail sums seured by this Merlgage lo ba immediately due and payableifall or
a parl of the property is sold or ottierwise tranaferred (other than by devise, descant or operation
ol law) by the Mortgagor, pursuantin aconlract of sale executed not later than ~i2.__ months
alter the date on which the mortgage 's execuled, to a purchaser whose credit has not been
approved in accardance with the require-cats of the Commissioner.

BY SIGNING BELOW, Morlgagor accepls and agrass.to the terms and convenanis contalned in this
Assumption Rider. '

Mortgagor  ARCADIO BARRAZA, MARRIES Morigagdr MATGARITA BARRAZA, SINGLE NEVER MARRIED
r ¢
LQM ALz oL

Moragor **FELICITA BARRAZA Morigagor

AWSIGNING SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL HOMESTEAD OBLIGATIONS**

950161

BRI-001 FHA ASSUMPTION RIDER
Revisod (2-2.89)




