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"I the ’tolml of the paymeuld\LQ FonEgl Q] AﬂlﬂgraQ)Q-ll:p?cMng paragraph shall exceed the

amount of paymens actudlly made by the Mortgagee as Trustee for ground renis, taxes, and assessments, of insurance
premiums, as the case may be; such excess shall be credited on subsequent payments 10 be made by the Morigagor for such
items or, at the Mortgagee’s optlon as Trustee, shall be refunded to the Morigagor, If, however, such monthly payments shall
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay 10 e Morigagee as

_Trustee any amount necessary (o make up the deficiency, Such payments shall be made within thirty (30) days alier writsen
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any time the Mort-
gagor shall tender to the Mortgages, in accardance with the provisions of the note secured he cby, full payment of the entire
indebiedness represented thereby, the Mortgngee ns Trusiee shall, in computing 1the amount of such indebiedness, credil to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (1) of 1he preceding pnragraph.
If there shall be a default under any of the provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise afier default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedings or at the time the property is otherwisc acquired, the amount then remaining to credit
of Morigagor under sald subparugraph (a) s a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpald under suid note.

AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign 1o the
Morigagee all the rents, issues, and profits now due or which may hereafier become due for the use of the premises
hereinabove described. The Mertgagor shall be entitled 10 colleet and retnin nll said rents, issues and profits until default
hereunder, EXCEPT ~cuts, bonuses and royalties from oll, gas or other mineral Jeases or conveyances thereof now or hereafter
in effect. The lesses, arsignee or sublessee of such ol), gas or mineral lease Is directed to pay any profits, bonuses, rents,
revenuces or royalties to/tiie owner of the indebtedness secured hereby,

MORTUOAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigngee
muy from time to time requiS,/ #; thé finprovements now or hereafier on said premises, and except when payment for all such
premiums ins therciofore been' 24, he will pay pramptly when due any premiums therefor. All insurance shail be carried in
compunlies approved by the Morlgarer and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss puyable clauses in favor.cf uiid in form acceptable 10 the Morigagee. In cvent of loss Mortgagor will give immedi-
aic notice by mail 1o the Mortgagee, Wwhe gﬂiy.-'make proof of loss if not made promotly by Morigagor, and each insurance
company concerned is hiereby anthorizea 078 airccted (10 make payment for such loss directly 10 the Morigngee Insicad of 10
the Mortgngor and the Mortgagee jointly, aud th=Insurance proceeds, or any part thereof, may be applied by the Morigagee at
its option cither 1o the reductlon of the indebted nest hereby secured or 1o the restoration or repair of the property damaged. in
event of foreclosure of this morigage, or other i=arsler of title 10 the mortgaged property in extinguishment of the indebied-
ness secured héreby, all right, title and interest of thesdarigagor in and 10 any insurance policies then in foree shall prss 1o the

purchaser or graniee.'

IN THE EVENT of default in making any monthly paymant srovided for herein and in the nete secured hereby, or in case
of a breach of any othes covenant or agreement hereln stipulated, then the whole of said principal sum remaining unpaid
together with accrued Interest thercon, shail, a1 the election of tae Martgagee, without notice, become immediately due and
payable.

IN THE EVENT that the whole said debt is declared (o be due/t%s Mortgagec shall have the right tmmediately 10
foreclose this mortgage, and upon the filing of any bill for that purpose,'the court in which such bill is filed muay a1 any time
thereafter, elther before or after snle, and without notice ta the sald Morigagor, =+ any party claiming under said Morgagor,
and without regard to the solvency or insolvency a1 the time of such applicatio( far o receiver, of the person or persons linble
for the payment of the indebiedness secured hereby, and without regard 10 1he vaiceof said premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homestead, appo nia receiver for ihe benefis of 1he Mori-
gagee, with power 1o collect the rents, issues, and profits of the sald premises during the'perdency of such loreclosure suit and B
in case of snle and a deficiency, during the full statutory period of redemption, and suca rerds, issues, and profits when col-
lected muy be applied toward the payment of the indebtedness, costs, taxes, insurance, und o' her items necessary for the pro. )
tection und preservatlon of the property, .

IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any court of law of eguity, o-reasonable sum shall g !
be allovred for the solicitor's fees of the complalnani and for sicnographers’ feas of the compluinant fa such proceeding, and :'5
also for all outlays for documentary evidence and the cost of a complete absiract of title for the pusrposeof such foreclosurs;
und in case of uny other sult, or legal proceeding, wherein the Mortgagee shall be made a party thereto byeiison of this Mort»
guge, s costs, and expenscs, and the reasonable fees and charges of the attorneys or solicilors of the Morigagee, so made
parties, for services in such sult or proceedings, shall be a further lien and charge upon the said premises under this Morigage,
and all such expenses shall become so much additional indebtedness seeured hereby and be allowed in any decree foreclosing

this mortgage,

THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proceeds of any sale
made in pursuance of apy such decree: (1) All the costs of such suil or suits, advertising, sale, and conveyance, including
reasonnble attorneys’, solicitors®, and stenographers’ fees, outlays for documentary evidence and cost of said absirncl and
examination of titie; (2) ali the monies advanced by the Morigagee, if any, for any purpose authorized in the Morigage, with
interest on such advances at the rate provided for in the principal indebtedness, from the 1ime such advances are made; (3) all
the acerued interest remaining unpald on the indebledness hereby secured; (4) all the said principal money remalaing unpaid;
(5) all sums pald by the Veterans Adminlstration on account of the guaranty or insurance of the indebtedness secured hereby.
The overplus of the proceeds of sale, if any, shalt then be paid to the Morigagor.

1f Morigagor shall pay said note at the 1ime and in (he manner aforesaid and shall abide by, comply with and duly per-
form all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty
days after written.demand therefor-by Mortgagor, execute a release or satisfaction of 1his Morigage, and Morigagor hereby
walves the benefits of all statvies or Jaws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagee.




“THIS LOAN IS NOT ASSUMABLE

\ 1TH
e UNEIR BB CORY,
~vA FORM 26-6310 (Home Loan) 3 )
Rev. October' 1974. Usgno‘cptlg::!‘l. NS 416 4 ILLINOIS

Sectlan 181D, Title 38, U.S.C. AUTHOHFZED ; 62203096
Acceptable (o Federnl Nattanal ’ AGENT 586818

Mortgage Associntion MORTGAGE | 89460463 '

THIS INDENTURE, made this 16t duyof Septamber 1689 , between

LAWRENCE LEE CWEN,  AND RUTR A OWEN, , H1S WIFE

-

Mortgagor, and
MAROQARETTEN & CUMPANY., INC.

< aoa‘?’f G/

a corporation organized and existing under the laws of The litate of New Jarsey and authorized.to do
business in the staie of Illineis, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in fuvor of the Mortgagee, and bearlng even dute herewith, In the principal sum
of S ‘ o

Ninety~ Efcnt Theousand, EBight Hundred Savanty- Nine and 00,7100
Doltlars ($ 24,079.00 ) payable with interest at the rate of '

Nime AND Che~ltialtf Par Cantum
per sentum ( 3 (ARD /2 %) per annum on the unpnld balance uniil pald, nnd madie payable (o the order
of ' L.e Morigngee at its ol(ic. at ‘

Ore Romson Road, "lselin, NJ 04ag30

S
7

ar at such place us the holder may dresignate in writlng, and delivered or mailed to the Mortgogor; the said principnl and inter-
edl being payable in monthly instal.inents of

Elight Hund:‘acf .Thir'ty--- Joa armed S57/10Q ‘ .
Dollars ($ 831, 3 bcglnninx onthe first day of Novembenr . 18038 , und cantinu-
ing on the firsc day of cnch month therealter yraithe note is fully paid, except that the final payment of principal and Interest,
i not sooner puid, shall be due and payable'on tae Tirst duy of Ootober 2018

Now, THEREFORE, the sald Mortgngor, torane better securing of the payment of said principal sum of money und
interest and the performance of the covenants und egricmeitts herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its suceessors or assigns, the followings dcsurlbcd renl estate situate, lying, and belng in the
county of LOPK and! the Stare of litinois, to wit:

Z(13-
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DEPT~JL RECORDING
TM-M TMN 0429 9

% 'Tl
coux CBUNTY, AEGO

TOGETHER with ull and singular the tenements, hereditiments and dppurlcnuncu thereunto belonging, and the rents,
lssues, and profits thereof; and all fixiures now or hereafier attnehed to or used {n vonuection wiih the premises hereln de-
seribed und in nddition thereto the following-deseribed houschold uppliunces, which are, and shall be deemed to be, fixtures
nndd o port of the realty, and are u portion ol the securlty for the indebtedness herein mentioned;

53460463

Should the Vetersns Adminisirmion for nny reuson fil or refuse to issue the guarantee (in the mnxlmum amourt pcrmiucd)
of the loan sceared by this Mortgage under the provisions of the **Servicemen's Rendjustment Act of 1944° as amended, within
sixty clays of the date hereol, the Morigngee herein may it its option declure ull sums secured by this Morlaagc immedintely
due and payable, The Morigngors covenunt ridl agree that 5o long as this Mortguge und the said note secured hereby are insured
under the provistons af thu Servicemen’s Readjusiment Act, 1hey will not execute or file i'er record nny instrument which im-
poses n resteiction upon the sule or oceupaney of the mortgnged properly on the basis of race, color, or creed, upon uny viola-
tion of this undertaking, the Mortgngeo may w1 by optlon deelnre the unpuld balance of the debt seeured hereby due und
payablo, .

ILLINOIS YA MORTGAGE
MAR-120) (1/86)
Replawes L0}
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ASSUMPTION RIDER TO MORTCAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 18th _ day of _ September 1989 and
{3 {ncorporatad inte and shall be decmed to amand and supplement the Mortgage,
Deed of Trust or Security Dead (the "Security Instrument”) of the same date,
given by the undorsigned (the "Borrower") to secure Borrower's Note to

Margaretten & Co., Ine, (the *Lender") of the same date
and covering the Prepercy described in the Security Instrument located at;

9732 8. Melvina Avenue, Oak Lawn, 1L 60453 " .
Property Addross

ADDITIONAL COVENANTS, 1In addition to the covenants and agreements made in the
Security Iastrument, Borrower and Lander further covenant and agree as
follows!:

]

. This loan 1s lmmadlately due and payable upon transfer of the property,
socuring such loan to any transferee, unless the acceptability of tha
assumption of the loan i. ~stablished pursuant to secclon 1817A of chapter 17,
title 38, Uniteod States Zode

a. Funding Feo, "A fee acual to one-half of 1 percent of the balance of
thiz lean as of the date ¢t transfor of the property shall be payable at
the time of tranafer te thi loan holder or its authorized agent, as
trustee for the Administrater ol veterans Affairs, If thoe assumer fails
to pay this feo at the time of rransfor, the fec shall constitute an
additional debt to that alveady zscured by this instrument, shall bear
intorast at the rate hovein provided; und, at thoe option of tho payee of
the indebtedness hereby socured or &ny . transforeo thoreof, shall be
immodiatoly due and payable, This fea is automacically walved 1if the
assumer 1s eXampt undor the pravisions of 38°U.5,C, 1829(b)."

b.  Procossing Charge, "Upon application for approvii te allow assumption of
this, loan, a processing fee may be charged by the loan holder or {ts
authorized agent for detormining tho croditwerthiness of the assumer and
. subsaquently ravising the holder’'s ownership records whan an approved
Kcrnnsfur ls comploted, The amount of this charge chall 7ot oxencd the
maximum cstablished by thao Veteran’s Administration for o luun to which
\pccion 1817A of chapter 37, title 38, Unitod States-Code aprilos,™, '~

c¢. Indemnity Liability, ™“If this oblligation is assumed, thon tha assumer
hareby agrees to assumo all of tho obllpations of the vetoran undor tho
terms of tho instrumonts ercating ond socuring the lean, Inecluding the
obligation of the vetoeran to indemnify tho Veterans Administration to the
extent of any clalm payment arlslng from tho guaranty or (nsurancae of the

{ndebtodnons crcataod by thla {nagrumont."
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Borrower's Slgndture Date
['> ¢
s (1 o) 119 4
Borvower's Signaturg Date .

The title "Secretary of Veterans Affairs” should be substituted for that o
Administrator of Veterans Affairs® each time it appears in this document
pursuapt to the provision of Section 2, Pub, L No. 100-527, the Department of

Voatarance Affaine Art
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