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of loas if nol made promplly by Mortgagor, and gach insurinee
company concerned is hereby authorized und direeied (o make pay-
went for such loss directly o the Mortgugee insiead of 1o the
Mortgugor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby securad or (o the
restoration or repair of the property domaged. In event of fore:
¢losure of this mortgage or other transfer of ditle to the morlgaged
property in extinguishment of the indebtedness secured Fereby, all
right, title and interest of the Mortgagor in and to any insurunce
palicies then in force shal) puss 1o the purchaset or grantee.

‘That if the premises, or aey part thereof, be condemned under
any power of eminent domain, or oequired for a public use, the
Jamages. proceeds, and Me consideration for such sequisition, to
the extent of the full inobnt of indebtedness wpon this Mortgage,
unel the Note secured herety remaining unpaid, are hereby assigned
by the Mortgagor 1o the Mouriyagee and shall be poigd forthwith 1o
the Mortgugee 1o be applica-Sy4ton account of the Indebtedness
secured hereby, whether due it ",

The Mortgugor Further Agrees that sieuld this morlgsfée and

the note secured hereby not be eligible for Es:aanrancc under the*

Ndional Housing Act, within o, days
fram the date hereof (weitten statement of any offcer of the;
Department of Housing and Urban Developmens or suthorized
agent of the Secretary of Housiog und Urban Develapment dted
subsequent Lo the 60 days'
time {rom the date of this mortgage, declining lo insure sietnole
and 1his mortgage being deemed conclusive proofl of such inelipiuili
ty2, the Mortgagee or the holder of the note muy, at its epliod,
decture all sumy secured fereby inmediately dug wnd payable, Nut.
withstanding the foregoing, this option may not be exercised by the

Mortgagee when the ineligibifity for insurance under the Nationn)
Housing Act is due to the Morigugee's fuilure 1o remit the No:
tional Housing Act is due (o the Mortgagee's fuilure to remit the
morigage insurnnee premium w the Department of Housing and
Urbunt Development.

In the Event of defoult in makisg sny monthly payment pro
vided for hetein und in the note secured hereby for o period of
thiety (301 days after the due date thereof, or in case of & breach of
any other covenum or agreement herein stipuinted, then the whole
of suid principal sum remaining unpaid together with aecrued in-
terest thereon, shatl, ut the election of the Morigagee, without
notlee, become immediately due and payable,

And In The Event that the whole of suid debt is declared to be
due, the Mortgagee shal have the right immedintely to Toreclose
this mortgage, and upon the filing of any bill for that purpose, e
court fn which such bitl is filed may ntany time thersalter, either
before or after sule, and without notice to the sai) Morgagor, or
any party chiming under soid Mortgngor, and without regosd to
the solvency or insolvency of the person or persons liable for the
payment of the indebtadness secured hereby, at the time of such
applications for gppointment of o receiver, o for an order (0 plice
Mortgugee in possession of the premises and without regard to the
value of sakl premises or whether the same shidl be then accupied
by the owner of the equity of redemption, o8 o homesteatl, ¢nter
an ordder placing the Mortgagee in possession of fhe premises, or
appoing o receiver for the benefic of the Mortgagee with power 1o
collect the rents, issues, and profits of the suid premises during the
penduncy of such foreclosure suit and, in case of sale und a defi
clency, during the full statutory period of redemption, aml such
rents, issues, and profits when collected nny be applied toward the
payment af the indebtedness, costs, tnxes, insurance, and other
items necessary for the protection and preseevation of the propenty.

Whenever the said Mortgngee shall be pliced in. possession of
the above described premises under an order of a ccurt in which
an action is pending to foreclose this marigage or a subsequent
mortgage, the said Mortgagee, In its discretion, may: keep the
said premises in good repnir; pay such current or back taxes and
pssessmicrits as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee: lease the said premises to the Mort:
gagor or others upon such termy and conditions, either within
or heyond any 'period of redemption, us are approved by the
court; colleet und receive the rents, issues, snd profits for the
use of the premises hereinabove described; and empiny other
persans il expend iself suzh amounts as are reasonably
negessary Lo curry oul the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by snid Mort-
gagee in any court of aw nr equity, a reasonable sum sholl be
allowed for the solicitor's fees, and stenogruphers’ (ves of the
complainant in such proceading, und lso for all outlays for
documentary evidence and the cost of o complete abstract of
tithe Tor the purpose of such foreclosure, and in case of any

~.qther suit, or legal proceeding, wherein the Mortgagee shull be

mude o party thereto by reason of this morignge, its costs and
expenses, and the reasonable fees and charges of the atorneys
or solicitors of the Morigagee, so mude purties, for services in
such suit or proceedings, shill be a further fien and charge upon
the shid premises under this mortgage, und all such expenses
shall become so mugh additions) indebiedness secured hereby
and be ullowed in any decree foreclosing this morigege,

And There Shall be Included in any Jecree foreclosing this
mortgage and be prid out of the proceeds of any sale made i»
pursuance of any such decree: {1+ Al the costs of such sult or
Wiy, advertising, sale, and conveyance, including sttormneys',
soiivitees', and stenogruphers' fees, outluys for documentary
eviderze ind cost of said abstract and examinntion of title, (2)
all the reseys advanced by the Morigugee, if any, for the pur-
pose authorizzd in the moriguge with interest on such ndvances
at the rate set foinin the note sectired hereby, from the lime
such advances noe maze; (3) all the acerued interest remuining
unpaid un the indebiedness hereby secured; and (4 all the seid
pringipsl money remaiing aepakd, The nvcrmus of the procecds
of tise sule, if any, shall thza-Seopuld 1o the Morigagor.

If the Morigagor shall pay sxid note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per
form all the cuvenunts amd agreeme,tefirein, then this con:
veyance shall be null and void und Moiprgee will, within thinty
(301 days nfier written demtand therefor by atuitgugor, execule a
relense or sutisfaction of this mortguge, and Mozgagor hereby
wiivey the benefits of nl) statwies of laws whichsequire the
curlier execution or delivery of such release or salisfoction hy
Mortgugee,

I Iy Expressly Agreed thut no extension of the time for pay:
ment of the ckebl hereby secured given by the Mortgagee 10 any
suceessof in interest of the Mortgagor shalt operate to relense, In
any munner, the ariginab liability of the Morigagor,

The Covenants Tereln Contadned shalk bind, und the benefits
und advontoges sholl inure, to the respective hvirs, executor,
ndrdnistrintors, successors, and sssigns of the partios herelo.
Wherever used, the singulne number skl include the plural, the
plurull the singular, and the maseuline gender shall inchde the
ferninine.
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State of Illinois aCo e
Mortgage 23125742903

This Indenture, made this 22ND duy of SEPTEMBER 19 89 . between
HENRY BROWN, JR. AND MARTHA L. BROWN, HUSBAND AND WIFE .
» Morigagor, and

SUMMIT FINANCIAL SERVICES :
& corporation organized nxl existing under the luws of THE STATE OF ILLINOIS -« Morigagee,
Wimesseth: Thaut wherens the Mortgagoe 1s justly indebted 1o the Morigagee, us is evidenced oy a cerlalin promissory note bearing even
date herewlth, In the princlpal sumof PIFPY EIGHT THOUSAND ONE HUNDRED ITWENTY EIGHT
AND NO/10¢  Dolan3  58,128,00
paynble with interest p*the rte of  PRN
per centum ( 10,000 %) per unnunt on the unpald badsnce until paid, and made paysble to the order of thc Mortgagee at iis ofTice in

5818 SOUTH FxCHER ROAD, SUMMIT, ILLINOIS 60501 » or
ot such other place s the holder“may designate fn writing, wd delivered; the seldd principad ind Interest being poyable In monthly instalimients of

FIVE HUNDRED TEN AN4D 11/100 Dolas & 53p,11 )
onthe fistdayol  NOVEMBER 1989 . i & like swm on the first day of each and cvery month therealter untif the note

Is fully paid, except that the fined paymentof principal and interest, i not sconer pald, sholl be due and payable on the firse day
of  QCTOBER 019

Now, Therefore, the suid Mortgagar, for the better sxyiring of the payment of the suid principal sum of meney and interest wd the perfonmuance
of the covenants and agreemants herein contained, dows nvabsse presents Mortgage arxd Warrant unto. the Mortgagee, i(s suoessors or assigns,
the foillowing described Real Esinte siiuate, ying, mwd being in thie county of COOK
and the State of linois, to wit! _

LOT 12 IN BLOCK 2 IN KEENEY'S FOURTH NORTH AVENUE SUBDIVISION IN

THE SQUTHEAST 1/4 OF SECTION 32, TOVNSETP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

DEPT-01 RECORDING §15.25%

0444 TRaN 0427 09/28/87 15:32.06

W54 E *—-BP—440472
Couk COUNTY REQDRDER
PIN: 13-32-409-071

89460472
COMMONLY KNOWN AS: 1705 NORTH MAJOR
CHINAGO, ILLINOIS 60639
‘Together with all and singuinr the tenements, hereditisnients and appurtenances Uereunto belonglng, wid the rents, issues, wid proflta thereof
ancd all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, wuter, or power, wxl all plumbing uncl
‘other bures In, or thal may be placed In, any building row or hereafter stuncting on said land, and wlso all the estate, right, title, ami Interest

of the sl Mortgngot in and to suid premises,

This farm i usod in connaction with mortgaged Insurud undor tho one: to four-femily programas of the Nstionss Housing Act which roquire
- 5 0ne-Timos Mortgage Insurantu Premium paymont lincluding sections 2031h) and {1)) )n nccordanca with tho regulations lor those programs,

HUD-62118-M. 1 {0-80 Editiort)
Page 1 ol 4 245 CFR 203.171s)

&D-2AIL 10 VAP MORTGAGE FORME ¢ (31012030500 + {BOCIB1-7201
™
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  22ND  doy of ~ SEPTEMBER 1989 andlis
incorporataed Into and shall be deemad to amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Daobt (the “Instrument’) of the same date given by the undersigned (the *"Morigagor’) to secure
the Mortgagor's Note (tha “‘Note’) of the same date to
SUMMIT FIGMCIAL SERVICES
(the “Mortgagee®; and covering the property described In the Instrument and located at:

Mo

1705 NORTH MAIOW. CHICAGO, ILLINOIS 60639 ~°
lPro‘blﬁv Addross) ™

AMENDED COVENANT‘in addhion to the covenants ond figreements made in the instrument,
Mortgagee and Mortgagor further zovonont and agree bs follows:

\
The Mortgagee shall, with the drior approval of the Federal Housing Commissioner, or his
designee, declsre pll sums secured by this morigage 10 be immedlately due and payable it
all or part of the property i 8old of oihurwise transferred (other than by devize, doscent
or operation of law) by the morigagor, pursunnt 1o o contract of sale exucuted riot inter
than (X )12 | "]24 months after the daie on which the mortgage Is axecuind, 10 o
purchaser whose cradlt has not been approvad in accordance with the requiromente of
the Commissioner,

IN WITNESS WHEREOF, the Mortgagor has execuled this Asrumption Pollicy Rider,

Zoa T

/‘/-ﬁMet &t ,ar. (Soah L ’/{d&&ww"w_ (Seal)
HENRY BROWN, JR. Morigegor MARTHAJ..  BROWN Martgagor

{Soal) . W {Sval}
Marigagor _ Mortgagor

NOTE: If the property |s not the principal or secondary residence of the Mortgagor, 24 -months will be
checked instead of 12 months,
. o {Space below this line for acknowledgement) ... ... . . e,

59460472

DPS 034
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