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If Lender requiired mortgage insurance as u condition of making the loan secured by this Security Instrument,
Barrower shall psy the premiums required to muintain the insurance in effect until such time as the requirement for the
insurance terminstes in accordance with Borrower's und Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent muy make rensonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9, Condemnation, The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveynnce in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender,

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of u pariial taking of the Property,
unless Borrower ond Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduved by
the amount of the proceeds multiplied by the following fraction: () the (otal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balunce shall be
paid (o Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a cluim for damages, Borrower fails to respond to Lender within 30 days ufter the date the notice is
given, Lender is<uthorized 10 collect und apply the proceeds, ot its option, cither to restoration or repair of the Property or
to the sums securea by 1his Security Instrument, whether or not then due.

Unitess Lengerand Borrower otherwise agree in writing, nny upplicution of proceeds to principal shall not extend or
postpane the due datz of the manthly payments referred to in puragraphs 1 and 2 or change the amount of such pnyments,

10. Horrower »int Released; Forbearnnce By Lender Not n Waiver.  Extension of the time for payment or
maodificalion of amortiziiiia of the sums secured by this Security Instrument granied by Lender to any successor in |
interest of Borrower shall not cperate to relense the Liability of the original Barrower or Borrower's successors in interest,
Lender shull not be required to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify aiaortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginul Borrower or Borvower's successors in interest. Any forbearance by Lender in excercising any right or remedy '
shall not be a4 waiver of or preclude the exercise of uny right or remexdy.

11, Successors and Assigns bousia; Joint and Several Lisbility; Co-signers.  The covenants und agreements of
this Security Insirument shall bind and benefciise successars und assigns of Lender and Borrower, subjeet 10 the provisions
of purngraph 17. Borrower's covenunts und igreements shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) i ¢n-signing this Security Insirument only 1o mortgage, grant and convey
thal Borrower's interest in the Property under i/ t2sms of this Security Instrument; (b) is not personally oblignted Lo puy
the sums secured by this Security Instrument; nnll (2) grees that Lender and any other Borrower mny agree to extend,
modify, forbenr or mike nny accommodations with Zogard to the terms of this Security Instrument or the Note wilhout
that Borrower's consent.

12. Loan Charges. If the lonn secured by this S(eurily Instrament is subject to a low which sets maximum toan
charges, and that law is finadly interpreted so that the iiercst or other loan charges collected or to be collected in
connection with the loun exceed the permilied limits, then! (#) any such loan ¢harge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limig; and (b) urly sums ulready collected from Borrower which exceednd
permitted limits will be refunded to Borrower. Lender muy chotss o make this refund by reducing the priveipsi owed
under the Note or by making a direet payment to Borrower, If o refurd r<iduces prineipal, the reduction will be trented ns a
partial prepnyment without uny prepuyment charge under the Note.

13, Legpislution AfTecting Lender's Rights,  If cnactment Wi capiretion of applicuble laws s the effeet of
rendering uny provision of the Note or this Security Instrument unenforcenbls according to its Lerms, Lender, ut its option,
may require immediale payment in full of ull sums secured by this Securit; Insirument and may invoke uny remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the'siaps specified in the second paragraph of
puragruph 17,

14, Notices,  Any notice to Borrower provided for in this Security Instrumentahall he given by delivering it or by
mailing it by first cluss mail unless applicnble law reguires use of another method. The notice shall be chrected to the
Property Address or uny other address Borrower designutes by notice o Lender. Any netize to Lender shall be given by
first closs mail to Lender's address staled herein or uny other nddress Lender designutes by woticsio Barrower, Any nolice
provided for in this Sccurity Instrument shall be deemed to huve been given to Borrower or Lenider yrhen given ns provided
in this puragraph,

L5, Governing Law; Severabllity. This Security Instrument shall be governed by federa! Ivw tnd the law of the
jurisdiction in which the Property is locutecl, in the event that any provision or cluuse of this Security Zustrument or the
Note conflicts with npplicable law, such conflict shall not nffect other provisions of this Security Instiument or the Nole
which ¢ust be given effect without the conflicting provision, Ta this end the provisions of this Security Insirwnent and the
Note are declared to be severable.

16. Borrower's Copy., Borrower shal! be given one conformed copy of the Note und of this Security Instrument. -

17. Transfer of the Property or o Beneficinl Tnterest in Borrower. 17 ull or any part of the Property or uny
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or teansferred nnd Borrower is not i nutural
person) without Lender's prior written consent, Lender may, 41 its aption, require immediate puyment in full of all sums
secured by this Securily [nstrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal low as of the dute of this Sccurity Instrument. )

IT Lender exercises this option, Lender shall give Borrower natice of sceelerasion. The notice shall provide a period
al nut less thun 30 days from the dute the natice is delivered or mniled within which Borrower must puy all sums secured by
this Security lnstrument, 1T Borrawer fuils 10 pay these sums prioe to the expiration of Lhis period, Lender may invoke uny
remiedies peenitted by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate,  [f Borrower meets eertain conditions, Rorrower shall have the right tn have
enfarcement of this Sccurity Instrument discontinued st any thne prior 1o the curlier of: () 3 dayy (or such ather period s
applicuble lnw muy specify Tor reinstntensent) before sale of the Property pursuant to any puwer of sule contuined in this
Securily Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thut Burrawer:
(0} pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
oecurred: () cures uny defuull of any other covenants or agreements: (@) puys nll expenses incurred in enforcing this
Sceurily Instrument, including, but not limited 1o, reasonuble attorneys’ fees; and (d) tnkes such action us Lender may
renmsonubly require to ussure that the lien of this Security lustrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security [nstrument shall continue unchunged. Upon reinstatement by
Borrower, this Seeurity [ustrument and the obligativns secured hereby shall remain fully eMfective as if no aceeleration hud
oceurred. However, Uhis right to reinstate shull not npply in the case ol accelermtion under parngraphs 13 or 17,
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THIS INSTRUMENT WAS PREPARLD DY:
CHARTER MORTUOAGE COMI'ANY

2600 W. HICCINS RD., #418
HOFFMAN ESTATES ILLINOIS 801

CAROL O'DISHOO BARNES 4 \ 834605 10

pEPT-01 RECORDING $14.25

4 . TH4444  TRAN 0433 09/28/87 15:04:60
{Space Above This Line For Recording Dals) “égzugcim%%?;z_na—q—é—asq 0

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on SEPTEMBER 8,
19g9g Themortgagoris  TIMITHY B, WST AN SEAN LN WEST |, HEMND AN WIFE

(“Borrower') This Security Instrument is given to

CHARTER MORTGAGE LOMPANY .
which is organlzcd ang ¢xisiing under the laws of STATE OF ILLINOIS , and whose address is

2500 W, HIGCINS RD._ %415 HOFFMAN ESTATES, ILLINOIS 60105 '
‘ ("Lender").
Borrower owes Lender the principal sum of NINITY FOUR THOUSAND AND 00/i00

!

BDoliar(U.S. § 094,000, 00 ). This debl is evidenced by Borrower’s note
duted the same date as this Security Insteumént {*Note"), which provides for monthly puyments, with the full debt, if not
paid enrlier, due und payable on COTORER Q18T, 2004 ‘This Security Instrument
secures to Lender: (n) the repayment of the deoat nvidenced by the Note, with interest, und all renewals, extensions pnd
modifications; {b) the payment of all other sums; with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Borrovier's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower daes hereby maorgage, grunt and convey to Lender.the fo}lowing described property

located in COOK County, llinois:

LOT 02 IN BLOCK 2 IN WESTMORELAND A SURDIVISION 02 ZOUTIWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 23, TOWNSHID 39 NOWPS, RANGE 12, EASY COCTHE TIFTRD PRINCIPAL MERIDIAN,
AND ALL OF ‘THAT PART OF THE SOUTHEAST 1/4 OF THE NORDITWEGT 1/4 QF SAID SECTION 33,
LYING EAST OF STH AVENUE IN COOK COUNTY, TLLINOIE, ‘

PI# 16 23 218 015 89469540,

. . 908 ROBINHOOD LANE LuGRANGE PARK
which hus the address of
{Struot) Gy}
60328
llinois (“Property Address”);
12ip Code)

TOGETHER WITH, all the improvements now or berenfter erected on the property, und all ensements, rights, .
appurtenunces, cents, royaliies, mineral, oil and gus rights und profits, water rights and stock and all fixtures now or
herenfier o purt of the praperty. Al replacements nnd sdditions shall uiso be covered by this Security Insirument. All uf the
foregoing is refeered toin this Seeurity Instrument as the * Property.”

BORROWER COVENANTS thint Borrower is liwlully seised of the estute hereby conveyed and has the right 1o
martgage, grant und convey the Property mwd that the Property is unencumbered, excepl for encumbrances of record.
Sorrower warrants and will defend gencralty the title 10 the Praperty ugainst all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenanis with ’>‘
limited varintions by jurisdiction (o constitute a uniform sceurity instrument covering venl property.
form 3014 12/:!3\

ILLINOIS—Smgy  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
@u-e {iLhis70 MG YMP MONTOAGE FOAMS » 111212000300 « tooorshOAN: NUMBER: 080
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