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MORTGAGE

“Borrower™). This Security Instrument s given to . e
BELL FERERAL.GA/INGS AND. LOAN ASSQCIATION ... ...........whichisorganized and existing
%\dcr the ls\W!i'()f 11‘::““”%? ﬁTATF?...QF..AmH,I.% ........ ,and whose nddressis =
Monroe. & Clark Sire=« ;. Chicage. i ’}%’ﬁ-ﬁ?e'?& REE MOV SANT KN 007 100 ("Lender™).

Borrower owes Lender thuepiisicipal sum of
Dollars{U.S. §...

daled the same date as this Securite-Instrument ('iPdEE:"')_.M@ provides for monthly puyments, with the full debt, if not

paid earlier, due and paynble on This Security Instrument
secures to Lender: (a) the cepaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and

madifications; (b) the puyment of all otker sums, with interest, ndvanced under paragruph 7 to protect the security of this
Security Instrument; and (¢) e perfermance Gf Borrawer's covenants and ngreements wnder this Security instrument and

the Note. For this purpose, Borrower does herepy mortgage, grant and convey to Lender the following described property
located in ¢ County, THinois:

LOT 19 IN BERNARD A. POLEK'S SUBDIV/IZJON OF PART OF LOT 6 IN ADMINISTRATOR'S
DIVISION OF THE EAST 1/2 OF THE SCQUTH TAST 1/4 AND THE SOUTH EAST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 4, TOWNSHIP 37 NCRTH,~RANGE 13 EAST OF THE THIRD PRINCI PAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. MJIMBER 24-04-428-023

which has the address of ..9246....... 8. 3.9TH...! ,
|Sirent) [City!}

IHROIS e, 60453 (“Property Address");
{Zp Corlu)|

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrumenm. Alt of the
foregoing is referred to in this Sccurity Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the ¢stute hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalty the tille to the Property aguinst all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering renl property.

Form 3014 12/83

4TI BAF BYSTEMS AND FORMS
CHIDAGOD, iL

ILLINOIS —sing'e Family-—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Intereat; Prepayment and Late Charges,  Horrower shall pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, untit the Naote i pad in full, o sam CFunds) equal o
one-twelfth of: (a) yearly taxes and nssessments which may wtenin priorsty over this Security Instrument: (b) yenrly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiwns and (d) yearly
morgage insurance premiums, if any. These items are called “escrow items.” Lender may estimote the Funds due on the
basis of current data and reasonnble estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or gunaraniced by at federa) or
state ngency (including Lender if Lender is such an anstitution). Lender shall apply the Funds (0 pay the escrow items,
Lender may not charge for holding and upplying the Funds, anaiyzing the account ar verfying the eserow items, uhless
Lender puys Borrower interest on the Funds and applicable law permiis Lender 1o make such u charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires intersst to be paid, Lender shall not be required to puy Borrower any interest or earnimngs on the Fupds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing eredits nnd debits to the FFunds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited (o Borrower an monthly payments of Funds, |f the
amount of the Famds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary e make up the deficiency in one or more paynents as reguired by Lender.

Upon payraestin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder. I under paragraph 19 the Property is sold or gequired by Lender, Lender shall apply, no later
than rimmediantely prioz‘toithe sale of the Property or its acquisition by Lender, wny Funds held by Lender at the time of
application as a crediv agabasi the sums secured by this Security Instrument.

3. Application of Payaents,  Unless applicable lnw provides otherwise, all puyments received by Fender under
paragraphs 1 and 2 shall be wpplicd: first, to lute charges due under the Note: xecond, to prepayment charges due under the
Note: third, 1o amounts payabls vndsr paragraph 2; fourth, tointerest due; and hast, to principal due.

4, Charges; Liens. Uorrower shall pay all taxes, assessments, charges, fines und impositions atinibutable to the
Property which may attain priority” orer. this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in Mie manaer pravided in pueagruoph 2, or it sot pud in that imanner, Borrower shali
pay them un time directly 10 the person owrza payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Horrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any BZpawvhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the puyment of the obligation Geeurcd by the fien in a manner neceptable to Lender: (b) contests in good
faith the lien by, ar defends against enforcement of Kistien in, legal procecdings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any pectof the Propecty; or (©) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien t thic Security Instrument. [ Lender determines that any part of
the Property is subject 1o a lien which may adtain prioniye e this Security instruiment, Lender may give Borrower a
notice identifying the lien. Borrower shull satisfy the hen or tukC one ar more of the actions sct forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemenis now existing or herealter erected on the Property
insured agninst lass by fire, hazards included within the term “extendddcovernge’ and uny other hazords for which Lender
requires insurance. This insurance shall be maintained in the amoatas end for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subiest 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and S1all melude o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requirds Zdorrower shall promptly give to Lender
all recetpts of paid premiums and rencwal notices. In the event of loss, Borrower whadi g ¢ prompt notice (0 the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender und Borrower atherwise agree in writing, insurance proveeds sha'l beapplicd to restoration or repair
of the Property damaged, if the restorntion or repair is economicully feasible and Lendeg s seeurity is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, the Brasirance proceeds shall be
applied 1o the sums secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatdnzpsurunce careser has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may ase the prodecds to repair or restore
the Property or to pay sums secured by this Security Enstruiment, whether or not then due. The 30205 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to prinetpal sitad! not e xtend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol the payments. If
under paragraph 19 the Property is dcquired by Lender, Borrower's right to any insurance policies and praveeds resalting
from damage to the Property prior to the acquisition shalf puss to Lender ta the extent of the suins secured by this Seeurity
Instrument immediately peios to the avguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property o deteriarate or commit waste. I this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage [nsurance. If Borrower fails (o perform the
covenants and agreeinents contained in this Security Insrrument, or there is a legal proceeding thit nuey sigmificantly affect
Lender's rights in the Propenty {such as a proceeding in bankruptey, probate, for condemnation or to enforee luws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and 1 ender's rights
in the Property. Lender's actions may include puying uny sums secured by » hen which has pnonty over this Securny
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become addstional debs of Borrower secured by thns
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these antounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

\ | ¢
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EQUITY LOAN MORTGAGE RIDER

N dpustabde Ttate and Pavinenn
tResolvag e ol Crediny

027 1h? 83

THIS EQUETY LOAN MORTGAGE RIDER ix made thiv 6T iy of  SEFTEMBER ,

1 B9 L andis earporated o shall be decmed to anemd and supplement the Meogage tthe " Secaity Iusioument™) ol
the s date goven by the windersigned (e " Harroser™E s sevare Bontoswer™ Bty Lo Note to BELL FEIERAL
SAVINGS AND LOAN ASSOCIATION lie “Lonster™ of ke same dane trhe "Note™and covering the property descetheld o
the Security Tnstrumeat and docated

9246 . S, 49TH CT., OAK LMWK, I 60453

BRI NIRRT TR

THENDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ESTRAZZE, I THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMETES Wikt BE HIGHER. 11 THE INTEREST RATE DECREASES, THE
BORHOY NS MONTHLRY PAYMENTS WILL BE LOWER,

Vdditional Covenants, Gradditien to the covenants asd agrecments made s the Secunty tostrameat, Bonower and

Leader tarher covenant and aglres s bidlows:

INTEREST RATE MONTHLY PAYMENT CHANGES AND BILLING NOTICES
section o, e boand part of 5ol Bty Sote provides tor chaages i the sitvrest sate, the morthie pasments, bl
pobiees, and o revolving line of credidl as fadlows:

INTEREST
a. Interest Rate
The interest rate may change manthls, Lnteeesi Gt changaes may ocear onthe Istday ol any billing evele heginning
on . 11=01-1989 e atd an the it day_of every hillong ey ele thereatten Billing eyeles <hall begin oo
the first day af cael momth,
b ‘The frdes
Interest rate changes will be Gusedon an interest rte sades which widl beecadled the lodes” The " Haden™ wothe
Pringe Hate, the base wate on corporate loans al farge 225 Gmones conter commeretal banks as paihlishied oy the
Money Rates< seetion of the Midwese Edition of the Wall 300 Journad oo the Jast day the Jossal i~ pubilished
v monthe I move than one Prime Rate s listed on that diy, Chee dndexo i eHect Tov saony Foguty Loan widd bean
average =D the Prime ates Listed.
I the Tinddies censes o be aande avaidabte the Nove S abber with choose aien ides whieh i hased upon comparabile
infoenation. The Note Holder will give me notice of s chotee,
Setting the Interest Rate
The Note Flolder shatl ealealate the perannnos interest vate Torans gisven baningsasehe by adding two perceatage
points {2001 tethe Indea as pubbiabed an the Tastday the Jouroal is pubifshed diasones ions wenth, Howes ey, the
pnterest vite on this foan sill never eveeed 180000 (o per anonin.

3. PAYMENTS
Montlly pay ments of proncipal aod interest <bindl be due o vhe st die o cochomonth beginminegee st of the nonths
following the first advance undee this Nowe, The monthby pasment shall e sullicient o repay indsdthe prineapad
averued tnterest af my Nate i substantindly equal pasinents by the Matority Date ot the interest et lective tor the
billing oy ele wunediately prioe to e payment and rouaded ap e the ext dollae Fxeept Toe the Tastaiomens, 1N NG
EAENT SHALL ANY PAYMENT BYE LESS THAN $100. Advances under ths Nade wdl inervase the payment andd
prepasteents will redues the pasment unless afbset by changes inc e mtervest vite, The Interest rave on this Nole awy
change from tone to tuae, Yo ineecase io Hicinteresteate woall resaltinan ineressed pas mentand o deciease in the interest
rates wilb result i a decreased paviment andess offset by prepoavine s o advimes Prepasyment iowhobe oran past vhalbbe
peritted withont penalts or fee, hut prepavinent studl nest exense my sabsequent bnidure o pas prneipal e interest as o

bevames due,

Revolving Line OF Ceedit 280
Eguits Lown Mortgage Rider  (BFS&1)
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