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89 THIS MORTGAGE (“Security Instrument™ ) is given on SEPTEMBER 25
19

MORTGAGE 2700131 1400

The morrgngor is EUGENE J. GROSS AND BEVERLY J.

¢*Borrower™). This Secvrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATIOUN QF ILLINOIS

which 1s organized and exveag under the laws of THE UNITED STATES OF AMERICA 4w whmcuddrcsn\
4242 NCORTH HARL &N
NORRIDGE, ILLINOIS ;60634

("'Lender™)
Borrower owes Lender the principelaum of
ONE HUNDRED TWENTY SI¥ -THOUSAND AND NO/100

7
&
™~

Dollars (U S8 126,000.00 Y This debtis evidenced by Hotrawer's pote
dated the same date as this Security Instrun

i #NY"'") \b}H JI provides for monthly payotents, with the full debt, il not
paid carlicr, due and payable on ocY Flis Security Instramem
secures to Lender: (a) the repayment of the debtCorlenced by the Note, with mterest, and all renewnds, extensions and

moditications; (b} the payment of all other sums, wibprierest, advanced under pacagraph 7 to protect the secunity of thos

Sceurity [astraument; and (¢) the performance of Borrewer's covenants and agrecments under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage:

unt and convey to Lender the tallowng deseribed property
locuted in COCK

County, tHinois:
LOT 106 IN CAMBRIDGE COUNTRYSIDE UNAT 4, BEING A SUBDIVISION OF THE
NORTH EAST 1/4 OF SECTION 9, TOWSHIF

«2 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUWDPY: ILLINOIS.

02-09-211-015

wihich has the nddress of B84 SUSSEX COURT BUFFALD GROVE

{Street] ! {4yt
60089

IHhinows (" Property Addres™);
[ Coed

Focr ek Witk abll the improsements now or hereafter erected on the property, and abl cisesnents, nghts,
ippuricnances, renls, rovalties, maneral, ol and gas rights and profies, water nghts sand stock and all fixtores now ai
hercalter a part of the propecty. Alf replacements and addinions shalbalso be covered by this Security Insteument. Al of the
toregatng s referred 1on thas Secunty Enstrument as the “Property ™

BorROWIR Covisants than Borrower s fawlufly seised of the estate bereby comvesed and has the nght o
morigage, grant and comey the Property and that the Property s unencumbered, except tor encumbrances of record
Borrower swarrants amd will defend generally the title to the Property agamse all clinms and demands, sabect oo any
encumbrances of fecornd

THes SPot REDY INSTRONMEN T combunes amform cosenants for natronal ose and non-undorm covenants winh
Nenstted varnattons By quesdic ton do constitute s umtorm securty imstrament covermg teal property

”-LIND‘S Sayle Barmiy
@K BFIILY

FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83

. . Amended 8/87
WME RO TGAGE JTOHRMS ¢ 0 02wl o & o 00 P g

GROSS, HUSBAND AND WIFE

19609t 68
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall prompth pas when due
the prinaipal of and mterest on the debt esadenced by the Note and any prepasyment and Lite cliaarges due umder the Note

2. Funds for Taxes and Insurance.  Subject 1o appheablie Jaw or toa wntten wanver by Tender, Boreoswer shall pas
1o Lender en the day monthly payments are due under the Note, until the Note s pand in full, aosmm €7 Funds™ s equat to
ane-twellth of Go o yearly taxes and assessments which may stiun prionty over this Secunty Instrament. thy yeatly
teaschold pasments or ground rents on the Property, o any: (o) yearly hazard ansurance prempums, and (d) veacly
mortgage insuranee preruums, (Fany. These aitems are called “eserow atems ™ L ender mas estimane the Fands due on the
hasts of current datia and reasonable estimates of futtre escrow items

The Funds shall be held in an institution the deposits or aveounts of which are ansured or guaranteed by a Federad
or state ageney {including Lender iT Lender s such wn institution). U ender shalt apply the Pands 1o poy the escTow items.
Lender may nor charge for holding and applying the Funds, analvsing the account o verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable Tnw pesmits Lender 1o make such a charge. A charge nssessed
by Lender in connection with Borroswer’s entering imto this Security Instrument (o pay the cost of an independent tas
reposting servive shall not be a charge Yor purposes of the preceding sentence. Borrower and ] ender may agree in wriding
that interest shall be paid on the Funds. Unless ap agreement i made or appliceble Taw requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or carnings o the Funds. Fender shall give 1o Borrower, without charge,
andneual accounting ol the Funds showing credits and debits to the Funds and the puirpose for which cach debit (o the
Funds was made. The Funds are pledged as additional security Tor the sums sevured by this Security Instrument,

IV the amount of the Funds hekl by Lender, together with the future monthly payiments of Funds payvable priog to
the due dates of the escrow items, shall exceed the amount required to pay the eserow itens when due, the excess shall be,
at Borrower's opteaa, either promptly repaid 1o Borrower or credited to Barrower oo monthly payments of Funds, (9 the
amount of the Eaudy held by Lender is not suflicient to pay the escrow iteims when sbue, Borrower shatl pay to | ender any
amount necessary todeake up the deficiency 1 one or more payments as required by Lender.

Upaon paymiens i full of all sums secured by this Security Instruimment, Lender shall promipily refund to Borrower
any Funds held by Levsler [0 under paragraph 19 the Property s sobd or acquired by Lender, Lender shall apply, no later
than immeduitely priordo fae sale of the Praperty or s acguistiion by Lender, any Funds beld by | ender at the timie of
applhication asa credit agninset e sunis secured by this Security Instigment

3. Application of Pryrets,  Unless apphicable faw provides otherwase, all payments recerved by Lender under
paragraphs 1 and 2 shall be applad et to lite churges due under the Note, second, to prepayment charges due under the
Note: thied, to amounts payuble arder paragruph 2; fourth, tainterest due, and Last, to principal due

4. Charges; Liens.  Borrowepshall pay all taxes, assessments, charges, tines and nnpositions attaibatabie to the
Property which may attain priority ovirdhis Security Instrument, and leaschold payments or grovwnd rents, o any
Borrawer shat] pay these obligations in e manner provided i paragraph 2, oraf not pand imcthat manner, Horrower shall
pay them on time directly to the person awed pagment. Horrower shall promptly furmsh to D énder all notices of amounts
to be pad under this paragraph. If Borcowei makes these payments directty, Horrower shall promptly furmish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hen‘which has prionly over this Sceurity Instrument undess Borrower: ()
agrees in wriing 1o the payment of the obligation sevwced by the henana manner aceeptable to Tender, (h) contests ny good
fnth the lien by, or defends against enforcement of the en i, legal proceedimgs which i the $ender's opinion operate to
prevent the enforcement of the ien or forferture of any pasc ofithe Property or (0) secares from the holder of the en an
agreement satsfactory to Lender subordinating the hen wo s Secursty Instrament 16 Lender determines that any part of
the Praperty is subject to o lien which may attuin prionigy over this Securiy Instrnment, Dender may give Botiower a
notice identifying the hen. Borrower shall satisfy the lien or takevie or more of the actions set forth above withan 1 days
ol the giving of notice.

S. Hazard Insurance.  Borrower shall keep the improveménty naw exsting or hereatler erected on the Property
insured against boss by fire, hazards included withis the term “extended Zoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be madatsoned i the wmonnis amd tov the pernds that Fender regquires. The
msurance carrier providing the msurance shall be chosen by Horrower subjet v Lender's approvel which shall not be
unreasonably withheld.

Albinsurance policies and renewals shall be acceptable 10 Lender and Shallanclude w standard mortgage clause.
Lender shall bave the night 1 hold the pohicies and renewais. If Lender requires, Tom ower shall promptly give to Lender
all recerpts of paid premivims and renewal notices. In the event of loss, Borrower shil /g prompt nohice ta the insurance
carrier wid Lender. Lender may make proot ol loss iF nat made peomptly by Boarrower

Unless Lender and Borrower otherwise agree i w riting, insurance proveeds shall e aiphied 1o restoration or repinr
of the Property damaged, if the restoration or repair s econonsically feamible and I ender'ssicuriy s not lessened If the
restoration or repair s not econemucally feasible or Lenders securtty woulid be lessened, the insuranee procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cacess ead to Borrower. (5
Borrower abandons the Property, or does not nnswer within 30 days s natice trom [endder that thedmi@ance carner hus
offered tasettle a clam, then Lender may collect the insurance proceeds. Tender may use the procecs 90 repar o restore
the Property or to pay sums secured by this Seeurity Tnstriment, whether or not then due. The Weday peniod will hegin
when the notice is given.

Unless Lender and Barrower otherwise agree in wnhing, any appheation of proceeds to principad shaisnot extend or
postpone the due date of the manthly payments referred tomn paragraphs 1amd 2 or change the ansonnt of the payments 10
under paragraph 19 the Property is acquired by Lessder, Borrower's right toany insursnce pabeies and proceeds resulting
from damage 10 the Property prior to the acquisition stall pass to Lender 1o 4ie extent of the sums sevared by this Securiy
Instrument immedintely prior 1o the aeguisition

6. Preservation and Maintenance of Praperty; Leaseholds.  Borroser shall not destroy, dinage or substantially
change the Property, allow the Property to deteriorate or cammit waste. If this Security lnsteament s on a leasehold.
Horrower shali comply with the provisions of the lease, and if Borrower avquires fee Utle tothe Property, the leasehold wncd
fee ttle shall not merge unless Lender sgrees to the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, If Borrower Buals to perform the
covenants and agreements contwned i this Securety bastrument, or there s o tegal proceeding that nuy sigmiticantly alfect
Lender's nights 1n the Property (such as o proceeding in buakruptey, probate, for condempation o 1o enfinee aws or
regulations), then Lender may doand pay for whatever is necessiry to protect the vilue of the Property and | ender's rghis
in the Property. Lender's actions may include paying any sums securesd by a hen which bas prooriy over thas Securiny
[nstrument, appearing i court, paying reassonable attorneys' fees and enterimg on the Properts 1o mike repines Although
Lender myay take action under this paragraph 7, Lender does not hase todo so

Any amounts dosbursed by Eender under this parageapht 7 shall become addibonal debt of Horrower secured by this
Security Instrument. Unless Boreower and Lender agree to other terms of pay ment, these amtounts shall bear iderest from
the date of disbursement at the Note rate and shall be payable, with mierest, upon nobice from Lendet (0 Borrower
regueshing piayment.
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