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¥ WHEREAS, Mortgagor is the owner and holder of fea simple
+! &itlain and to al) of the yesl extata described in Exhibit A, attached
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THIS MORTGAGE, made this _Augusk 29 .
Josk diviouat . Sarnes avior
Agkaberenty
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awraevErusedNumbae v e vy e ddwhether ona or more, hereln

called “Mortgagor”) to Northern Trust Ban Hare N.A., a National banking association with an offlce
at 8501 West Higgina Road, Chicago, Illinols 60631 (herein, together with its successors and assigns, including each

" and every holder
e T WITNESSETH:

hereto and by this refersnce made a part hereof, which roal estate
. forma a portion of Premises {as hercinafter dofined); and
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NOW, THEREFORE, to secure the payment of tie oriacipal
of and interest on tha Note according toits tonor and effe:r, and
to secure the payment of all other sums that may at ary ti-=c
be due and owing or required to be paid as provided in the Note,
the loan agreement relating to the Note (if any}, or herein |ba
"Indebtedness Hereby Secured”), and tha performance and obser:

* vance of all of the covenants, agreements and provisions harein,
in any such loan agreement, and the Note and for other good and
valuable consideration, the receipt and sufficiency whereof are

- hereby acknowledged by Martgugar, Mortgagor DOES HEREBY
GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, WAR-
RANT, and CONVEY unto Mortgagee, its successors and aasigns
foraver, the real estate descrived in Exhibdit A attached hereto
and by this reference made a part hereof (which, together with
the property mentioned in the next succeeding paragraphs herato,
hereinalter called the *'Promisea");

TOGETHER with all right, title and interest of Mortgager,
including any after-nequired title or reversions, in and to the bods
of the ways, streets, avenues, and slleys adjoining tho aforesaid
real estato;

TOGETHER with all and singular the tonements,
hereditaments, easements, appurtanances, pnasagoes, wators,
water courses, riparian rights, other rights, libertics, and
privileges thereof or in any way now or heroaftar, appertaining
to said real astatg, including any other clnim at luw or in equity
as well as any after-acquired Litle, franchise, or liconso and tho
reversions and romainder heroof:

TOQETHER with all buildings and improvements of overy kind
and deseription now or hereafter erocted or pinced thereon and
all materials delivered to the aforosaid roal estate intended for
censtruction, reconstruction, renovation, alteration, und ropair
of such improevemonts now or hereafter erected thereon, and all
fixtures and articles of personal property now or herenfler owns
ed by Mortgagor and attached to or forming a part of or used
in connoction with tho nforesaid real astate or the operation nud
convenienca of any building or bulldings and {mprovemants
located theroon, including, but without llmitation, all furniture,
furnishings, equipment, npporatus, machinery, motors, clovators,
(ittings, screens, awnitgs, pactitions, curpeting, curtaing, awd
drapery hardware used or useful in the ‘oporntion or.for the
convonionce of tha Promises, and all plumbing, oleetricnl, houting,
lighting, ventilating, rofrigurating, incineration, alr-conditioning,
and sprinkler cquipment, systoma, fixturea, and conduits (ncluds
ing, but not Umited to, all furnacoes, boilers,plasty, units, cons
densors, compreasors, ducts, apparatus, and hot-and-cold wator
equipment nnd systemj, and all renowals or roplacemonts theroof
or articles in subatitution thorefar, in all casea whother or not the

10H.9960 (N3/8T)

and apply such rents;
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from time to time of the Note héreinafter defined, called “Mortgagee’'). e

snme are or shall bo attached to the Premises in any mannaer, it
being mutually agreed that all of the aforesaid property owned
by Mortgagor and placed on tho Promises shall, so far as permit-
ted by law, ha deemed tn he fivtiirsa o nart of tha reslkv. and
secunity for the Indobt.dness Heroby Secured, Notwithstanding
the agreement and declaration horeinabove expressed that cer-
tain articles of property form a part of the realty covered by this
Mortgage and be appropriated to its use and deemed to be roal-
ty, to tho extont that such sgreement ond duclaration may oot
ba offective and that any of said articles may constitute gooda
or equipment (ng gaid torms arp used in the Uniform Commercinl
Code of Illinoia), this instrument shall constitute a security agree-
ment, creating a aecurity interest in such goods and equipment
as collateral, with Mortgages as s secured party, all in accordance
with the Uniform Commercial Codan of Illinois, as more particu-
larly aet forth in Section 20 hereof; R

TOGETHER with all right, title, ostato, and intarest of Mort-
gngor in and to tho Premises, property, improvements, furniture,
furnishing, apparatus, and fixtures hergby conveyed, assigned,
pledged, and hypothecsted, or intended 80 to be, and all right to
retain possession of the Premises alter default in payment ar
breach of any covenant herein contadned; * v, L

TOGETHER with all rancs, issues, profits, royaltics, incoms,
and other benefits derived from tha real estate subject to the right,
power, and authority hereinafter given to Mortgagor to collect
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TOGETHER with all lanschold estate, right; titls, and interest

- of Mortgagor in and to all leases or sublensss covering the real

estate or any portion thereof now or hereafter axisting or ontered
into, and all right, title, and interest of Mortgagor thereunder,
wmeluding without limitation, all cash or sccurity doposita,
edvance rentals, and deposits or payments of similar nature; and

TOUETHER with all awards and other compensation. here-
tofore <~ aereafter to be made to the present and all aubsequent
owners of th FFremises for any taking by eminant domain, either
permanent Or tewpporary, of all or any part of tho Promises or any
easument or prartannnco thereof, including severance and con-
sequential darazy and change in grade of atreats,” whick said (O
awards and compongatdon are heroby nasigned to Mortgagee, and {0
Mortgngor heroby dosionates Mortgageo as its agent and directs \Ry
and ompowers Mortgogee, ot tho option of Mortgngee, on bohalf g
of Mortgugor, or tha succeidirs or nssigns of Mortgagor, to adjust -
or compromisa tho clnim {2r anv.award and te collect and recoivo (9 o)
tho proceeds therovf, to give proner receipts and acquittonces g
tharefor, and, after deducting axp.nzas of collection, to apply the
net procecds as a crodit upon any'protion, as aslectid by Mort:
gageo, of the Indebtedness Herchy Sosured, notwithatanding thoe-
Iact that tho nmount owing thoreca mpy not thon be duo and’
payable or that the indebtednass is othierrice adequately accured,
all subjoct to the provisiony of Soction | Jacroof, “

TO HAVEANDTO HOLI) tho Promises, with the appur-,
tonancoa, and [ixiures, unto Mortisngeo and fts successors end-
agsigns, lorover, for tho purposes and upon the uses and purposes’
herain sct forth toguthor with all right to possesaion of the
Promises altor any dofault in tho payment of all of ‘any part of
the Indobted ness Hoeroby Secured, or the broach of any covenant
or ngroomunt horein contained, or upon the cceurrence of any
Event of Dofault, as heroinnfter defined; Mortgogor heroby
RELEASING AMD WAIVING all righitns under-and by virtuo
of Ll homestoud exemption laws of tho Stato of Illinels,

PROVIDED, NEVERTHELESS, that if Mortgajtor shall pay
when duo the Indebteduesa Eeroby Secured and shall duly and
tmuoly perform sud oboervo all of thy Larmy, provisions; eovonnnts,
nnd agreomants hurcin providoed to bo performed nnd observed
by Mertgustor, Lhen tlig Mortgniv and the estacd, right. and
intorest of Mortigngee in the Promises shull conge nnd boeome void

This documont prepared bym Are 7o
Thomas O, faoiah

8501 Waat Higprina Raad,
Chicago, Hlineis 60031
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and of no effect, otherwise to pnmaie | G PT‘C %}e‘m ;
an
REPRESELjenJ. OF I hﬂy :

Mortgagor hereby represents that:

1, Title. Mortgagor Hias -good. and marketable title to the
Premises, with the right and full power to sell and convey the

- same; Mortgagor has duly executed and delivered this Mortgage

§3461873

. an
defend the Premises aguinst all

to proper corparate or partnership authority (if applica.

le) and proper direction (if applicable); and Mortgngor wlll make
y further assurances of ttle that Mortgagee may require and
i claims snd demands whatsoever,

2. Business Loun. The Indebtedness Hereby Secured con-
stitutes & busineas or commercial loan for purposes of state and
federal law, P .

. L. . COVENANTS
Mortgagor covenants and agrees as follows:

1, Psyment of Indebtedness, Mortgagor aball pey when due
() the principal of and interest on the indebtedness evidenced by
the Note, and (b) a¥ at)ier Indebtedness Hereby Secured; and
Mortgagor shall duly an”. punctually perform and observe all of
the terms, provigions, copZiitions, covennnta, and agreements on
Mortgagor's part to be pe.frrmed and observed as provided
herein, in the Natas, or in the (081 agreement relating to the Note
(if any); and this Mortgags -i74 secure such payment, perfor-
mnance, and observance. o . e

2, Maintenance, Repair, Restoratica. Liens, ete. Mortgagor
shall {a) pay, promptly repair, restor=, or rebuild any building or
improvement w structural or nonstrv ¢ty ral now or hereafter
included within the definidon of Premic~s “aat may become
damaged or be destroyed, whether or not pioceerd= of insurance
are available or sufficient for the purpose; (b) krep the Premises
in good condition and repair, without waste, and free from

mechanic’s, materialmen’s, or like liens or claims ¢ir other liens.
or claims for lien; {c) pay, when due, any indabtednezs ‘oot may..

be secured by a lien or charge on the Premisea (whetl er/azaior,
of equal priority, or junior to the lien hereol} and, upon ra uest,
exhibit to Mortgagee satiafactory evidence of the discha'ge r7
such len; (d) complete, within a reasonable time, any building or
buildings or ot provements now or at any time in pro-
cess of erection or rehabilitation upon the Premises; (e) comply
with all requirements of law, municipal ordinances, and restric-
tions and covenants of record with respect to the Premises and
the use thereof; (f) maks or permit no material alterations in the
Premises except as required by law or ardinance without the prior
written consent of Mortgagee; (g) suffer or permit no change in
the general nature of the occupancy of the Premises; {h) initate
or acquiesce in no zoning reclassification with respect to the
Premises; (i} suffer or permit oo unlawful use of, or nuisance to
exist upon, the Premises; and (j) cause the Premises to be managed
in a competent and professional manner.

3. Other Liens. Except as otherwise expressly provided herein,
Mortgagor shall not create or suffer to permit any martgage, lien,
charges, or encumbrance to attach to the Premises, whether such
lien or encumbrance is inferior, of equal priority, or superior to
the lien of this Mortgage, excepting only the lien of real sstate
taxes and assesaments not dus or delinquent, -

4. No Mechanics' Liens, It is further made an expreas condi-
tion and covenant hereof, that, until full payment of the In-
debtedness Hereby Secured, (i) no act or thing shall be done or
suflered, and no person shall have any right or power to do any
act or thing, whereby any mechanics’ ilen can arise againat or at-
tach to the Premises or any part thereol, unless such lien shall
first be wholly
waived as agaipst this Martgage and (ii) the lien of this Mortgage
shall extend to any and all improvements and fixtures, new or
bereafter on the Premises, prior to any other lien thercon that
may be claimed by sany person, so that subsequently aceruing
claims for len on the Premises ahall be junior to this Mortgnge,
All contractors, subcontractors, and other parties dealing with
the premiases, or with any parties interested therein, are hereby
required to take notice of the abave provisiona,

6. Taxes, Mortgagor shall pay before any penalty attachea all
goneral end special taxes, assessmenta, water charges, sewer
cl_anrga. and other feos, taxes, charges, and nasessments of every
kind and naturs whataoever (all herein gonerally calted "Taxes'),
whetber or not assesned sgainst Mortgugor if applicabls to the

g3t therein or the Indebtedniss Hereby
olMgreament secured hereby; and #ort
cat, furnish to Mortgugee duplicats
receipts therefor, Mortgagor shall pay in full under protost in the
manner provided by statute any Taxes that Martgagor may desire
to contest; provided, however, that if deferment of payment of
any such Taxes is required to conduct any contest or reviow, Mort»
gagor shall deposit with Mortgagee the full amount therea!,
together with an amount equal to the estimated interest and’
penalties thereon during the period of conteat, ang in any event,
shell pay such Tsxes, notwithstanding such contast, if in
the opinion of Mortgagee, the Premises shall be in jegpardy or
in danger of being forfeited or foreclosed; and if Mortgagor shall
not pay the same when so required, Mortgagee may do so and
may apply such deposit for the purpose. In the event that any
law or court decree has the effect of deducting from the value of
the land for the purpose of taxation any lien thereon, or imposing -
upon Mortgages the payment of the whola or any part of the Taxes
or liens harein required to be paid by Mortgagor, or changingin

- asy way Luo inws reiscing to' the caxation of mortgages or debts

secured by mortgages or the interest of Mortgegee in the
Premises, or the manner of collectior of Taxes, 30 as to affect this
Mortgage or the Indebtedness Hereby Secured or Mart
then, and in any such event, Mortgagor, upon demand by Mort-
gagee, shall pay such Taxes, or reimburas Mortgagee therefor on
d , unless such payment or reimbursement by Martgagor
is unlawful, in which event the Indebtedness Hereby Secured ahall
be due and payable within thirty {30) days after written demand
by Mortgagee to Mortgagor, Nothing in this Section & shall re-
quire Mortgagor to pey any income, franchise, or excise tax im-
posed upon Mortgagee, except that which may ba levied against
such income expressly as and for a specific subgtitute for Taxes
pertaining to the Premises, and then only in an amount computed
as if Mortgagee derived no income from any acurce other than
its interest hereunder, N .:;-. "
ot oY N ) . T

8. Insurance Coverage. Mortgagor at its own expense will
insure ang keep insured, including during any construction and
thereafter, all of the buildings and improvements now or hereafter
included within the Premises, and each and every part and parcel
therecf against such perils and hazards as Mortgagee may from
time to time require, and in any event including; -

. ) FRESNCNG I
(a) During construction {if any), all-risiy package of builder's

rink insurance, including owner's, contractor's, and
employer's liability insurance, workmen's compensation
insurance, and physical damage insurance; e
{b) Ibnsurance against loss by fire, riaks covered by the 30~
2alled extended coverage endorsement, and other risks as
M.crtgagee may reasonably require, in amounts equal to not
s ‘han ape hundred {(100%) percent of the full replacement
valus-of the Premises;

{e} Pullc liability insurance ageinst bodily injury and pro-
perty dazzpse with such limits as Mertgugee may require;

{d] Rental or-buriie:s interruption insurance in amounts suf-
fident to pay duri iz any period of up to one (1) year in which
the Premises may be damaged or destroyed, all amounts
required herein or in'tte Note to be paid by Mortgagor;

{e} Steam bailer, machine'y, and other insurance of the types
and in amounts as Mortgoge . may require, but in any event
pot less than customarily curried by persena owning or
operating like properties; and

if) Flood insurance, where appropriioty.

7. Insurance Policies. All policiea of insurance to be maintained
and provided as required by Section 0 hereof shall be with com-
panies and in form and amounts satisfactory to Mortgagee, and
sll policies of casualty insurance shall have attached thereto mort-
gagesa clausea or endaraements in favor of and with loas payablo
to and in form satisfactory to Martgagee and shall provide that
such insurance may not be cancelled or altered ns to Mortgrgre
without at lenst 30 days prior written notice to Mortgagee, Mort-
gagor will deliver all policies and certificetes of insurance,
including additional and recewal policies to Mortgngee and, in
case of ingurance policies about to expire, Mortgagor will deliver
rencwal policies not less than thirty (30) days belore the reapee-
tive dates of expiration.

8, Deposits for Taxes und Insurance Premiums, If requeated
by Mortgngee at any time, in order to nssure the payment of Taxes
and insursnce premiums payable with respect to tho Promises ua
and when the same shall become due and payable:

This Mart:gage us guven jointly and severally secure the guaranty a Note of even date for
$50,000.00 from John A, Iaccine and a note of even date for §50,000.00 from Robert D. JTaccino

payabhle to Bank,
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month, commencing with tho date the first paymont o
intereat or principal and interest shall become due on the la-
debtedness Secured Heroby, an amouat oqual to:

() One-twelfth (1/12) of the Taxes next to becoma due
upon the Promuidos; provided that in the casa of the first
such deposit, there shall be deposited in addition an
amount which, when ndded to the aggregate amount of
monthly suma next payable under this subsection (I}, will
result in a suflicient reserve to pay the Taxes next becom-
ing due one month prior to tho date when such Taxas nre
due and payable, pius

{ii} Ooe-twelfth (1/12} of the annual premiums on cach
policy of insurance upon the Premives; provided that in
the cnsa of the first such deposit, there shall be deposited
in addition an amount which, when ndded to the a3
gregate amount of monthly sums noxt payablo uader this
subsection (ii), will result in a sufficicnt reserve to pay
the insurance premiums noxt becoming due one month
prior to the date when such {nsurance promiuma are, in
fact, due and payable; ‘

provided that tre ar.ount of such deposits (herein generally
called “Tax and Ins'ance Deposits’) shall be based upon
Maortgagee's rensoualie ostimate a9 to the amount of Taxes
and insurance premivmys ext to be payable; and all Taxes
and Insurance Deposita she ]l be held by Mortgngee without
any allowance of interesi tioreon,

(b} The aggregate of the rmon*ily Tax and Insurance
Depoaits, together with monthiy payments of intarest or
principal and interest payable ap/tie Note shall be paid in
a single payment cach month, to be apui'ed prior to default
to the following items in the order scatic .

(i) Taxes and insurance premiums;

(i) Indebtedness Hereby Secured other Lhan principal
and interest on the Note;

(iii) Interest on the Note; ,
{iv) The principal balance of the Note,

(c) Mortgagee will, out of the Tax and Insurance Deposit’,
upon the presentation to Mortgagee by Mortgagor of th»
bills therefor, pay the insurance premiums Taxes o will,
upon the presentation of recoipted bills therefor, reimburse
Mortgagor for such payments made by Mortgagor. If the
total Tax and Insurance Deposits oa hand shall not be suf-
ficient to pay all of the Taxes and insurance premiums when
the same shall become due, then Mortgagor shall pay to
Mortgagee oo demand ‘any amount necessary to makeo up
the deficiency. If the total of such Tax and Insurance
Deposits exceeds the amount required to pay the Taxes and
insurance premiums, such excess shall be erodited on subse-
quent payments to be made for such Tax and Insuwrance
Deposits,

{(d} To the event of a defoult in any of the provisions con-
tained herein or in the Note, Mortgagee may, at its option,
without being required 3o to do, apply any Tax and Insur-
ance Deposits on hand to eny of the Indobtednoss Heroby
Secured, in such order and manner as Mortgagee may elect.
When the Indebtedness Hereby Secured hay beon [ully paid,
then any remaining Tax and Iusurance Doposits ahall be paid
to Mortgagor, All Tax and Insuranco Doposits are hereby
pledged as sdditional security for the Indebtodness Hercby
Secured, shall be held by Mortgugeo to bo irrovocably ap-
plied for the purposes for which madop ng herein provided,
and shall not be subject to the direction or control of Mor-

tgagor,

(e} Notwithatanding anything herein to the contrary, Mort-
gagee or its loan servicing agent (if any), or their succsasors
and assigns, shall not be liable for any failure to apply to
tha payment of Taxes and insurance premiums any amounts
deposited ns Tax and Inaurance Deposits untess Mortgagor,
while no default exiats hereunder, shall have requoated Maort-
goagee in writing to mako application of the Tax and In.
surance Deposits oa hand to the payment of the particular
Taxes or insurance premiums for tho payment of which auch
Deposits were muade, accompanied by the bills therofor,

9, Proceeds of Iansurance, Mortgagor will give Mortgageo
prc:impl: notice of any damage to or dostruction of tho Premises,
an

(a) In caso of loss covered by poticlos of insurance, Mort:
gngeo lor, alter entry of decroo of foreclosure, the purchnaor
at the foreclosura salo or decreo croditor, ag Lho case may
ba) is horeby authorized at its option either (i) to settlo and

{a) iﬂortgagor shall, if hurLFJI | & E}% IAI;;%%@@‘RW uch?ﬁollciqn witheout the consont of
deposit with Mortgagee on €he first dny of euch und ev A repRgor (MMd Mortgagor horoby agroos that Mortgsgoe

uhall have ne linbility to Mortgagor relatod to such adjust-
mont oxcopt for Mortgngoe's willful misconduct), or (i) allow
Mortgagor to agros with tho insurance sompany or com-
paniss on the amount Lo be paid upon the loss; and provided
that in nny case Mortgagoo shall, and i{s horeby authorized
to, collect and give a recaipt for any such insurenco procoods;
and tho expensas incurrod by Mortgagee in the adjustment
and colloction of insurnance procoeds shall be so much addi-
tional Indobtodnoss Horeby Secured and shall bo reimbursed
to Mortgageo upon domand. K

{b) In tho ovont of any insured damage to or dastruction of
tho Promises or any part thareof (herein callod an'*' Insured
Casualty''), and if, in the reasonable judgment of Mort-
gagee, tho Premises can be restored to an economic unit
not losy valuable thun tho same won before the occurrence
ol the Ingured Unsuaity and adoquately securing the
outatanding balanco of the Indebtedness Horeby Secured,
then, if no Eveot of Default, a8 dufined in Section 22 of this
Mortgago, or nny evont that with nutice or passage of time
or both would becoms an Event of Default shall have
occurred and bo then continuing, the procoeds of insurance
shall be applied to reimburse Mortgagor for tho:coat of
restaring, repuiring, replacing, or rebuilding the Premises or
part thereof subject to Inaured Casualty, as provided for in
Soction 11 hercof; and Mortgagor hereby covonants and
agrees forthwith to commeace and diligontly to prosscuts
such restoring, repairing, replacing, or rebuilding; provided,
always, that Mortga ahall pay all costs of such restor-
ing, repairing, replacing, or rebuilding in excoess of tho net
Ermo?ds of insuranco made available purauant to tho termas
areof, o

(c) Except as provided in subsection {b} of this Seotion g,
Mortgagee may apply the proceeds of insurance consequent
upon any Insured Casualty upon tho Indebtednesa Hereby

ed, {n such order or manner as Mortgagee may elect;
provided, however, that such application of proceeds shail
not be considared a voluntary prepayment of the Note that
would require the payment of any prepaymeént premium or
ponalty. e e
(d) In the event that proceeds of insurance, if any; shall be
made available to Mortgagor for tho restoring, repairing,
roplacing, or rebuilding of the Premises, Mortgagor hereby
covenants to restore, ropair, replace, or rebuild the same, to
ba of at least oqual value and of substantinlly the same
chrracter as prior to such damage or destruction, all to be
e.frevad in mccordance with plans.and specificationa to'be
first srbmitted to and approved by Mortgages.

10. Coodernat on. Mortgagor hercby assigns, transfers, and
sats over untoe Meitgngoee the entire proceeds of any award or
claim for damagues far any of the Promisos tnken or damaged under
the power of eminuav damain or by condomnation including any
payments made in lieu of or in settlement of a claim: or threat of
contlemnation. Mortgag o niay elect to apply tho proceeda of the
award upon or in reduction o the Indobtedness Heraby Secured
then most remotely to be puic, whather due or not, or require Mor-
tgagor to restore or rebuild the Treinises, in which event the pro- .
ceeds shali be held by Morigagre. and used to reimburse

Morlgagor for tho cost of such reovinliag or restoring. If, in the £ &
reasonuble judgmont of Mortgagre, te Premises can be restored Y

to an economic unit not less valuableca) the same was before m O -
the condemnation and adequatoly sceuring the outstanding ™y -,

balunco of the Indobtetnoas Hareby Socu e, and if no Event of @

Dofault, or ovent that with notico or passage of Gme or both would

{
Yo

beecomo an Event of Dofault, has occurred and be then continu- s
ing, tho award shall bo used to reimburse Mortgagoer for tho cest Ll . R

of restorntion and rebuilding, as previdod in Seetion 1 Lhercol.

11. Dlabursement. of Inguranca Proceeds or Condemuation Award,
In tho ovent Mortgaytor {a ontitled to riimbursemont out of insur.
ance proceods or condemnation award held by Mortgnges, such

roceods shall be disbursed from timoe to time upon Mortgngee
ng furnishad with {i} ovidence satisfnctory to it of the estimated
cost of complation of the reatoration, repair, roplacement, and
rebuilding, (i1} funds (or assurances satisfactory to Mortgingoee that
such funds arc available) sufficient in addition te the procpeds
of insurance to complote the preposed restorntion, ropair, replace-
ment, and rebuilding, and (i} mich architect’s cortificates, waivers
of lion, contractor's sworn statements, title insurance endarse-
moents, plats or survey, and such other avidencos of coat, payment,
and porformance as Mortgages many rossonably require and
approve; and Mortgngee may require that all plans and sneeifica-
tiona lor auch rostoration, repair, replacomuont, and rebuilding boe
submiltocl to and approvod by Mortgnieo belore commencement
of work. No pauymont matde before tha final completion of the
rostoration, repnir, replacement, and robuilding shall
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of the value of the work performed shall be paid upon final com-
pletion); funds other than insurance procesds or condemnation
awards shall bo disbursed prior to disbursement of such proceeds;
and at all times the undisbursed balance of such proceeds remain-
ing in ths hands of Mortgagee, togsther with funds deposited for
the purpose or irrevocably committed to the aatisfaction of Mort-
gagee to pey for the cost of completion of the restoration, repair,
replacement, or rebuilding, free and clear of all liens or claims for
lien. Any surplus that may remain out of insurance proceeds or
condemnation awards held by Mortgagee after payment of such
costa of reatoration, repair, replacement, or rebuilding shall, at
the option of Martgagee, be applied on account of the [ndebt-
adness Hersby Secursd then moat remotely to be paid, whether
due or not, or bo paid to any other party entitled thereto, No
icterest shall be allowed to Mortgager on account of any insurance
proceeds, condemnation awards, or other funds held by
Mortgages., . - "

12, Hazardous Waste, (a) Neither Mortgagor nor any other
peson has ever caused or permitted any Hazardous Material Lo be
placed, held, located or disposed of on, under or at the Premises
or Lhe real estate coo[rising part of the Premises or any part
thereof or any othe verl property legally or benefically owned
{or any interest or estate 52 which is owned) by Mortgagor {includ-
ing, without limitation, ar;” property owned by a land trust the
beneficial interest in whilh i, owned in whole or in part, by Mort-
gagor, and neither the Prewues, the said real estate, oor any part
of either thersof, has ever 0. sed (whether by Mortgagor or
by any other person) as a dum)) oiie or storage (whether perma-
pent or temporary) site for any Hazird~us Material (b} Mortgagor
hereby indemnifiea Mortgagee and 74z 2es to hold the Mortgrges
harmless from and against any and all.rz3es, Liabilities, damages,
injuries, costs, expenses, and claims of any «ad every kind what-
soever paid, incurred, or suffered by, or assrts d ~guinst, the Mort-
gngee {or, with respect to, or as a direct o loacect result of, the
presence on or under or the the escape, seepage, I>-age, spillage,
discharge, emission, discharging, or release frcm, the Premises
or the ssid real estete of any Hazardous Maic-is! Yincluding,
without limitation, any loases, linbilities, damages, i 1ju ies, costs,
expenses or claims asserted or srising under the Comy.rel epsive
Environmental Response, Compensation and Liability-Jur., any
socalled “Superfund” or "Superlien’ law, or any other I'ederal,
state, or local statute, law, ordinance, code; rule, regulation, ord.r
or decree re ing, relating to or imposing liability or standa da
of conduct concerning, any Hazardoua Materiall, regardless of
whather or not caused by, or within the control of, Mortgagor.
{c} For purposes of this Mortgage, * Hazardous Material’ means
and includes asbestos, together with any hazardous, toxic or
dangerous waste, subatance or material defined as such in (or for
purposes of) the Comprebensive Environmental Besponse, Com-
pensation, and Liability Act, any so<alled "Superfund'’ or
"Superlien” law, or any other Federal, state, or local statute, law,
ordinance, code, rule, regulation, order or decree r i
reiating to, or imposing Lability or standards of conduct concern-
ing any hazardous, toxic, or dangerous waste, substance or
material, as now or at any time herealter in effect.

13, Stamp Tax. If, by the laws of the United States of America,

. or of any state or municipality having jurisdiction over Mortgagor
.. or the Premises, any tax is used or becomes due in respect of the
- issuance of the Note, Mortgagor shall pay such tax in the man-
- ner required by such law.

14. Prepayment Privilege. Mortgagor may prepay all or any

" portion of the unpaid principal balance of tha Note {in additon
» to the required payments thereunder) in accordanca with the terms
.and conditions set forth in the Note or any loan agreement under

which the indebtedness evidenced by the Note haa been incurred,
but not otherwise,

15, Effect of Extenslons of Time and Amendments on Juaior
Liens and Others, If the payment of the Indebtedness Hereby
Secured, or any part thereol, be extended or varied, or if any part
of the sscurity tharefor be released, all persons now or at any time
hereafter linble therefor (or for any part thereol), or intereated in
the Premines, shall be held to sssent to such extension, variation,
or release; and their Liability, and the lien, and all provisions hereol,
shall conbnue in full force and effsct; the right of recourse against
all such persons being expresaly reserved by Mortgagee, not-
withatanding any such extension, variation, or release. Any per-
son, firm, or corpeoration taking a junior mortgage or other lien
upon tho Premises or any interest therein shall take the said lien
subject to the rights of Mortgagee to amend, modify, and sup-
plement this Mortgage or the Note and to extend the maturity
of the Indebtedness Hereby Secured, in each and every case
without obtaining the consent of the holder of such junicr lien

18, Mortgagee's Performance of Mortgagor's Obligations. In case
of default herein, Mortgagre, sither before or after acceleration
of the [ndebtedness Hereby Secured or the foreclosure of the lien
hareof aud during any pericd of redemption may, but shall not
be required to, make any payment or perform any sct herein
required of Mortgagor {whether ar not Mortgagor ia peraonally
liable therefor) in any form and manner deemed expedient to
Mortgagee; and Mortgagee may, but shall not ba required to,
make full or partial payments of principal or intaroat on any prior
encumbrances and purchase, diacl}:nrge, compromise, or dettle any
tax Ken or other prior lien or title or claim thereaof, or redeem from
any tax sale or forfeiture affecting the Premises or contest any
tax or assesamant, and may, but shall not be required to, com-
plete constxuction, rehabilitation, furnishing, and equipping of tha
improvements upon the Premises and reat, operats, and manage
the Premises and such improvements and pay operating costs
and expenses, including without limitation management fess, of
every kind and nature in connection therewith, so that the
Premises and improvements ahall be operational and usabla for
their intended purposes, All monies paid for any of the purposes
herein authorized, and all expenses paid or incurred in connec-
tion therewith, including attorneya' feea and other monies
advanced hy Mortgagee to protect the Premises and the lien
hereof, or tc complete construction, furnishing, and equipping or
to rent, operate, apd manage the Premises and such improvements
or to pay any such operating costs and expenses thareof or to
keep the ises and improvementsa operational and usable for
its intended purpose, shall be so much additional Indebtedneas
Hereby Secured, whether or not they exceed the face amount of
the Note, and shall become immediately due and payable without
notice, and with interest tharson at the post-maturity interest rate
set out in the Note, Inaction of Mortgagee shall never be con-
sidered as a waiver of any right accruing to it on account of any
default on the part of Mortgagor. Mortgnges, in malking any pay-
ment hersby authorized (a) relating to taxes and assessments, may
do so according to mny bill, statement, or estimate, without
inquiry into the validity of any tax, assessment, sale, forfeiture,
tax lien, or title or claim thereof; (b} for the purchase, diacharge,
compromise, or settlement of any other prior lien, may do 8o
without inquiry as to the validity or amount of any claim for lien
which may be asserted; or (c) in connection with the completion
of construction, rehabilitation, furnishing, or equipping of the
improvements or the rental, operation, or management of the
Premises or the payment of aperating costs and expenses thereof,
Mortgagee may do 80 in such amounts and to such peraons as
Mortgagee may deem appropriate and may enter into auch con-
¢ acts therefor as Mortgagee may deem appropriate or may per-
‘aria the same itself,

17./{7;spection of Premises and Records, Mortgagee shall have
the ri¢hi. to inspect the Premives and ail books, records, and
docume -.3 relating thereto at all ressonable times, and access
thereto shal’ pe permitted for that purpose.

18, Financiai §t:ments, If required by Mortgagee, Mortgagor
will, within ninevyr (P2} Aays after the end of each fiscal year of
Mortgagor, furnisk toMortgagee financial statements of Mort-
gagor or any beneficiary oi Mortgagor (if Mortgagor is a trustee)
and financial and operatinz statements of the Premises for such
fiscal year, including, but=ithont limitation, a balance sheet and
supporting schedules, detaile st tement of incomme and expen-
ditures and supporting sched tles, o!! in reasonable detail. Such
financial and operating statemente sr:i) be prepared and certified
at the expense of Mortgagor in syCb/manner as may be accep-
table to Mortgagee, and Mortgages (avy , by notice in
writing to Mortgagor, require that taa fizancial atatements be
prepared and certified, pursuant to sud:t, by a firm of certified
public aceountants satisfactory to Mortgagee.

19. Assigument of Leases, Rents, and Contracts, Mortgngor
hereby bargains, sells, transfers, assigns, conveya, and delivers
to Mortgagee all of Mortgagor's right, titla, and interest in all
rents, issues, and profits of the Premises, as further security for
the payment of the Indebtedness Hereby Secured. This assign:
ment ig absolute and is effective immediately. Notwithstanding
the foregoing, untl a notice is sent to Mortgngor in writing that
an Event of Default or an event that with notice or passage of
time or both might become an Event of Default has occurred
under the terms and conditions of this Mortgage (a *'Notice'),
Mortgagor may receive, collect and enjoy the rents, income, and
profits accruing from the Premises.

If any Event of Default or event that with notice or pnssage
of time or beth might become nn Event of Deflault occurs
hereunder, at its option, Mortgagee may alter servies of a Notice,
receive and collect all such rents, income, ued profits as they
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tinue to receive and colleet all such ronts, income, nnd profits,
as long as such default or defaults shall exist, and during the
pendoncy of any foreclosure procoedings, and If thero is a defi-
cioncy, during any redemplion period.

Mertgagor homby appoints Mortgagoe {Ls truo and llawful ats
torney, which appointmeat is lrrevecable and couplod with an in.
terest, with full power of substitution and with full power for
Mortgngeo in its own name and capacity or in the name and
capacity of Mortgagar, from and aftar tho norvice of a Notice, Lo
demand, collect, receivo, and give complota acquittance for any
and all rents, income, and prolita accruing from thie Premises, and
at Mortgagee's discrotion to filo any claim or tako any other nc
tion or prococding and make any sottlament of any claims, aither
in its own name or in the name of Mortgagor or otherwise, that
Mortgag €anay deom necassary or deairablo in ordor to collect
and enfarce the payment of the ronts, income, nnd profits, Lessews
of the Premises are heraby expressly authorized and directed to
pay any and all amounta due Mortgagor pursuant to the leases
to Mortgagee or such nomineo as Mortgngee may designate in
writing delivered to and received bﬁ such lesgees who are axpressly
relieved of any nnd all duty, liability or obligntion to Mortgngor
in respect of all payrronis so made, ‘

From and after the se-vice of a Notice, Mortgagee is heroby
veatad with full power to use all measuros, logal nnd equitable,
it may deem necessary or proras to enforce this assignment and
to coiloct the rents, income (/. nrofits assigned hersunder, in-
cluding the right of Mortgagee i dosignee to enter upon the
Premlses, or any part thereof, witis o7 without process of law,
posseasion of all or any part of the £romisens and all porsonal pro-
perty, fixtures, documents, books, reco.dz; papors, and accounts
of Mortgagor rolating thereto, and oxclude Mortgagor and ita
agents and servants wholly therefrom, Mo tgignr hereby grants
full power and authority to Mortgagee to cxurcise all rights,
privilegea, and powers herein granted at any and = timea after
service of a Notice, without further notice to Mor gag o, with full
power to use and apply all of the rents and othes inc~me herein
assigned to the payment of the coats of managing a:d 7 pernting
the Premises and of any Indebtedness Hereby Secured, o on gogee
shall be under no obligation to exercise or prosecute ay ri the
rights or claims assigned to it hereunder or to perform ol carry
out any of the obligations of the lessor under any of the lvases
and doos not assume any of the Labilities in connection with Or
arising or growing out of the covenants and agreements of
Mortgagor in the leasea, This assignment shall not operate to
place responasibility for the control, care, managoment, or repair
of the Premises, or parts thereof, upon Mortgagee, nor shall it
operata Lo make Mortgagee liable for the performance of any of
the terms and conditions of any of the leases, for any waste of
the Premises by any lassee under any of the leases or nny other
pexrson, for any dangerous or defsctiva condition of the Premises,
or for any pegligence in the management, upkeep, repair or con-
trol of the Pramises resulting in loss, injury, or death to any leasce,
licensee, employee, or atranger,

Mortgagar will, [rom time to time after Notice upon
Mortgagee's demand, execute, and deliver or causa £o be executed
and delivered tc Mortgagee, in form satisfactory to Mortgages,
further agreoments evidencing its willingneas to comply and its
compliance with the provisions of this paragraph. Mortgagor shall
pay all axpenses incurred by Mortgages in connection with the
recording of any such agreement.

The assignment contained in this Section is given as collateral
security and the executdon and delivery hereof shall not in any
way impair or diminish the obligations of Mortgagor, nor shall
this assignment impose any obligation on Mortgagee to perform
any provision of any contract pertaining to the Premises or any
responsibility for the non-performance thereof by Mortgagor or
any other person. The assignment under this Section is given as
a primary pledge and assignment of the rights described herein
and such assignmont shall not be deemed secondary to the securi-
ty interest and mortgage of Mortgageen the Premises. Mor-
tgagee shall have the right to exercise any rights uador this
Section befare, together with, or after oxercising any other rights
under this Mortgnge, Nothing herein shall be deemed to obligato
Mortgagee Lo perform or discharge any obligation, duty, or in-
ability of Mortgagor under this assignment, and Mortgagor shali
and doea hereby indemnify and hold Mortgageo harmless frem
any and all cost (including without limitation reasonablo al-
tornoya’ fees and legal expenses), Liability, loss, or damage which
Mortgagoe may or might incur by reason of thia assignment; and
any and all such cost, liability, loss, or damage incurred by
Mortgagee, including reasonablo attorneys' fees, incurred by
Mortgagee in the delense of any claims or demands therefor
(whether suecesaful or not), shall bo 86 mueh additional

v t.odn{éu HP . antl Mortgogor shall reimburse
Mot defnlamunt], togoethie with interost at tho post.

maturity intorost rato act forth in the Noto from tho date of de-
mand to tho dato of payment. :

20, illinola Uniform Commorcinl Code. This Mortgnge con-
sttuton u security agreamont undor tho Uniform Consmercial Codo
of Hlinoia (horoin callod tho "Code') with'reapoct to _:ngnrt. ol
tho Promisea which may or might now or heroaftor be o be doom:-
od to bo personal property, fixtures, or roperty other than roal
estato (all for the purpoass of this Section 20 called " Collateral’’);
all of the torms, provisions, conditiony and ngrooments contain:
ed in this Mortgngo pertain and npgly to tho Collataral as fully
and to the aamo extont us to any othor property comprising the

Promisos; and the following provisions of this Soction 2¢ ahall
not limit the gonerality or applicabllity of any othar provision of
this Mortgago but shall bo in addition tharste:

W0} viurcgugor Looing tha Doebtor as that tarm in used in the
Codo} is and will bo tho truo nnd lawful ownor of the Col-
lateral, subject to ne liens, chargos, or oncumbrances.

{b) The Collateral Iz tv bo used by Mortgagor solely for
busincas purposca, boing installed upon the Promisos for
Martgagor's own use or us tho equipmont and Turnishings
;umi:}hod by Mortgagor, ng lnndlord, to ténants of the
rumloos, v

(¢) Tho Coltateral will be kopt at the real eatata comprised
withio the Promises, and will not be removed therefrom
without the consont of Mort.é:ggoo {being tho Secwred Party
as that torm is used in the o) or any other person, and
the Collateral may be affixed to auch real eatate but will not
bo affixed to any other ronl ostate, - AR

{d} Theo only persons having any intersat in the Promisca are
‘l?gortg?gor, Mortgugeo, and parmitted tenants and users

eroof, o e

{e) No {inancing statement covaring any of the Collateral or
any proceeds thereof is on filo in any pubtlic office; and
Mortgagor will,ut ita own cost and expense , upon demand,
furnish to Mortgugeo such further information, execute and
doliver to Mortgagee such financing statements and'other
documents in form satisfactory to Mortgugee, and do all such
acts and things as Mortgogee may at any timpor from time
to timo roascnably roquest or as may be necessary or ap-
propriate to catablish and maintain a perfected sogurity in-
torest in tho Collateral aa sccurity for the Indebtednosa
spreby Secured, subject to no adverao Heas: or ‘encum-
kiepicos, Mertgogor will pay the coat of liling or recording
stch finnncing statements or other documents end this in-
skey zaent in all public offices wherover filing or recording is
deemed Ly Mortgngeo to be necossary or desirable,

() Upon wax’ Fvent of Default hereunder and at any timo
thereafter, }tortgageo at its option may declare the In-
debtednesa Farzoz 3ocured immediatoly due and payable,
all as more fully ar_ forthin Section 22 hereof, nnd thereupon
Mortgagee shall hi ve the ramedies of a socured party under
the Code, including, witLout limitation, the right to tako im- &
mediate and exclusive pose~ssion of I:hoColfubaraL‘br any \,D
part therec!, and for that Hurpose may, so far as Mor{gagor »
can givo authority therefos wick or withoutjudicial progess, ¢/
enter without breach of the rénsaupon dny place thak/the b=

Collateral or any part thereof sary be sitiated and rémove ()
the sama therefrom (provided thec i) tho Collateral {s affix- w}

ed to real estato, such remova!l shall Yo rubject to the' condi-
tiona stated in the Code); and Mortangee shall be éntitled
to hold, maintain, preserve, and propare the Collaternl for
anle, unti! disposed of, or may proposoe to retnin the Collateral
aubject to Mortgagor's right of redemption in satdsfaction
of Mortgager's obligations as provided: in 'the' Cede,
Mortgagen, without removal may render the Collatoral
unusablo and dispose of the Collatdral on the Premisea.
Mortgngee may require Mortgagor to' assemble the Col-
lateral and make it available to'Mortgngee for its possea.
sion ak a place to boe designated by Mortgugee, Mortgagee
will give Mortzagior rensonablo notice of the time'and plnce
of any public aale thereofl or of the time after' which any
private snle or any other intended disposition thereof is
made. The requirements of reasonable-notice -shall bo mot
it such notice is mailed, by first-clasa'mail, poatape prepaid,
to the address of Mortgagor shown in this Mortjrnmoe or in
Mortgngeo's records at loast ton (10) days befdre the time
of the snleor disposition, Mortgngoes may buy at any public
galo, and if the Collatornl is of a type custoniarily sold in
a recopgnized muarkot or ia of & type whicliis the subject of
widely distributed standard- pricd quotationd, Mcrtgagee
may buy al private anle. Any such anle many be'held as part
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eatate comprised within the Premises, the Collateral and
estate to be sold as one Jot if Mortgagee so elects, The nat
proceeds reelired upon any auch disposition, after daducuon
for the expenses or retaking, holding, preparing [or aale,
selling, or the like and reasonable attorneys' fees and legnl
exponses incurred by Mortgagee, nhall be applied against
t.ho Indebtedness Hueby Secured. Mortgagee will account
to ths Mortgegor for aoy surplus realized on such
dispositinn.

w Tha m:nadiu of the Mortgage hereunder are cumulative

and the exercise of any ons or more of the remedies provided

, 'for herein or under the Code shall not be construed as a

waiver of any of tha other remedies of Mortgages, including

having the Collateral deemed part of the re: I:y upon any

foreclosure thereof ac long as any art of the Indebtedness
Hereby Secured remains —aualiafied,

(b) The terms and prcmaaona contained in this Sect:on 20
uhall, unleas the context otherwise requires, bave the mean-
mp and be construed as provided in the Code,

1] Thia Mortgag~ 1> intended to be a {inancing statament
within the pursic= of Section 9-402(8) of tha Code with
respect to the Collicoral and the goods described at the
beginning of this M.angaga which goods are or are to
become fixtures relaiirg ‘n the Premises. The addresses of
Mortgagor (Debtor) an Mortgagea [Secured Party) are set
- forth in Bection 38 hereor 4 smder Mortgagor's signature
. hareto. Thia Mortgage is o < filed for record with the
- Recorder of Deede of the Cuuriy or Countiea where the
Premises are located. Mortgagur “a the record awner of the
Premises,

21. Restrictions on Transfer. It sball be 2o dvent of Default

bereunder and tha Indebtedness Hereby Secuced skl ba immedi-
ataly due and payabls (to the extent permitted by law if, without
tha priar writtan consant of Mortgagee, any one.or mare of tha
following shall occur:

{a) If Mortgagor shall create, effect. consent to, or w4 or
permit any conveyance, anla assignment, transfe, nen,
pledge, martgage, secunby interest, or other encumbianc:
or alienation of the Premises or any part thereof or inters it

excepting only sales or other dispositions of Col
lateral (kerein called #Obsclete Collateral”) no longer useful
in connochcn with the operation of the Premises, provided
that prior to the sale or other disposition theracf, auch
Ohnolel:a Collateral has been repliced by new Colla ateral sub-
ject to the firat and prior lien hereof of at least equal value
and utility;

{b) If Mortgagor is a trustee, then if any beneficiary of

Mortgagor shall creats, effect, or consent to, or shall suffer

or permit any n.le. assignment, transfer, lien, pledge,

security mberest. or other encumbrance or aliena-

n of all or any portion of such beneficiary's beneficial
est in Mortgagor;

") 1f Mortgngor is a corporation, or if any corporation is a
peficiary of a trustee mortgagor, then if any shareholder
€81 such corporation shall create, effect, or consent to or ahall

{3 pulfer or permit any sale, assignment, transfer, lien, pledge,
@ mortgage, security interesat, or other enmmbranca or aliena-

ton of any such shareholder's aharaa in such corporation;
provided that if such corporation is a corporation whose
atock ia publicly traded on a national securities exchange
or on the "Over The Counter'” market, then this sub-
paragraph 21{c} shall be irapplicable;

{d) If Mortgagor ia a partnership or joint venture, or if any
beneficiary of a trustee mortgagor isa partneralu'p or joint
venture, then if any partmer or jeint venturer in such part-
pership or joint venture shall create, effect, or consent to or
suffer or permit any sale, assignment, transfer, lien,
pledge, mortgage, security interest, or other encumbrance
or alienation of all or any part of the partnership intereat
or Junt venture interest, as the case may be, of such partoer
ar joint venturer; in each case whether any such conveyance,
sale, masignment, transfer, lien, pledge. mortgage, security
xnterent. encumbrance, or alienation is effected directly,
indirectly, voluntarily or involuntarily, by ope.rnl:on of law,
or otharwise; pravided that the foregoing provisions of thia
Section 21 shall not apply to {i} lens securing the Indebted-

ness Heroby Secured, {ii} the len of current taxes and
umsmanta not in defnult, (ii) any tranafers of the Premises,
or part thereol, or intereat therein, or any beneficial inter-

eats,or shares of atock or partnership or joint venture inter-

ests, as the case may be, in Mortgagor or any beneficiary

who is deceased or declared judicially incompetont, to such
owner's heirs, lagateos, dmeeu, executors, administrators,
eatate, peraonal representatives, or comrmu.eo and {{v] to
the extent prohibited by law. The provisions of this Bection
21 shall be operative with respect to, and ahall be binding
upon, any peracna who, in accordance with the terms hereof
or otherwise shall acquirs any part of or interest in or encum-
brnnce upon the Premises, beneficial intereat in, shares of
stock of. or partnership or joint venture interast {n, Mort-
gugor or any beneficiary of a bustee Mortgagor.

22, Events of Default, If one or more of the following events
(herein called '*Events of Default"} shall occur:

(a) Failure to pay when and as due the Note or any inatall-

ment thereof, either principal or intereat, or failure to pay .

lnycthm-nmauntdus bereunder or undar tha Note when and
as due; or

(b} Mortgugor shall fail to observe or perform any covenant,
condition, or agreement to be served or perfcrmad under
Sections 2, 8, 4, and 6 of thin Mortgage or any represecta-
tion nrwnrranty of Martgagor when made was false or
misleading in any material respects or if an Event of Default
pursuant to Secnon 2 Thercof shall occur and be connnumg,
without notice or period of grace of any kind; or

{c} Any defauit shall occur under any loan agrasement relati

to tha Note, or any other document or sagreemsnt evidenc-
ing, relating to, securing, or guaranteeing any of the In-
debtedness: Herehy Becured, including without limitation
any loan agreement under which the indebtedness secured
by the Note is incurred, and such defsult shall continue
beyand any applicable pmod of grace; or

() £ {and for the purpose of this subsection (d) of this Secticn

22 only, the term Mortgagor shall mean and include not only
Mortgagor but any beneficiary of a h—nstae mortgagor and

each person who, as guarantor, co-maker, or otherwise, shall
be or become liable for or obligated upon all or any part of

the Indebtedness Hereby Secured or any of t.he covenants .

or agreementa contained herein);

(i) Mortgagor shzll file a petition in voluntary bankruptcy '

under any chapter of the federal bankruptcy code, or any
similar law for the relief of debtars, stata or federal, now or
bereafter in effect, or

1) Mortgagor shall fle an answer admitting insolvency
or irskility to pay its debts, or

(ui) Vithiy thirty (30) days after the filing ogainst

Mortgagr of any involuntary proceeding under the federal
bankruptey ¢ av or similar law for the relief of debtors, such
proceedings shul) not have been vacated or stayed, or

{iv) Mortgagor : hali be adjudicated a bankvupt, or a
trustee or receiver sha'l be appointed for Mortgagor for all
ora material part of A rtgagor's property or the Premises,
in any involuntary proceed.ng, ar any court aball havs taken
jurisdiction of all or the mjor )B"t of Mcrtgugnr s property
or the Premises in mny iuveclartary proceeding for the
recrganization, dissolution, Louidation or winding up of
Mortgagor, and such trustee /07 eceiver shall not be
discharged or such juriadiction rtlinr2ished or vacated or
atayed on appeal or otherwise stayed wi hin sixty (80) days,
or

{v} Mortgagor shall make an assignment for tha benefit
of creditora or shall ndmit in writing its inability to pay its
debts genernlly as they become due or shall consent to the
appointment of a receiver oXItrustee or liquidator of all or
r material part of ita property, or the Premises; or

{e} If default shall continue for ten (10) days after written
notice thereof by Mortgagee to Mortgagor in the due and
punctual performance or observance of any other agreement
or conditions herein; or

{f} If the Premises shall be sbandoned;

then Mortgagee is hereby authorized and empowered, at its
option, and without affecting the lien hereby croated or the
prigrity of said lien or any right of Mortgagee hereunder to
declare, without further notice, all Indebtedness Heroby Secured
to be immediately due and payable, whether or not such default
be thereafter remedied by Mortgagor, and Mortgagee may
immediately proceed to foreclose this Mortgage or to exercise any
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right, power, or remedy provided by this Mortgage or tho Note,
or by Faw or in equity conferred.

23, Posscsslon by Mortgages, When the Indobtodness Heroby
Securex! shall bocome dug, whothor by nccoleration or otharwise,
Mortg shall, if applicablo law permits, have the right to entor
into upon the Promises and take possession theroof or to
appoint an agont or trustoo {or the collection of tho ronty, iasues,
and prafits of the Pramiges; and the not incomo, after allowing
s reasouable feo for tho colloction thareo! and for tho management
of the Promises, may be applied to the paymont of Taxos, in-
surance promiums, and other charges applicable to tho Prominos,
o ia reduction of tho Indebtodness FHeroby Socured; nnd the rents,
issues, and profits of and from the Promises are lioreby apocifically
pledged to the payment of the Indebtadnoss Heroby Secured,

MT esetes o VM th Ty dabradnage Hereby Secured, or any
part theroof, shall becomo due, whothor by accoleration or othor:
wise, Mortgagoe shall have tho right to foroclose tho lion heroof
for the Indebtodness Hereby Securod or part Lhervof, In any suit.
to foreclose the lien hereol, there ahall bo allowed and includod
s additional Indebted-icsa Heroby Socured in the decroo of salo,
Y costs and axpenser i’ may be puid or incurred by or on Lohall
of Mortgngee for atternrzs' fees, appruisor'a foes, outlays for
documentary and oxpurt-avidence, stenographer's churgon,
publication coats, and cos'a vhich muay be eslimuted as toitoms
to be expended after entry r¢ the decree) of procuring all such
abatracts of title, title soarcavz e examinations, title insurance
policies, aad aimilar data and nusvspnce with respect to title, as
Mortgagee may deem reusonably secisaary eithor to prosecuto
such suit or to evideace to bidders at@a’es which mny ba had pur-
suant to such decree, the trus condition »1 tha title to or the valuo
of the Promises, All expenditures and exporzay of tho nature mon-
tioned in this Section, and such other exponsor-and foos as may
ba incurred in the protection of tho Premises puud tho maintonunce
of the len of this Mortgaugo, including tha foes ~i uny attorney
employed by Mortgagee in any litigation or prociadings alfesting
this Mortgage, the Noto, or the Promises, inciudiuy probata,
bankruptcy, and appellate procoodings, or in proparsi.en of the
commencemont or dofease of any proceedings or Lhrealon 1 auit
or ,,.progeeding;,.! shall be so much aadGi’ienal
Iidebtednass Haréby Secured and shall be immediately duo and
payable by Mortgagor, with interest thoreon at tho postematurily
rate as set forth in the Note until paid.

25, Recelver. Upon; or at any time after, the {iling of a.com-
plaint to foreclose this Mortgnge, the court in which such com-
plaint is filed may appoint a recoiver of the Promises. Such
appointment may be made either before or nftor sale, without
regard to solvency or insolvency of Mortgagor at the tima of oppli-
cation for such recoiver, and without regnrd to the thon value of
the Premises or whether the same ahall be thon occupied as o
homestead or not! and Mortgagee horeunder or suy employee or
agent theroof may be appeinted as such roceivar, Such recciver
shall have the power to coilect the renta, issues, and profits of
the Premizes during the pondency of such foreclosuro suit and,
in case of a sale and deficiency, during the full statutory poriod
of redemption, if’any, whether there be a rodomption or not, as
well as during any further times when Mortgagor, excopt for tho
intervention of such receiver, would be entitled to collection of
such ronts, issues and profits nnd all other powers which may be
necessary or are usual in such cases for the protection, posses-
sion, contral, management, and operation of the Premises dur-
ing the whole of said period. Tho court may, [rom timo to time,
authorize the recoiver to apply the net incoma from the Pramises
in his hands in payment in whole or in part of: {a} tho Indebtedness
Heroby Secured or the indebtednoeas socured by a decroe foreclos-
ing this Mortgage, or any tax, special assessment, or other lien
that may be or becorns superior to the lien hereof or of such deeree,
pravided such application is made prior to the foreclosure aale;
or (b} the deficiency in case of a sale nnd deficioncy.

23. Proceeds of Foreclosure Sale. The procecds of any
foreclosure sale of the Premises shall be distributed and applied
ia the {ollowing order of priority: Firsé, on nccount of all costs
and expenses incideat to the foreclosure proceedings, including
all such items as are mentioned in Secetion 24 hereef; Socond, all
other items which, under the terms hersof, constitute In-
debtedness Hereby Secured additional to that evidenced by the
Nate, with interest oa such items as herein provided; Third, to
interest remaining
unpaid upon the Note; Fourth, to the principal remaining unpaid
upon the Note; and Fifth, any surplus to Mortgagor sl its
asuccessors or assigns, as their rights may appoor,

27. Insurance Upoan Foreclosure, In case of an insured loss after
foreclosure proceedings have been instituted, tho proceeds of any
insurance policy or policies, if not applicd in rebuilding or roscor-
ing the buildings or improvemonts as herein provided, shall bo
used to pay the amount due in accordance with any decres of
foreclosure that may be entered in any such proceedings, and tho

balance, if noy, shall bo paid 43 Lho court may direct. In thocase
of foroclosuro of this Mortgngu, tho court in its docros may provide
that the mortgagee's clauso attachod to oach of the casualty
insuranco policios may bo cancelled and that tho docroo craditor
may cause a now losa ¢lause to bo sttached to oach of suid cayualty
insurance policies mnking the losa thereundar payabla to sald
docroe croditor § and noy such foreclosure docroo may {urther
provido thut in caso of ane or mara redermptions under anid docroe,
purauant to tho atatutos in such case made and provided, thon
in avory such caso, ouch and ovory succeasive redemptor may
cause tho preceding loss olauyo attachod to pach casualty {nsur
naco policy to bo cancallod nnd o now loss ¢lnuso to bo nteach
thorote, mald nrz tha lous thareunder payable to such radersptor.
In tho ovent of {oreclonure anle, Mortgogoee is horoby authorizod,
without tho consant of Mortgugor, to ussign any and sli lnaurance
policios to tho purchasar at tho anle, or to take such’othor atopa
as Mortgagea may deom advisablu to cause the interoat of such
purchusor to bo protocted by any of the suld insuruanco policien
v{ithoub credit or nllowance to Mortgagor for propaid promijuns
theroon.

28, Waulver. Mortgagor horoby covonants and agroos that it will
not nt auy tlmo ingist upon or pload, or in any mannar whtacover
clalm or takoe any ndvantago of, any atay, axemption, or axten.
sion low or moratorium law now or at any tmoheroafter in fores,
or ¢laim, tulo or insist upon any benefit or advantago of or from
any law now or horonftor in force providing for tho valuntion or
appralacmunt of tho Promisos, or any part thersol, prior to any
sale or sales thoreof to be made pursuant to nn&/ provisions horoin
contaioad, or to any decroe, judgmont, or ordar of any. court of
competont jurisdiction; or uftor such sale or anleg claim or oxar-
ciso any rights under any statuto now or heroafter iu force.to
redoom tho propurty 8o sold, or any part thereof, or rolating to
tho marshatling thoraof, upon foroclosure salo or other enforco
ment harvol, Mortgagor horeby sxpressly waives any and al)
rights of rndomptinu from sale under .any order or docroo. of
foroclosura of this Mortgnge, on its own bobalf and on behalf of
vach and every porson acquiring any inturest in or title to the
Premisos subsoquant to tho date heroof, it being tho intont herool
that any and all such rights of redsmption of Mortgagor and of
ull ather l}aarannn aro and shall bo deomed to bo horoby waived
to the full nxtont pormitted by the provisions of Illinois Revised
Statutes, Chapter 110, parsgraphs 12.001 and 12.902, and any
atatuto enactoed in replacement or gubatitution thereof, Mortgugor
will not invoko or utilize any such law or laws or otherwise hinder,
r.c'uy, or impede Lhe exorcise of any right, power or remedy heruin
¢ oshierwiso granted or dologated to Mortgagoee, but will 'suffor
a4 permit tho exorcise of every auch right, powaer, and remody
ag dico~h no such law or lnws havo been made or onactod.’.

20, IMartguges in Possession, Nothing hovein contained shall
bo conscrued 22 constituting Mortgagee a mortgageo in posses.
sion in the absenco of tho actunl toking of possession of tho
Pramises, : S

30, PFurther ‘Auenrances, Mortgagor will do,’ exscute,
acknowledge, and d2liver all and overy furthar acts, deeds, con-
veyancos, transfors, g rdsurances necassary or propor, in the
solo judgment of Mortgegw, for tho butter aspuring; convaying,
mortgnging, assigning, ‘wid confirming unto Mortguges, ol
property mortgnged horaby or riroperty intended a0 to bo whothatCl)
now ownod by Mortgungor or hercnftor acquired. - L

31, Mortgngor's Successors, [ the ovent that t.h'a"aWn'nrshib?’
of tho Premises bocomos vested in u parzon or peracns other thamg,
Mortgagor, Mortgngeo may, without nodee to Mortgugor, d&%
with such successor or successors in invaast of Mortgagor wit.h\.:
roferonce to this Mortgage and the Indobi~iness Heroby Secured

in the same manner as with Mortgngor, Mortgngor will giva

immedinte writton notice to Mortgqgo_a of any couvoyance,

transfor, or change of ownorship of tho Premises, but nothingin

%}his S[cction 31 shall vary or negate the provisions of Section 27
eraof,

32, Rights Cumutntive. Ench right, power, and remedy herein
conlorred upon Mortgagee is cumulative and in addition to every
othor right, power, or remedy, cxpress or implied, given now or
herealtor existing, at luw or in equity, and ench and avery right,
pawer, and remody herein set forth or otherwise a0 existing may
be exercised (rom time to time as often and in such order as may
be deemed expodient to Mortgngee and tho exercise or the begine
ning of the exercise of one right, power, or remedy shall not be
n waiver of the ripht to exerciso ot the same time or theroalter
any other right, power or cemedy; and no deluy or omission of
Mortgngee in Lhe exorcise of any right, power, or remedy accruing
hereunder or arising otherwise shall impair any auch vight, power,
or remedy, or be construed to be n waiver of any default or aequie
scence therein,

33, Succesrors and Asslgnas, This Mortgagoe and each and every
covenant, agreement, and other provision hereof shall be binding
upon Mortpagor and its successors and assigns {incluling,
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without limitation, each and ""LJ‘ @EE'I’ g

of the Premises or any other person baving an intereat ther
and shall inure to the benafit of Mortgages and ita successors and
assigns, Any reference in this Mortgnge to Mortgagee phall be
deemed to include any holder of the Notes, whether so expressed
or not; and each such holder of the Noto shall have and enjoy all
of the righta, privileges, powers, options, and benefits afforded
heraby and bereunder, and may enfarce all and every of ths terms
and provisions hereol, as fully and to the same extent and with
the same effect as if such holder were herein by name specifically
grantad such rights, privileges, powers, options, and benefits and
was herein by name designated Mortgngee,

84, Provisions Severable, The unanforceability or invalidity of
any provizion or provisions hereof shall not render any other pro-
vision or provisions herein contained unenforceabls or invalid.

% Wajver nf Nefense, No action for the enforcement of the Hen
or any provision hereaf shall be subject to any defense which
would not bs good aud valid to the party interposing the same
in an action at law upon the Note,

36, Tima of the Essance, Tima is of the esaence of the Note, this
Moartgage, and any otusr document evidencing or securing the
Indsbtedness Here'y & cured or persuant to which any of the
Indebtedness Hereby S-iured was incurred,

87, Captions and Proncura.The captions and headings of the
various ssctions of this Mor.gr ge are for convenience only, and
are not to be construed as cuafiaing or limiting in any way tha
scope or intent of the provisicns arreof, Whenever tha context
roquires or permits, the singular skall i_clude the plural, the plural
shall include the singular, and the misc.line, feminine, and neuter
shall be freely interchangeable,

.'38. Notices, Except as otherwise specilicsib ‘provided berein,
any notice which any party hereto may desirv. or mav be required
to give to any other party shall be In writing, 4nd tha mailing

Pefmwent Real Eatate Tax Number;
08-10~307-013

STATE OF ___ ZiL!nolS )
)y 8S:

COUNTY OF Cook )
1, CEaaRD T. HENRICHS

| Ak

orfequivalect mail, postage prepuid,

return receipt requasted, to the respective addresses of the parr

tiea set forth below, or to such other place as any party bereto

may by noticain writing designata for itself, shall constituts ser-

vice offnotica hersunder two {2) business days after ths mailing
eof: :

(a) If to Mortgagee; Northarn Truat Bank/O'Hare N.A.
8601 West Higgins Road, Chicago, Jllincis 60831

(Attention: Division Head, . %

(b} If to Mortgagor, to the address set forth under
Mortgagor's signature hereto, .

Any such other notice may be served by personal delivery thoreof
to the other party, which delivery ahall constitute secvice of notice
hereunder on the date of such delivery,

39, Jolnt end Several, If there is morn than one Martgagor, all
representations and warranties herein shall be the joint and
paveral representations and warranties of both of all such
Mortgagors and all obligations, covenants, agreements, relsases,
and waivers hereundear shall be the joint and several obligations,
covenants, agreements, releases, and waivers of both or all such
Mortgagora,

40, Option to Subordinate. At tha option of Mortgagee, this
Mortgage shall become subject and subordinate in whols or in
part (but not with respect to priority of entitlement to insurance
proceeds or any award in condemnation) to any and oll lsases of
all or any part of the Premises upon Mortgages's execution and
recording, at any time hereafter, in the Offica of tha Recorder of
Deeds in and for the county or counties wherein the Premises are
situated, of a unilateral declaration to that effect.
attached hereto and incorporated by reference

iN WITNEES WHEREOF, Mort hay Gaused Hiis
Mortgage to be duly signed, sealed and delivered the day and year
first above written,

594615879 .

Adareas for Notices:

and the State

aforeseid, DO HEREBY CERTIFY that

Flancesco  IRCCIND

a Notary Pv’:!i= ju and for the Co
Emivy JAGIMO S

gl p'grson ally known

T

to me to bo the same person(s) whose name{s) aubscribed to the foregoing instrument, appes~.d before me this day in person and

severally acknowledged that (s)he signed and delivered the paid insttument as .

T free and voluntary nct,

and as the free and voluntary act, for the uses and purposes therein set forth.

29

Given ,"""' my hand and
2 o~ D

aenl this _éi day of

AvgsT -~ 193?

< =t T NOTARY PUBLIC

My commisaion expires 19

1 OFFICIAL SEAL

GEARARD J, HEINRICHS
NOTARY PUBLIC, STATE OF ILLINOIS
My Commisalon Expires 8-27-932

This document prepared b;f‘ .
THo ma sVED] ~ e FRFATIRG
8501 West Higgins ss C GA4E 88,0589 14 000
Chicago, Illincis 606 Kol Rl G440 3.0
#B1% 4 E *»-BF—4£1877
o0k COUNTY REZORDER

ot
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Exhibit A
Legal Description

et 13 in Lincoln Circle Subdivision, being a Subdivision of tho North 3i/4d of the
Northeast 1/4 of the Southwest 1/4 of Section 10 (axcept the Ragt 300.00 foot thereof)
in Township 41 North, Range 11, Bast of the 'Phird Principal Meridian, In Cook County,

Iiiinois,
r

'P&Of’fﬁ‘r‘f Nopriss
o (7 2A s C}?’“.
Dy 'PR.O%PF(P' , /?..-.. (o 00 DA

mra 61879
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RIDER
RIDER ATTACHED TO AND FORMING A PART OF THAT CERTAIN MORTGAGE |
(the "Mortgage") EXECUTED BY FRANCESCO TACCINO AND EMILY IACCINO,HS u)iff/

{collectively, "Mortgagor") DATED AS OF AUGUST _p9 , 1989 IN
FAVOR OF NORTHERN TRUST BANK/O'HARE N.A. ("Mortgagee")

1. This Rider is hereby incorporated into the Mortgage as fully

as if it were set forth in the main portion of the Mortgage, as

of the date of the Mortgage as indicated above. Terms defined in

the Mortgage shall have the same meanings in this Rider as in the o

main porcion of the Mortgage, except as and if otherwise deflned )
in this Rider., References in thils Rider to pages, paragraphs, N
lines and che like are roferences to the maln portlon of the 3

Mortgage. If this Rider conflicts with or is inconsistent with
the remainder (¢i the Mortgage, the provisions of this Rider shall
control. t%

P The second and third whereas clauses on page 1 of the
Mortgage are hereby deleted in their entirety and the following
three clauses are substituted therefor:

"WHEREAS, Mortgagor has, concurrently herewith, executed and
delivered to Mortgage two (Z) joint and several personal
guaranties {such guaranties, as amended, restated, roncwed ot
modified from time to time, as well as the notes and other
cvidences of indebtedness covered ky such guaranties, being
referred to collectively as the "Notz”, cxcept that nothing
nerein shall constitute the Mortgagor .as the actual maker of the
notes covered by the guaranties), cach cuaranty covering indeb-
vedness of up to $50,000 in principal amount; for a total of
$100,000 in principal amount, plus in cach czase interqest and ox-
penses as mentioned in the guaranties, relating to indeobtednoss
of John A. Iaccino and Robert D. Iacelno (collectively, the
"Borrower") to Mortgagee;

"WHEREAS, the delivery and oxeccutlon of such guaranties and
of this Mortgage securing such guarantces and other varimus
obligations is a precondition to the Mortgagee's willingness to
extend the indicated loans to the ilndicated Borrowers;

“WHEREAS, the indebtedness of the Borrowers underlying the
guaranties will initially bear interest at a floating rate equal
to one-half of one percent {1/2%) in additlon to the Prime Rate,
which shall mean that rate of interest per ycar announced from
time to time by Mortgagee called its prime rate, which rate may
not at any time be the lowaest rate charged by Mortgagec; changes
in the rate of interest on the indebtodness resulting from a
change in the Prime Rate to take effect on the date set forth in
the pertinent announcement, such underlying indebtedness of the
Borrowers to be payable as provided in the notes, with the unpald
balance and any accrued, unpald interest belng duc and payable
on_ August 2%, 1994 A
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1, The term "Mortgagor' in paragraphs 21 and 22 {(dealing with
restrictions on transfer, events of default and other matters)
and any related provisions of the Mortgage shall include not only
the Mortgagor and any other persons or entities covered by
paragraph 22(d) of the Mortgage, but also the Borrowers or any of
the Borrowers.

BY SIGNING BELOW, Borrower accepts and agrees to the terms

and covenants contained in this Rider and in the Mortgage ex-
ecuted by Mortgagor and recorded with it,

o £ 0 Hire et oT50al)

Francesco laccino

(ffzi;?,;4£? &59{4244ﬁ2>°’;47 (Seal)

u;ﬂEmil?’Iacclno

6L33157ER

State of Illinois, Cook Counicy ss:

1, GERARY T HENRICHS! . Notary Public in and for said
county and state, do hereby certif{v that Prancesco Iaccinc and
Emily Iaccinc&ﬁ%égéggglly known to me %o bhe the same person(s)
whose name(s) subscribed to the foregeoing ianstrwnent, appeared
before me this day in person, and acknowledged that they signed
and delivered the sald instrument as thelr free and voluntary

act, for the uses and purposes therein set forth,

Glven under my hand and official seal this "27 th day of
August, 1989,

My Commission expires:

{
! OFFICIAL SEAL

{ QERARD J. HEINRICHS

} NOTARY PUBLIC, STATE OF ILLINOIS
b My Commleslon Explrea 8.27.82
{




