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13| TNSTRUMENT PREPARED BY o )
44 100 South Fifth Street MORTGAGE
Minneapolis, MN. 55401}
LRSS MORTGAGE USeciray Instramen!’ 3 is given on

SEPTENBER 28, i
HAN

AN UNMARRIEL

¥989  pcan A TUTTCTENIN _THOMAS E. _TAYLOR,

(Morrowery. This Security lnstrament s given ke |
_ THE PRUDENTIAL HONME _HORTGRGE COMPANY, INC. L wlbidiix uq.uuud wid enisting
s m the l:m ol THE ST LSE UF MEMW ‘":RSEY ..oand “hmt -u!drtﬂ BE e e e eae e
"B000 MARYLAKD AVENUS. SUITE 1400, CLAYTON, MISSOURI
EIGHTY EIGRHT T“OUSIND AKD

Borrower owes Teader the pomciparauarnt | B RE A& 2 082 F0 5 AR EERNSLE

Ih H-&h IL 58 . BB.OOO.00 [ Y. Ihis Jdehr is evidenwed by Borrower’s note
dated the sasnie date s this Huurm Imtruny m 1, \n-u. [N uhug provides for monthly payments, with the full debi, i nw
20

pond carlier. due and pavisble an OCTOB* ........ O Y 20D e . This Security lnstrement

secities U bender: a) the repasinen of the debedodenced by the Nate, with interest, and il renewils, cxtensions
miodifivations; (h) the pasoent of Al other sums, W interest, edvanced under paragraph 7 1o pratect the security of dhis
performance af Borrorler's cavenants and ayrecenrcuts uader it Securily lnssrusers and

Scecunty bnsirwments and (o) the
the Note o Jor this purpese, Borrower does beeshy modtpage. grant atd convey 1o Letader the following desoribed property
COO0F

fovated a0 L e e ety {9 JPO SO URPURRUOTRTI cees County, Nlinois:

LOT Y IK BLOCX U IN DICKEY AND BAKER'S HORTHWEST ADDITION TO
CHICAGO, IN SECTION 34, TOWHSHIP 40 WORTA. PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIANK., IXK COOXK COUNTY, ILLIKGIS.

THIS IS A PURCHASE MONKEY MORTGAGE o

THE MORTGAGOR(S) AGREE TQ PAY A LATE PAYMENT SERVICE CHARGE HOT TO
EXCEED FOUR (u) CENTS FOR EACH DOLLAR (%1.00) FOR EACHK PAYMEINT MORE
THAN FIFTEEN (315) DAYS IN ARREARS TO CO'JER THE EXTR KPENSE INVOLVED
IN HANDLING DELINQUEHNT PAYMENTS. }-'; (/ /()}b ()/3}

) 2056 !( KEHNETH CHICAGO
e B i e aldidurss Ol e et e b e eeae e e e e s '
6 iShoerh Loty
Whinois . 0639 " Property Address g

’:nt{b};; T
Joriop 80 WHLHL ali the unprovedsents now of hervafler vrected o the property, and adl easeaents, rights,
sovalties, mineral, oil o gas cights and profits, witer rights and stoeck  and all tivtures now or

appuicnances,  rents,
AU replicemeniy s aduditions studl adso be coverad by is Security Instromens. Al ol the

herealler o part ol e raoapernty. -
Torepoing is rolereed (ooan this Security Instrument i the “Propersy.”

BORKOWTROCOVENANTS that Borrower is lawfully scisedd of the esinte hereby conveyed and hias the right e
rertEage, prant amd convey the Property smd that the Property is uhercumbered, excepl for encumbrances of recornd.
ihunmu warraots amd will defend geteratty the tide to e Propesy against il claiona and deiands, subject o any
cricurnbeianges ol record,

P Ears RLCL RIEY ISSERUNEN G cotmbines onifopy oovenants for sational use atd  son-uniorn covenants with
fmited varrasrticons by ponisdiction do constitute o unifarme securily instnunent covering real property.

ILLINOIS <inga Tamay. FRNMA/FHLMEC UNIFORM INSTRUMENT Farm J014 12/83
NMFL #0385 (R DB/B4)
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1 1rayment of Peingipad and fnnirest; Prepayment and Bate Charges. Boreower shiall promptly poy when due
the prancipal of ansd sterest are e debt evidenced by e Note amt any prepayment and Lite chagges due under the Note.

2. Funds for Uaves sl Insuranee. Subjedt to applicable Taw of 10 a watten swaiver by Feader, Borrewer <hiall
ey te b ender onthe das prenthity payiments are due under the Nede, untid the Nole s paid o full, o wn (CHunds™) equal o
voe-bweIth oft Gt searfy Lves arkd assessmients which omay attan priority over this Secarity Instruoment;, () yearly
teaschobd poyments o ground rents on the Propenty, i5 anys ) yearly hazard insirance premiums: and  (d) yearly
P hige bsenane premiams, any. Phese itens are called “escrow items.” T ender may estionate the FFunsds doe on the
hosie of current dala and reasonable estimates of future eserow iterms.

S 4 s shall Be held i an isstiagtion te deposits or aceounts of which are insured or guarantcoed by o Tederil or
e apency govluding 1 eeder 301 ender icosach an institetion). Lender shall apply the Funds to pay  (the escrow e,
S eader puny ot dliarge or holding and applying the Pumds, anadysing the aceount of vorifving  the cscrow ftenmn, waless
[ ender pays Doreower interest on the Funds and applicable faw peremits Lender o make such a charge. Borrower and
Pondet may agive b writing thal interest shadt be paid on the boods. Unless inagreament is made or applivable law
requires interest to he pand, 1 ender shall not be regquired 1 pay Borrower any interest of  earnings on the Fands.  1ender
stall give 15 Burpower, without charge, an annual acoounting of the | unds showing credits and debits @ the Fids and the
pipose for whinh each debit o the Buuds wan made. The Funds are pledged as additiona acctirity for the sums secured by

this Security Instrument,

11 the snnonnt of the atids bekd by 1 ender, Jogether with the Tuture menthly panvments of BFands payable prior 10
the Jue dates o M escrow itens, shall exceed the amount required to pay the escrose vems when duc, the excess shadl be,
A Hatrower' s ption vither prampty repoid 1o Borrower or wredited 1o floccower oo seethily payments of T umds I the
ot ol thedt s held by 1 emder is not suffivient to - pay the eserow items when due, Borrawer shall pay to Lunder any
AIOUnE Hecassts To ke Gt the delivienay in one of anore payments is reguired by | ender,

Upon padareny in jull of all suins secured by this Security Tnarament, §ender shall prompaly refund o Borrower
gy Dunds Tield By Einder. 15 under paragraph 149 the Property is sold or acquired by 1 eadee, Leader shalt apply, no kaler
than mmediately Pranio the sale of the Property or its segaisition by bender, any Funds held by }ender av the time of
apphivation as a crediedgsing the sums seeured by this Security Instrument.

A Application of Yevments.  Loless appheable faw provides otherwise, all payments received by Lender under
parapraphs 1 and 2 shall b apihicd: dirst 1o kite charges due under the Natey second, (o prepaymerit chiarges Jue wdee the
Nobes third, to amodnts piyAbbe under paragraph 20 Tousth, to interest due; and kst oo prisvipal due,

4. Charges: Livns, “Sarrower shaill pas ol s, ossessments, chirges, fines and imposiions auributable W the
Pioperty whiclt ntas adfidn priocie over ahis Security Instrument, and leaschold payments or ground rents, il sny.
Horrower shall pas these obligationsin/ae nunner provided in paragraph 2. of i not paid in that maneer, Harrewer shall
pay them on time directdy to the person o payment. Borrower shall promptly furaish o Lender all polices ol amounts
to be paid under this paragraphe It Bortower sakes tiese payients directly, Borrower shall promptly furnisti o | ender
teeeipls evidbending the paxmients.

Borrower shall prompily  ischarge aep/ben which has priority over this Security Instrument unbess Borrower: ()
aprers i wriing 1o ihe pasoient of the obligation se /et by the dien iita manner acceptable to Lender; (b} cottlests it good
Lath e lien by, ar delends against enlorcement ot 0w fien in, legal proveediags which in e @ ender’s opinion aperate to
prevent the enforcement of the ficn or furfeiture oF any  pis of the Properly; or (¢) secures fram the holder of the lien an
aprevient satisfactors to 4 ender sobordinating the v olis Security fustrument. 0] ender determines thsg any pant ol
the Property is subject to a lien which may intiain pratiy over this Security Instroment,  Lender may  give Borrower i
potice identifving the liea. Boreower shall satisfy the e or tsleone or more of the actions et forth above within [0 days
vl e giving of potice.

& [asard Insgrance.  Horrowner vhall beep the inproverdngs now existing or hercalier erevied on the Property
inenred dganmnist foss by fire, bazards inchinded within the term “exteridrd soverage™ and any allier hiveards tur which  Lender
fegmires oy This iisurance shall be mainlsined i the amowmreand for the periods thit Ferder reguires. Ibe
insuranve carcier providing the inserimce shalt be chosen by Borrower subjoat o Lender’s approval which shall net be
unrcasotably withheld.

Al asuranve polivies and renewals shall he acceptable o bender and_coall include o standard . mortgage clinse,
¥ ender shall lisse the right to hold the policies and cenewads, 15 Lender eequirgs, Jorrower shafl promptly give te 1 onder
Al receiptis of jraid premiums and renewal nutices. In the event of foss, Borrowersbidi give prompt potice te the insuranee
carrrer and 1ender. 1 ender may muke proot of loss if pot made prompily by Borrowes

L ntess | onder and Borcower othersise siprer inowriling, imurance proceeds shiald beapplicd to restoration ar repair
o e Property domaged, it the testortion or repair s cconomically feasible and Lendur's security is not fesscoed. the
Vestaratian o gepair is et veotomivally feinible or Lenders security would b lessened, e dasaranee proceeds stiall be
applivd o the coms secured by this Security Instrieent, whether or noi then due, with any exceis tviid 1o Boreower. IF
Horrower handons the Broperty, o does nol apswer within 30 days o noetice from Lender han Poe dnsurance carrivr as
oftoret foosetbe o i, then 1 ender may volfect the nsirance procecds. 1 ender may use the proceddsla repaic or  restore
the Property or o pay sutas securest by iis Seeority bnstrument. whether ar not thea due, The 3oy period will hegin

whien e noliee s given

Lnfess 1 ender and B zrower athierwise agrev in wriling, any apphication of proveeds to principal shaliact extend or
pestponie the dae date of the mumnthly piyiments referred o in paragriphs | #nd 2 or change the artionnt of the payinents. §F
wnaker parapraph B3 the Propesly is acquired by | ender, Borrower™s right to any isurance pohicics amf procecds resolling
frons dinmage b the Property prise 16 the acgquisitbon shall pass to T ender te tie extent of e summ secitred by this Securlty
D dpumnent itmediately prior te e aoguisibon

6. Freservafion surd Mielensnee of Property; Leaschobls, Norrower shald not destroy, dinage or subslaniially
change the Property, allow the Property W detefiofatle of commil wiste. I this Seccurity Lostroment is on o leaschold,
Borsower shall comphy with the provisions of the lease, amd if Borrower acquires fee tithe to the Property, the leascehald and
fev Gitle shall pot merpe unbess 1 ender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage [Insuranee. It Norrower faikh 10 peform thw
covenants ard apreements contained in this Seenrity Instiiment, or there is o fegal procecding that may significantly alledt
1endee's rights i the Property  (such as a0 proceeding in bankropicy, probate, for condemnation or e epforce Lws or
repnbations ), then | endee nay do nd pay Tor whitever is fiecessary e protect the vidue of the Property and b ender’s righits
in e Property. [ enders actives may include paying any  sums seonred by o lien which s priority over Lhis Security
Tastromeeri,  apprearitg i vonrt, paying reasonahle attorneys fees and entering on the Property 1o make repairs, Althouwgh
Jocnder miay take action under this paragraph 7, Leader does not have 1o do so,

Any snounts dishursed by 1 ender under this parageaph 7 shall hecame adadiiona) debt of Borrower secored by this
Security Wstameot, Unkess Borrower asid eader agrec o olber terms of paymen, these amoutits shall bear interest lrom
the sty of disbarserpent a3 e Sate rale and shaf) be payable, wih interest, vpop nolice Tram 1 emder o Bormrower

regueshing pusnend

3
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11 emder requercd moclp ape ansuniaioe e o condiion of msking the loan secured by this Sevurily [nsirument,
floronsr shall pas the premsums regquited to giantian the isurapee in efbect util such time as e regasicement for the
earane e lominaies in oncobdance with Borcower s wms? Demder s ssriien apreciment or applivabdle faw.

g, hspection. ) ender or i agent mas muahe ceasermable entries upon and inspections ol the Property, Yender
st e Narcaser noets e b the Gase ol sr prior (o an ispection specying 1eibohable cause for the inspection.

20 Comdemnation.  The procecds of any awand o ol for damppes, diredt o comseqoential, i coanection with

drs sosndvimnations e uther lakimg of any part of e eopecty, e b conveyance i licn of comdemination, are hecehy

asappned and shiall be paod te | ender.

I thie event o) i total laking of e Properiy, the proceeds shall be applied o Ihe sunss secored By this Seourily
hotrmment, whether or not then due, with any excess pad i Borrower. L the event ob a paetial taking ol the Property,
antess Borroseer and Tender otherwise apree in writihg, the sums securcd by this Sccurily Instrument shafl be reduced by
the amounl of e proaceeds mulliplied by the following fractiow: i} the etal ameony of ahie sunn secured immedialely
Bebue the taking, divided by (h) the fair market vidue of the Praperty bnmediately  befote the taking. Aoy balinee shall be
fratied o0 Darsasner

Hohe Property i abandoncd by Norrower, or ity after notve by Perdder to Borrower that the condemnor ollees o
ke et szl o setlhe i claun for dantapes, Borroser fails G respond o L ender within ) days aftee il date the natice
woginen, D ender is authorized o votlect and apply the proceeds, al its option, either te resloraling or repanir of the l’r\'pt‘l‘ly
ot thie sees secured by this Secunty lostrunvent, whether or pot then Jue.

rttess Fesder and Horrower otherwise agree oo writmg, any spplication of progceeds to prinipal sholl not extend or
postpooe the dae dote ob e montdy pasinents releeved o in parigraphs i 2 or chaage the amount sl ah payments.

1. Barrover Sof Relewsed; Varbeacanee B3y Leader Nat g Walver.  Fxteasion of the e lor paymient or
maodilivodion “eldmertization of e sums seaured by this Security Tostrumnent gracited by Fonder o any  sucoessor in
ireeest of Borrovier shall nol operate so release the Hishilny of the originid florrower or Horrower's  sucoesanrs in interest.
errder shid) pot Be reguired o vommmienee provecdings agaiiat any  suveessor in interest o reluse 1o extend thing  for
fenv et ne otherw el hfy anmsetisation ol the sums secured hy this Sccurity bastrument hy reason of pny deaid nunde
by e origanal Borpeier O Borrower « succestors ininterest. Auy forbearance by Fender in exercising any right or remedy
shalt pol e wanver of o0 jueddude e exercise ofany nght or retmedy.

1E, Saoecessors anu Sasicas Bounmd: Joint it Severad Linblity; Co-signers.  1he covenants and spreements of
thes Secuity bostramaent shalt Pand amd benett the successors and assigon of emder and Borrower, anhject to the provisions
ol p.:myr,qlll 17 Borrower s voeiants and agrecments shall be jomt and swveral, Any Berrower who ceesigns this Securily
Vst ument byt does nol eveguty thesole, (a) is cossipning this Necurity Iistrument oy 1o mortgage. grant and convey
that Borrower's mterest i the Peaporty vdder the terms of this Sewurity bestrament; (b) is not personally ablggited e pay
e spns secured by this Sccunty Instfument; and (0 agrees (ud Lender and any oter Borrower may  agree o extend,
ity Jorbear or ke any aceomimoedations with regard ta the terms of this Secority Incdrument or the Nobke without

thist Morrrowey 5 vonnent
1Y Lean Oharges. Hthe loan secoted Dy this Secorify (nsooacriend s arhjec) 1o baw which selc masimum loan

vharges, ared that Jaw s Hieally anlerpreted soo taal the sterest o other foan chargey collecled or 1o be vollecied in
connec ot with e bran eseced thae permiied limis then: @) any such foan chirege shiall be reduced By e amount
necessary oo redtoe the vharge to the permitted i) and (b any sinns already coflected traom Borrower which excecddest
permstted Hinity wilb be retunded 1o Borrower. Vender iiay choose to make this refund by reducing e principal owed
vinder the Noete oF By masking o direct pasment to Borrower, 1La refund reduces principral, the reduction will be treqted as o
patiial progan iicnt witheu! any prepasment charge umder the Sale.

14 Legiskation Affecting Lender’s Rights,  IF enadimint or expiration of appheable blaws hiae the etliect of
rendetiteg aeey provision of the Nete o this Secueity Iintrument saonfecceable acoording o ls lerms, ender, it its option,
vy teguire ipemediate paymenl in full of all sns secured by s Security Indewinent and puy invoke  any remedies
permiticd ba paragraph F90 101 ender exervises this option, L ender shalo Uike the sicps specified 1o 11 second paragraph ot
pastapcaprh 17

4. Natices. Any notice to Norroswer provided for in ibns Security festronent shall be given by delivering it or by
by i by fiead oy anail unless applivable liw requires use ol another methie'd. The nislice shall be directedd 1o the
Peoperty Adkdress er ooy oiber address Borrower designates by notiee to Lender” Say notice to Leader shall be given by
igsl o hiss pianl (o 1 emler s adadresy siated herein or any other address Lendder desiginiosoby votive to Bortower. Any notice
provaded for in dus Secureity Instroment shiatt he deemed o have been given o flarrosveror | ender when given as provided
i s paragrapts

15, Goverofuge Law: Severabilily.  1This Security  Instrument shail be governed ay ederal aw and e law ot the
jutisdiction in which the Propeety is located. I the sveot that any provision or clause wisds Secarity Justinnent or the
Note vonllivts with applicieble Law, soch contlict shiadl not aflect sther provisions of this Secugity hstrament or ihe Note
which can e given eitect withowt! the comflicing provision. 1o this end the provisions of this Sccodic lstrinmenm and the
Note are alesTared 9 be severable

1h, Horrower's Capy. Borrower shall be given one conformed copy sl the Nole and of  this Seaurity lasbrument.

17, Transfer of the Propecty or a Beneliclab Enterest in Boareower. 0l or oany pare of sle Craperty or any
nlerest 1 it i sold or ransfeered (o i o bencelivial interest in Borrower is sold ar weansferred and florrowe! v not @ naturad
persan) wihout Pender's priot written consenl, Lender may, ot ils option, reguire immediate payment iniall of atl sune
sevured By this Seoority foddrunent. However, this option shall ot be exercised by Lender i exervise is produbited by
lederab law as of the dale of this Securily Bristhinment.

1) ender exercises this option, Uender shall give Borrower notice ol acceleration. “Fhe notice shall provide a period
ol tot less than MY davs (Tom the dide the notiee v delivered or mailed within which Borrewer must pay alf soms secured by
ths Security hestroment I Borcower Fails o pay these cums prior 1o the expirstion ol this period, 1 ender may invoke any
remedics pernitied by this Security tasioument without Turther notice or demamd on Borrower.

IR, Boreower’s Right to Relastate. I Borrower meels cortain condinons, Borrower shalt have the cight (o have
catorcement of Uns Sevurity Instrament disceptinued a8 any time prioe to the earlier of: (2) § days (o1 such other period ax
applicable taw 1y spedfy (or reinstatement) betose sale of the Property pursuant 1o any power of sale contained b ihis
Securily lnsarement; or (b entry of & judgment enfnromy this Security tnstrument. Hhose conditions arce that Borrower:
Toender ol sums which thers woeekf be Jue under  this Security bnsteunaen amd the Note Bad o aeveleration

) s s

vecurred; (hy vurcs any debwlt of any other covenants or reements, (03 pays all expenses incurred in enforving this
Seanity lustromient, inchuding, bl not limited to, reascaable attorneys’ fees; and (d) takes soch action as Lende: iy
reasopably  require o assure thal the lien of this Securnity Instrument, ender's rights in the Propenty and Hurrower's
ohlivation o pay the sums secured by this Seourity  Insuument shall continue unchanged. Upon reinstatemsent by
Boreower, this Security Tinsdrument amd the obdigittions secured hereby shall remain fully effective as it no sceeleration band
However, Wis right to reinstate shiall oot apply in the case of aceeleration  under paragraphs 13 or 17

ouvurred.
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Nos ENHFuRSE COVENASTS  Bogrosser atnd Dender further eovenamt and agree as Gllows,

1%, Avcelerstion: Remvdies. Lender shall give notice to Borrower prior (0 acceleration follawing  Borrower's
Dreach of any covenant or agreetwent in this Seevrity Instrument (but not prior to aceckeration winler paragraphs 13 aml
17 unless applicoble law  provies otherwisel, The notice shall specify: (a) the defanit; (b)Y the wetion regquired (o cure the
defantt; (eF o date. oo dess than 30 day s frm tie date the notice is given to Boreawer, by whicl the defaslt must be careds
and (13 that Faiture 1o cure the defasit on or before the e specified in the notice may resilt in acceleration af e sums
secreed By this Seruriy fstrmmend, toreclosure by judicial procevding amd sate of the l'rufu‘rl\. The notice shidl further
intorm  Horrower % the eipht o reinstate after avecleration and the right to assert in the foreclosure proceeding the
et vistener ol 4 ~!v mtht o sy etfier defense of Horromer tor accelesation and forvelosure. I the defuull Is ot cored on
ur fwlore the :Iah- specificd i the notice,  Lember at its option may require immediate payment in bl of aft sy secured
b this Seenrity  Insteanyent without further demand and may forcelose this Security Instroment iy fialicial procecding.
Somber shall e entivt=d o eollect all expenses fneurred i pursaing the remedies previded in this paragraph 9.
tncluding. but nut Bmited te, seasonable attorney s’ fees und costs of tithe evidenes.

. Lember in Possesarvn, Lpan acecleration ander paragraph 19 or abandenment of the Property asd at any inie
peive tothe cxpitation of ans perdadal edemption fellowug udicad sale, Bemder fin persors by agent ar by pdoeilly appointed
prcener ) shadt he entitted o enter” whon, ke passession obamd manage the Property ot to colleat she aenis of the Propenty
fhading those past due Aoy s colleded by Pender o the eceiver shall be applicd fiest o gayment of the voss Wl
sanagerent of the Propeity and colledtiziged res, incuding, but ol limited to, receiver s Tees, prestiums on receiver’s hords
and reasosable allorieys fees, and therr Letar sums secured by this Sevurity Instrumenl.

21, Release. Epon pasmest of allaumesscured by this Security Instrunient, Lender shali release this Security ustrament
without charge 1o Borrower. Barroewer shall pal any recordatian onsts,

22 Wadver of Homestead,  Borrowerssaises afl right of hamnesweid exciiption in U Property.

24 Riders te this Security Instrument. (I one or more riders are exceuted by Borrower and recarded  tagether with
Wis Svenrily bistepment, the covenanly and agreemdars) of eisch such rider shall be incorparated imlo amd aladfl amend anad
suppleticat the guvenaots amd agseements of s Necoot bistrument as il the rider{s) were u part of this Security  [nsinnent.
1€ heek apphcable o))

e e - _—
[, o ] Adjustable Rote Rider Lm___l Conslessinhmm Rides rx __] 2 -4 Yamily Rider
L. ] Graduated Payiment Rider E___,] Phnned(Ceit Development Rider

.

b } nherts) (pecily)

Y SIGNING HELOW, Borrower seoepls s agrevs (o the ferms and covenams conlained i this Security fustriment and in
any thderts) evccated by Borrewer and recorded with it

......... e e v (N .. i8epl)
-Porrower . -Barcowns
THOMAS E. TXZLOR
................................... {(Seal) cereeeeeerrein A S s, (SED)
-Horrgwet -Dorrowet
-Borrower ~Bptsgwer

- (Space Beiow Tary Ling For &gy nowledgement)

inots. County of \ A~ _  _._.&3. 1. tie und“r?l““ﬂ;' A
State of I1l Hatary Publte in and tor .,.A;J L.uunr,s. in tie Six.e

,\E, do hmeb; e \Zrof (“1 (J]m(f,rlgbu( FrY it vy

SAAAVAAASAAAALMAAAIAAS

OFFICIAL SEM RTINS l-nm.“ Lo g b Lo VLo sale purson owno o vl

Lyie ) Mearz upgeribed to the forjolmg loocrument wooeds ol Gakuio i
Rotare Prbic, State of tinols iis day 1n porson, end aostuosiecged tlut BCsigeed
M)‘(bﬂ!lﬂﬁmﬂ&ﬂt&f!hzalw! nd dﬁlive'*(—d the gabld Instouant v h)\} free ad

MAAA oluntary act, Ior the usos and purpaosas th

M

ficial seal, thils y of i f___f‘_Jg( .L‘J_“__?
1y} — A
{

MotaryfPighlia

;ein get footu.

diven under my hand
(fommiasion sxpires

9eaIg s
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER s madothus. 28  dayot  ~~ SEPTEMBER . .¥389
andd s ncarporated mto and shall bo doemad 1o amend and supplemont the Morigage. Deerd of Trust or Security Doed (ihe
"Securily Instrumont”) of the sama date given by the undersigned (the "Borrower”™) 1o secure Borrower’s Nole Lo

e THE _PRUDENTIAL HQME MORTGAGE COMPANY., INC.

{the “Londer’) of the same date and covering tha proparty described in the Security instrument and located al

2056 N. KENKETH., CHICAGO., IL 60639

tFroperly Adoress)

2.4 FAMILY COVENANTS. in addition to the covenan!s and agreements made in the Sacurily Insirument, Borrower and
Lendor further covenant and agree as follows

A USE OF PROPIRTY: COMPLIANCE WITH LAW. Borrower shall not seek, agreo 1o or make a change in the use of the
Property ar 08 Juou g classiicabian, unless Londer has agreed in wnling (o the chinge Borrawer shall comply with all laws,

ardmancos, regula’iins and reguremonts of any governmental hody applicabls 1o the Properly

3. SUBGROINATE L EM3.  Exvept as purmitted by fedoral law. Borrowaer shall nol allow any lien inferior to the Securily
Instrument 10 bo perfecied aganst the Property withoul Lender’s prior wrilfen parmission

€. RENT LOSS INSURANCE, ' Agrrower shall mantain insurance againsl rent [oss in addilion 10 the other hazarda for
which inauranco & requurad by UWaknm Covenant &

0. "BORROWER'S RIGHT TO REVSTATE” DELETED. Uniform Covonant 18 1s deleted.

E. ASSICNMENT OF LEASES. Upon Lonuor's request. Borrowar shall assign 10 Lender all leases ol the Proporty and all
aocunty dupbsita mads i connecton with leasas of the Prozorty Upon the assignmont. Lender shall have tha right 1o modify,
axtand ar tetmnate the vosling loases and to oiotute new leases, 1 Lender s sole discretion  As usod in thvs paragraph E,

the word “toase” shal mean “sublease’ if the Sacunly Inslrumont s an a leasehold

Borrower uncandibanally assigns and transters to Leader all the rents and revenues ol the
Properly Borrowar authorizes Lender or Lender s _4pants 1o collect the renls and ravenues and heroby direcls each tenanm
of tha Property o pay the rents lo Lender or Lendor’s agents  Hawevar, prior 10 Lendar’s notce 10 Borrower of Borrower’s
preach ol any cavenant or agrecmaent o the Security Lasirpmant. Borrower shail collsct and receiva all ronta and revenucs of
tha Properly as lrusteo for the benehit of Lender and Borriwer. This assignment of ronts conslituios an absslute assignmaont

andt nol an assignment for addittonal security only C’
If Londar gives notce af braach 1o Borrower 11} all renis 1scaived by Borrower ahall be held by Borrower as frustea for w

benoht o) Lender only. 1o pe apphod to the suma secured by tha Senurity Instrument. (1) Lendar shall be eninied 10 collect by

and recowve alf of the rents ot tha Propurly, and tn) vach tenasnt of Zne Praperly shall pay all rents due and unpaid 1o Lendor

ar Lender’s agent on Lender’s writfen domand to the tenanf

Botrowns has not execuled any prior assignment of the rents and bz nol and  will not perlorm any act that would provent g«
Lender from piurcising 118 DEhls under 1hes paragraph F &

F. ASSIGNMENT OF RENTS.

Lender shall nol bu required 16 onler upon. lake conttol of of mamtan tha rropscy before or after giving nolica ol braach

Fowever, Lender or a juticially appointed recetvor may do sa at any 2ne there )s a broach  Any apphication of

tu Borrowers
This asmignment ol renls of tho

rents shiill npt cura or wiive any defai or mvatidiate any other irgbt aor romedy 66 Latetar
Proporty shall farminate when the debl socured by tha Sacurily insirumont is pad in fuls

‘G. CROSS:-DEFAULT PROVISION. Borrower's defaull or braach under any note or agrsorienl in which Lender has an
wrlerust shall b o breach under the Security Instrumen) and Lender may invoke any ol (he_ramodiss permitied by the

Securdy Inslrument

o
BY SIGNING BELOW. Borrower accepts and agrees to the torms and proyeiopd contained in this 2.4 gﬂﬂy Ridor,
4‘.& & Tk

arrower

(Sem)

THOMAS E. TAYLOR

e {Seal)
’ T Burrowar

HI0MIH I LN

G AL Y S Er {Seail €
[

AT ITINt SFR/AIAGIY TATE Neal o Tteter
SESGIAD ) - E -Borrowar

LT |

i

Seani~=
-Eicr(rower (W}

{Seal)
‘Boriower

(Seal)

~Horrongr

MULTISTATE 2-4 FAMILY RIDER-FNMAFHLMC Uniform Instrumont form J170 12/82

#0326 {R 05/84;
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