1t Lender rmunrcurM@FFi@tjuAhkﬂ@ Rr%y this Security Instrument,
Borrower shull puy thefiremifms~réydired”1o marriid the alic tYufitil $uch fime 4y the requirement

lor the insusanee terminiss i accordance with Barrower’s and Lender’'s wntten agreement or applicable law,

f. Inspection, Lender or its agent may make reasonable entries upon and inspectians of the Property. Lender
shall give Borrower notive at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claimt for damages, direct or consequential, in connection with
ary condemnation or other taking pan of the Propeny, or for conveyrnce in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Secuiity
nsirument, whether or not then due, with any excess paid o Borrower. [n the event of a partind taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sevurity Instrument shall
be reduced by the amoumnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any halance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Horrower that the condemnor offers
to make an awrd or setlle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date
the natice is given, U ender is authorized 1o collect and apply the proceeds, at its option, cither Lo restoration or repair
«of the Property or 10 the sums secured by this Security Instcument, whether or not then due.

Unless Londer and Borrower otherwise agree in weiting, any application of proveeds 1o principad shall not ex-
1end or pustpone the due date of the monthly paymenis teferred 1o «n paragraphs | and 2 or change the amouni
of such paymints.

10, Bolro=,r Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizzaan of the sums secured by this Security Instruyment granied by Lender to any successor in interes)
of Borrower shal nd(_operate to release the liability of the original Borrower or Borrowcer's successors in interest,
Lender shall not be réguired 10 commence procecdings ngainst 2ny successor in interest or refuse 1o oxtend time for
payment or otherwiseaGify amortization of the sums secured by 1his Security Instrumest by reason of any demand
made by the original Betroaer or Bor-ower's successors in interest Any forbearance by Lender in exercising any
right o1 remedy shall not b waiver of or preclude the excrcise of any right or remedy.

1l. Successurs und Assig/ o dound; Jolnl and Seversl Lisbliity; Ca-sigaers. The conenans and agreements of
this Security Instrument shall binr and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of patagruph 17. Borrovier's covenune and agreenterts shall be joint and several. Any Horrower who
co-signs this Security Instrument buc doenot execute the Note: {a) is co-signing 1his Security Instrument only to
mortgage, grant and convey (hat Borrower'. interest ia the Property under the terms of this Security Instrument;
(b} is not personally obligated 10 pay the sus sccured by this Security Instrument; and (¢} agrees thay Lender and
any other Borrower may agree (o extend, maoifs, forbear or muke any sccommodaticas with regard (o the terms
of this Security Instrument or the Nole withcut/tlhar Borrower's vonsent.

12, Loan Charges. I the Joan secured by thic sevurity Instrument is subject ta a law which sets maximum loan
charges, and that Taw is finally interpreted so that theanisrest oe other loan charges collected or to be collected in
vannection with the loan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the amaount
necessiry 10 reduce the charge to the permied limit; and {b) any sums already collected from Borrower which ex.
ceeded pesmitied Jimits will be refunded 10 Borrower. L.ender may choose to make this refund by reducing the prin-
cipul owed under the Note or by making o ditect payment to Soriawer. I a refund reduces principal, the reduction
will be (rewted as a partial prepayment without any prepaymen’ charge under the Note,

13, Legisintion Affecting Lender's Righis. I enactment or expiredinn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceaole acoarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi|y Instrument and may invoke any rensedies
permitled by paragraph 19, If Lender exercises this option, Lender shall 1akcth” steps specified in the second paragraph
of paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Lnstrmineat saall be given by delivering it or
by mailing it by firsi class mail unless applicable faw requires use of anather meiwd The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leade " Any notice to Lender shall
be given by first class mail to Lender s uddress stated herein or any other address Leader designales by notice to
Borrower. Any notice provided for in this Security Insirument shall be deemed 10 have bien given (o Borrower or
Lender when given as provided in this paragragh,

15, Goverping Law; Severabllity. This Security Insirument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Seeudity Instrumeny
or the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be givenr effect without the conNicting provision. To ihis end the provisions 31 his Security
Instrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Inastrument,

t7. Transfer af the Property or a Bencficial Interest in Borrower. IF all or any part of the Propénty or any in-
terest in it is sold or transferrcd {or if a beneficial interest in Borrower is sold or transferred and Borrower is noy
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
i1 full of all sums secured by this Secwrity Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand an Borrower.

18, Borrower's Right 10 Relnstate. 17 Borrower meets certain conditions, Borrower shall have the right (o have
wnforcement of this Security tastrument discontinued at any time prior o the eaclier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
comtained in Lthis Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no aceeleration oceurced; (b) cures any defaulr of any other cavenants or agreements; {c} pays all expenses
incurted in enfoscing this Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) 1akes
such action as Lender may reasonably vequire (o assure thatr the lien of this Security Insirument, Lender's rights
in the Praperty and Borrower's obligation to pay the sums secured by this Security Instrumem shall continue un-.
changed. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain
fully effective as il no acceleration had ovewrred. However, this right 1o reinstate shatl not apply in the case of ac-

veteratiun under paragraphs {3 or 17,
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UNOEFICIAE CQPY 71578

DR. LOAN NO. 05-2963Y-11 Thix instrument wus prepared by:
Mary A. Surna

1.6 Hoyne Savings and Loan Association
3.07" 37 4786 N. Milwaukee Avenue
Chicago, L 60630

Bax 297

MORTGAGE

This Morg=4c £ "Securily Lnstrument’*) is given on AUEWBE . 2400, .o e e ,
19. 89 The morngaper is.... MIGRERLE LORUSSC . onsd MARIA. LORNSSO.. hiw wife ond. ONDFRIO............

i**Borrower''). This Security fnsirument 18 given to

.. Hoxne Savipgy and Lopp («siocintigoe. .. which is organized and exisling
4786 N, Mliwsukee Ave, .

o & o L . .. ('Lender')
wipnl sum of ONE HUNDRED EJGHTEER THOUSANR NINE HUNDREDR, AND |
Doilars (U.S. $1L18,900,00 This debi is evidenged by Borrower's aote

duted vhe same date s this Security lastrumept (*'Note''), which provides for monthly payments, with the full debt,
if not paid carlier, duc and payable on. . Auguat L, 2004 This Security lastrument
secures to Lender: (a} the tepayment of the det’t ¢ rienced by the Note, with interest, and alf renewalbs, extensiony
and moditicstions; (b) the paynent of all other sum2 vith inderest, advanced under paragraph 7 1o protect the security
of this Secunty Instrument; and (¢) the performance of Zorrower s coavenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower dues horeby mortgage, grant and convey Lo Lender the following

described properiy Jocated in Coumy, llingis:

L Chicage 111, 60630

Borrower owes lenider the pris

LOT 22 (EXCEPT THE WEST 22,80 FEET THEREOF) ALl OF LOT 23 AND THE WEST 7.60
FEET OF LOT 24 1IN BLOCK 7 IN FAIRVIEW HEIGHTS, BEING A SUBDIVISION IN THE
EAST HALF OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THLRD PRINCIPAL MERLDAN, IN COOK CO/'5FY, ILLINOLS,

7

REAL ESTATE TAX INDEX NO. __ _12-09-418-02] _ ,
which has the nddress of ... 9 ﬁﬁa.u...mvgx,.s%snnf ........... Frvrarar e ..IScl}i.lLex..i’.a.rk ...... enreiesns
Siree) H Wy

linois (“*Property Address™),

ToGE THER WITH wil the improvements, now or hereafter crected on the property, and all easements, rights, ap-
purtenances, rents, rovahies, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be caovered by this Security [nstrument.
All of the foregoing is referred 1o in this Security Instrument as the *Properly.””

HORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is uncncumbered., except for encumbrances of record.
Borrower warrants and will defend generally the title to 1the Peoperty against all claims and demands, subject 10
any cncumbrances of record.

THES SECURITY NS TRUMENT combines vniform convenants for national use and non-unifarm convenants with
limited vanations by jurisciction 10 constituic a uniform security instirument Covering real property.

Ferm 30V 1B

ILLINDIS—=Gingie Family —FNMA/FHLMC UNIFORM mMﬁl 978 447% 847 eYeTIMY AND rOMMS. iNC
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