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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign 1o the Mortgagee
all the rents, issues, and profits now due or which may hereafter bepome due for the use of the premises hereinabove described.

THAT HE WILL KBEP ihe improvemenis now cxisting or hereafter erected on the morigaged propeny, insured a3 may be required
from time to time by the Mortgagee agiinsi loss by fire and other hazsrd, casualties and contingencics in such smopnts and for such periods
as may be required by the Mortgagee and wifl pay prompily, when due, any premiums on such insurance provision for payment of which has
not been made hervinbefore.

Al insurance shall be carried in companies approved hy the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attuched 1hereto loss payable clauses in favor of and in form acceptahle (o the Morigaget. in event of loss Morigagor will give
immediate natice by mail 1o the Mortgagee, who may make proof of loss if not made prompily by Morigagor, and each insyrance company
concerned is hereby authorized and directed 1o make payment for such loss directly 10 the Mortgagee instead of 1o the Mortgagor and the
Morigagee joinily, and the insurance proceeds, or any part thereal. may be applied by the Morigagee at its oplion either 1o the reduction of
the indebiedness herchy secured or 1o the resioration of repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the morigaged property in extinguishment of the indebiedness secured hereby, atl right, uitle and intefest of 1he Morgagor
in nd 1o any insurance policies thep in force shail pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminenl domain. or acquired for a public use, the
damages, proceeds, and \he consideration for such acquisition, 10 the exten) of the full amount of indebredness uposn this Morigage, and the
Nole secured hereby remaining unpaid, are hereby assigned by the Morngagor (o the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it op ‘acvount of (he indebledness secured brreby, whether or not.

THE MORTGAGO’. FURTHER AGREES that shouild this Mortgage and the Note secured herehy not be eligible for insurance under
the Nationa) Housing Act within 60 days [rom the date hereof (wrilten statement of any officer af the Départment of Housing and Urban
Development or authorizea cgriit of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days® time from the daie
of tMis Mortgage, declining 17 inruse said Note and rhis Maortgage, being deemed conglusive proof of such inetigibiity}, the Motigagee or the
holder of the' Note may, at its oY iwi, declare all sums secured hereby immediatcly due and payable,

IN THE EVENT of default in m&Lirg any monthly payment provided for herein and in 1he Note secured hereby for a period of thirty
(30) days after the due date thereof, 05 in c22z of & preach of agy qther covenant ot agreement herein stipulaied, then the whole of said prin-
cipal sum remaining unpaid togethes ‘wath accrued interest thereon, sFdll, a1 the election of the Mortgagee, withow! notice, become im-
mediately due and paysble. ¢ ” M )en R A

AND IN THE EVENT that the whol¢ of said de*2 '« decfarkd to be due, the Mortgagee shall have the right immediately to forectose this
Morigage, and upon the filing of any bill for that [urpcse, the court in which such bill is filed may at any ume thereafter, either Before or
gfter sale, and without notice to the said Morigagor, =t #5v parfy claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such spplications for appoimmdnt /i a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons lieble for the payment of the indebicriness secured hereby, and withoui regard 1o the value of said premises oy whethes
the same shall then be occupied by the owner of the equity of ier’emption, as a homestead, enter an order placing the Morigagee in possessiosn
of the premises, or appoint & receiver for the benefil of the Mar gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale ap’ s deficiency, during the full siatutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward tie payment of the indebiedness, cosl, laxes, insurance, and other ifems
necessary for the protection and preservation of the property.

L . -

Whenever the said Mortgagee shatl be placed in possession of the aboe-diseribed premises under an order of a court in which an action
is pending 1o foreclose this Morigage OF a subsequent mortgage, the said Morgogee, in ity discretion, may: keep the suid premises in good
Topair; pay such curtent of pack taxes and arsessmenis as gy he duc on the rail premises: pay for and maintain such insurance in such
amounts as shall have been required by 1he Mortgagee: lease the said premises 16 1be Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; col <ol and receive the rents, issues, and profits for the use of
the premises hereinabove described; and cmpley other persons and expend itself such 2/aounts as are reasonably necessary ta carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court o€ law of equity, a yeasopable sum shall be al-
lowed for the solicitor’s fees, and sienographers’ fees of the complainant in such proceechng ‘and alsoe for all outlays for documeniary
evidence and the cost of & complete abstract of title for the purpose of such foreclesure: and in o2-c-af any cther suit, or legal proceeding,
wherein the Mortgagee shall be made & party thereto by reason of this Mortgage, its costs and expelises -and the reasonable (ces and charges
of the atiorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and chiarge
upon the said premises under this Morigege, and all such expenses shall become so much additional indebicdness secured hereby and be

sllowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage.and be paid out of the proséess of any sale made in pus-
suance of any such decree: (1) AR the costs of such suit or suits, advertising, sale, and conveyance, incfuding arorneys’, solicitors’, and
stenographers’ fees, outlays for documeniary evidence and cost of said abstract and examination of vitle, (2) alt the mohics advanced by the.
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the raie set forth in Lhe o € secured Bereb
from the time such advances are made; (1) all the aceried inlerest remaining unpaid on the indebiedness hereby securca (4) alf the said prin
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Morgagor.

If Mortgagor shall pay said Note at the time and in the manner afaresaid and shall abide by, vompiy with, and doly petrTorm all the
covenants and agreements herein, then this conveyance shall be null and void and Mongagee will, within (30} days aler written demand
1hercfar by Mortgagor, execute 4 reles e or satisfaction of vhis Morigage, and Morfgagor hereby waives the benefits of all statutes of laws
which reguire the earlier execution or delivery of such relcase or satisfaction by Morigagee. . :

1T IS EXPRESSLY AGREED thar na extension of the time for paywent of the debs hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original lability of the Mangagor.
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four-family provisions of the Nallonal
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 25th day of September, 1989

ORANVILLE E ERICKSOM,  AND BETIY L ERICKSON, . WIS WIFf

, Morigagar, and
MARBARE T TEN & COMPANY ., INC.

& corposation organized and cxisting under the laws oft he Lrate of New Jersey and authorized (o
do business in the state of Hlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee. as is evidenced by a cenain Promissory

Nuote bearing even dase hercwith, in the prinvipal sum of
Lighty~- 51y TDhousand, tive Hundred Seventesn ancd 0G/100
Dollars ($ Ak, N7 00 ) pavable with interem &t the rate of

Nine AND OUne-Half Per Cantum
per centum { QG AN 172 %y} per annum on the unpaid balance until paid, and made payable to the order

of the Morgagee at its ofiics
in [selin. New Jearsey,  08#30

or a1 such other piace ar the halder rizy designate in writing, and delivered; she said principal snd interest being payable in

monthly installments of

Seven Hundred Twenty~ Sevir, and 51/100

Dollars (3 T27.61 7 on the first day of November 1. 1989 s and a like aum on
¢he first day of each and every month thereafter until the note is fully paid, except that the final payment of principal and inter-
est, il not sooner paid, shall be due and payabic-¢ithe first dav of tctober, 2019

NOW, THEREFORE, the said Mortgagor, for the Y¢rier securing of the payment of the said principal sum of money nnci
interest and the performance of the covenants and agravinents hercin contained, does by these presents MORTGAGE and

WARRANT unto the Morigagee, its successors or assigns, (b2 1ullowing described Real Estate situate, lving, and being in the
county of CO0OK und the State of ilinois, to wit:

LOTS 5 AND 6 1N HOCK 4 IN WHITE'S STEUCL CAR ADDITION TO
RIVERVIEW IN SECTION 28, TOWNSHERP 431 NGRTH, RANGE 12 FAST
GF THt THIRD PRINCIPAL MERTUIAN, IN COORCCOUNTY, TLLINDISG

PIN 8 09-28-113~033-0000

:1 ,70

ASSULIPTION Fioow ".”" JLS HIRETO AND MADE
A [ YY) ht L dac

YREFERENCES Hl"?"f"l",‘ TH A MDMTHLY MORTGAGE
INSURALTE £ AT ALENDLD OR OELETED
BY THE ATTA\,H..D NCIR O THIS MORTCAGE®

x TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in. uny building now or hereafter standing on
saitl land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premnises, with the appurtenances and fixtures, upto the said Morigagee,
ils sugcessors and assigns, {orever, fur the purposes and uses herein scr forth, free from all righ's and benefits under and by vir-
tue of the Homestend Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby

expressiy refease and waive.

O
HLINOIS FHA MORTGAGE LIS Bt }bl 993 STATE OF tLLINOIS
MAKR- 1281 B/ 84) HUD-92116M (5-80)

Rapsbanrs Bl 08 aken T4
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STATE: ILLINOIS U N O F F IC I;A)Ld CQEMihmm;ﬁ:

FILE®? §£0103274

"FHA MQRTGAGE RIDER"

Granville E Erickson and Betty L Erickson, his wife
This Fider to the Mortgage hotween_ o and
Margaretton & Company, Inc. dated Septamber 25 . to 89 is desmed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the rerms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until che said aocte ia fully

paid, the following sums:

tal} A sum equal to the ground rents, if any, next due, plus tha premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, »lus taxes asnd
assossmants next due on the mortgaged property (all as estimated by
tlie\Mortgagee) less all sums already paid therefor divided by the
nunoer of months rte elapse hefore one month prior to the date when
suycn _sround rentas, premfuma, taxes and assossments will become delin-
cqquent .’ nuch sums to be held by Mortgagee in trust to pay said ground
rents /| p. emiums, taxes and specijal assessments, and

All paymenrs mentionad in the two preceding subsections of this para-
graph and a)t payments to e made under the note secursd hersby shall
be added togeriiecr and the aggrasgate amount thereof ahall be paid by
the Mortgagor es<n month in a single payment to be applivd by the
Mortgagee to the . icilowing items in the order sat forth:

1. ground rents, il any, taxes, special assesasments, fire and other

hazard insutance praniums.

11, interost on the note a~curoed hereby, and

111, amartization of the princijal of the said note.

Any deficiency in the amcunt of Luch aggregate monthly payment shall,
unless made good by the mortgagoer rrisr to the dus datre of the next
such payment, constitute an event of 4<fault under this mortgage,
Mortgagee may collect a "late charge™ Gec to exceed four cents (4¢) for
cach dallar (51) for each payment more t!sn fifteen (15) days in arrears,
to cover the extra expense involved in nand)ing delinquent payments.

The

I1f the total of the payments made by the Mortqagor under cubmaction (a) of the pre-
ceding paraqraph shall excesd the amount of the paymenta a<tually made by the Mort-

gagee for ground ronts, taxos, and asacasments, or ipouranCo premiums, as the case
may be, such exceas, if tha loan im current, at the option of the mortgagor, shali
bhe credited on subsequent paymants to be made by the HMortgagor, ur refunded to the

1f, however, the monthly payments made by the mortgago:s under Bubneeti@n

Mortgagor.
taxes,

{ar of the preceding paragraph shall not be suffjcient to pay ground rents,
and assesaments, or isdurance premiums, as the case may ke, when tire ssne shall be-

come due and payable, then the Mortgagor shall pay to the mortgagee sy amount - U
necessary to make up the defi¢iency, on or hefore the date when payment of such -}
ground ronts, taxes, assesaments, or inaurance premiums shall be dua. 17 a: any - E
time the Mortgagoer shall tender to the Mortgayee, in accordance with the provisions UQ
of the note secured hereby, full payment of the entire indebtedness repressnted o
thereby, the mortgagee shall, in computing the amount of such indebtedness, cradit

to the account of the Mortgagor, any balance remaining in the funds accumulated

under the provisions of subsection (a) of the preceding paragraph. If there shall

e a default undor any of the provisions of this mortgage resulting in a public salse

of tho premises covered hereby, or {f the mortgages acquired the proparty otherwinae

after default, the .lortgagee shall apply, at the time of the commencement of such
proaceedirgs or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said Note.

paragraph 5 of pg. 3 ias added as follows: "This option may not be exercimed by the

Mortgagee when the ineligibility for insurance under the National Houaing Act is due
toc the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Jrban Development”.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is mude this 2h  th dayof Septrember 194y
and is incorporated into and shal]l be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security lnstrument’’) of the same date, given by the undersigned (the '‘Borrower’’) 10 secure Borrower's Note 1o

MARGARL I TEN & CUMPANY, [NC.

{the “*lender’) of the sume date and covering the property desctibed itn the Secarity Insirument located at:

1Hee HIRUCH G bES PLAINES, TL 60018

ADDITIONAL COVENANTS.- In addition to the covenants and agreements made in the Security lastrumemt, Borrower
and Lender firther covenant and agree as follows:

The morlgagee shall, with the prior approsalof the Federa) Housing Commissioner, or his designoe, declare all sums secured
by this Mortgage to be immediately due and payat el or & part of the property is sold or atherwise transferred (other than
by devise, descent or operation of luw) by the mortgage:, jmrsvam 1o g conteact of sale executed not later than 12 months after
the date on which the Mortgage is exccuted for insurance, o a sarchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (1 the property is not the piincipal or secondary residence ol the morigagor, ‘*24 months™
must be substituted for **12 months.”’)
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