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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage 1z made this _ Joth

day of septenbes 194y, between the Mortgagor,

Macy H. Ochwat therein "uorrower"), and the Mortgagee,

The First Chicsge Bank of Bloomingdale, an 1Tllinois banking

corporation whose address 1is 114 E. Lake Street, Bloomingdale,

Illinois 60108 (herein “"Lender"). $ga 07

WITNESSETH
WMEREAS, Borrower and Lender have entered into a TFirst
Chicago-8ank of Bloomingdale Home Egquity Line of Credit Ayreement

and Disglosure Statement (the "Agreement") dated sSeptoember 20th

19 g9 pursuant to which Borrower may from time to time untfl

captembec 260Gt ., lyge , borrow from Lender sums which shall not
in the aggregate outstanding principal balance exceead $§ 2¢,000,00

the ("Maximum Credit") plus interest. Interast on the aums
borrowed pursuant to iz Agreement t5 payable at the rate and at
the times provided for ir the Agreement. After  gopbtombor 2oth -
_1yge (1) all sums outstandirng under the Agreement may be declared
due and payable or (1i) al! surs.outstanding under the Agreement
and all sums borrowed after suchk ~Jdate, together with interest
thereon, may be due and payable <ia dswand, In any event, all
amounts borrowed under the Agreement plus  interest thereon must be
repald by _scptember 20th, 199G (the "Final Matarity Date").

TO SECURE to Lender the repayment of the indebtedness
incurred pursuant to the Agreement, with {interes: thercon, the

payment of all other sums, with interest thereocn/ ‘advanced in

S

.
y

accordance herewith to protect the security of this boritgage, and
the performance of the covenants and agreements of Borrower con-

tained herein and in the Agreement, Borrower does hereby mortgage,

GYOTGLE

grant and convey to Lender the following described property

located in the County of _ Couk State of Illlinolis:

This instrument
prepared by

C o Ahds Insktoyment was peepaced by
Lheiabtina M. Burera The Ficst
Chicago Rapnk of Rloowmingdale Ll4-114
E (Lake St. Bloomingdale, L. 60108
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Lot 12 1n Block 1 in Cudahy's Thicd addition to Chicago, being a Subxlivision in
the Norrth Rast % of Section 33, Township 39 Nocth. Range 14 Bast ot the Thicd
Principal Meridian, in Cook County, Illinois.

Permanent Tax Number: 16-33-202-004-0000

which has the address of B023 W, dlsbt St <icero, L, 60650 {the

"Propgerty Address");

TCQRETHER with all the lmprovements now or hereafter erected
on the prornerty, and all easements, rights, appurtenances, renta,
royalties, nineral. oil and gas rights and profits, water, water
rights, and wet=sr stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and
additions thereto, 3hall be deemed toc be and remain a part of the
property covered by “tihis Mortgage; and all of the foregoing,
together with said properiy, t(or leasehold estate if this Mortgage
is on a leasehold) are herel!r referred to as the "Property",

Borrower covenants that ELorrower is lawfully selged of the
estate hereby conveyed and has thwe right to mortgage, grant and
convey the Property, and that Beoriower will warrant and defend
generally the title to the Propertys  acainst all claims and
demands, subject to any mortgages, deciarations, easements or
restrictions listed in a schedule of exceptions ‘o coverage in any
title insurance policy insuring Lender's interest n the Property.

Borrower and Lender rovenant and agree as follows:

1. Payment of Frincipal and Interest. Borrower shall
promptly pay when due the principal of and interest on the indebt-
edness jincurred pursuant to the Agreement, together with any fee -

and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides

otherwise, all payments received by Lender under the Agreement and

paragraph 1 hereof shsll be applied by Lender first in payment of
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any fees and charges payable pursuant to the Agreement, then to
any advance made by Lender pursuant to this Mortgage, then to
interest, payable pursuant to the Agreemant, and then toc the prin-

cipal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause tu be paid
all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain & priority over this
HMortgage, and leasehold payments or ground rents, 1f any, includ-
ingl(2ll payments due under any mortgage disclosed by the title
insuranie policy insuring Lender'ts JInterest in the Property.
Berrower sanll, upen request of Lender, promptly furnish te Lender
recelipts evidaucing such payments, Borrowsr shall promptly dis-
charge any llen which has priority over this Mortgage, except for
the lien of any murigage disclosed by the title insurance policy
insurirg Lender's intrnrest in the Property: provided, that Bor-
rower shall not be requirsg to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligaticn
sacured by such lien in a manmel acceptable to Lender, or shall 1in
good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operecte to prevent the enforce-
ment of the lien c¢r forfeiture ot (vhe Property or any part

thereof.

4. Hazard Insurance. DBorrower shall kesp 'the improvements
now existing or hereafter erected on the Property  nsured against
loss by fire, hazards included within the term "extended cover-
age", and such other hazards as Lender may require and {n such
amounts and for such periods as Lender may require: provided, that
Lender shall not require that the amount of such coverage exceed
that amount of coverage required tc pay the sums secured by this

Mortgage and any other mortgage on theo Property.
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The insurance carrier providing the insurance shall be chosen
by Borrower subject to approval by [Lender; provided, that such
approval shall not be unreascnably withheld. All premiums on

insurance poclicies shall be paid in a timely manner.

All insurance policiles and renewals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause
ipr favor of and in form acceptable to Lender, Upon regquest of
Lendier, Borrower shall promptly furnish to Lender all renewal
notlcez and all receipts of paid premiums., In the event of loss,
Borrower. snall give prompt notice to the insurance carrier and
Lender. Li:nder may make proof of loss if not made promptly by

Borrower.

Unless Lerder jard Borrower otherwise agree in writing, Llnsur-
ance proceeds shall U applied to restoratlion or repair of the
Property damaged, provided such restoration or repair is economi-
cally feasible and the secur ity of this Mortgage 1is not thereby
impaired. If such restoratior or rupalr is not economically
feasible or if the security of this Mortgage would be impaired,
the insurance proceeds shall be appl.nd to the sums secured by
this Mortgage, with the excess, if any.vpaild to Borrower, 1f the
Property 1s abandoned by Borrower, or {f Borrower fails to respond
to Lender within 30 days from the date notice iz malled by Lender
to Borrower that the insurance carrier offers to-settle a claim
for insurance benefits, Lender is authorilzed to coilect and apply
the insurance proceeds at Lender's option either to rastoration or

repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowsr otherwise agree 1n writing, any
such applicaticn of proceeds to principal shall not extend or
postpone the due date of any paymunts due under the Agreement. or
change the amount of such payment. 1f under paragraph 19 hereof

the Property 15 acquired by Lender, all right., title and interegy

-
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of Borrower in and to any ilnsurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to
the sale or acquisition shall pass to Lender to the extent of the

sums secured by this Mortgage immedtiately prior to such sale or

acquisition.

5. Preservation and Maintenance of Property; Leasehclds;
Condominiums; Flanned Unit Developments. Borrower shall keep the
Prorarty in good repair and shall not commit waste or permit
impaiiriant or deterioration of the Property anc shall comply with
the prolisions of any lease 1f this Mortgage 1s on a leasshold.
If this Mcrigage 1s on a unit in a condominium or a planned unit
development, Lorrower shall perform all of Borrower's cbligations
under the declaration or covenants creating or governing the con-
dominium or planned uni’ dJdevelopment, the by-laws and regulaticns
of the condominium or wolanned unit development, and constituent
documents. I1f a condominiuin or planned unit development rider is
exaecuted by Borrower and re:zcrcded together with this Mortgage, the
covenants and agreements of susn rider shall be incorporated into
and shall amend and supplement’ Lha covenants and agreements of

this Mortgage as if the rider were ¢ part hereof,

6. Protection of Lender's Security) 1f Borrower fails to
perrform the coveanants and agreements contaianed. in this Mortgage,
or if any action or proceeding 13 commenced’ ‘shich materially
affects Lender's interest 1in the Property, i{nciading, but not
limited to, any proceeding brought by or on behalbf of & prior
mortgagee, eminent domain, insolvency, code enforcement, =34
arrangements or proceedings involving a bankrupt or decedent, then
Lender at Lender's option, upon notice tov Borrower, may make such
appearances, disburse such sums and take such actlon as is neces-
sary to protect Lender's interest, including, but not limited to,
disbursament of reasonable attorneys' fees and entry upon the

Property to make repairs. 92
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Any amounts disbursed by Lender pursuant to thizc paragraph 6,
with 1interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof,
and shall bear interest from the date of disbursement at the rate
payvable from time tu time on outstanding principal under the
Aareement. Nothing contained in this paragraph 6 shall require

Lepder to incur any expense or take any action hereunder.

7 Inspection. Lender may make or cause to be made reason-
able entries upcon and inspections of the Property, provided that
Lender shall/ ¢ive Borrower notice prior to any such inspection
specifying reasorianle cause therefor related to Lender's interest

in the Property.

B. Condemnation. Tne proceeds of any award or claim for
damages., direct cor consequen’tial, in connection with any condemna-
tien or other taking of the /Froperty, or part thereof, or for
conveyance in lieu of condemnatice, are hereby assigned and shall
be paid to Lender. In the event o a_ total or partial taking of
the Property, the proceeds shall be appilad to the sums secured by

this Mortgage, with the excess, 1f any, peld to Borrower.

If the Property 15 abandoned by Borrower, “or if, after notice
by Lender to Borrower that the condemncr offers ¢4 make an award
or settle & claim for damages, Borrower fails to respond to Lender
within 30 days after the date such notice s mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to the sums

secured by this Mortgage.

Unless Lender and Borrower otherwlse agree in writing, any

such application of proceeds to principal shall not extend oK,
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postpone the due date of any payment due under the Agresement or

change the amount of such payment.

9. Borrower Not Relesased. Extension of the time for pay-~
ment or modification of any other term of the Agreement or this
Mortgage granted by Lender to dny successor in interest of Borrow-
er shall neot gperate to release, in any manner, the liability of
the original Borrower and Borrower's successors In lnterest.
Ler.der shall not be required to commence proceedings ageinst such
succasneor or refuse to extend time for payment or otherwise modify
any teirn’ of the Agreement or this Mortgage by reason of any demand
made by thpu original Borrower and Borrower's successcors in inter-

ast.

10. Forbearasca by Lender Not a Waiver. Any forbearance by
Lender in exercising <{nay right or remedy under the Agreement or
hereunder, or otherwise Gfforded by applicable law, shall not be a
walver of or preclude the zZryercise of any such right or remedy.
The procurement of insurance’ or. the payment of taxes or other
liens or charges by Lender shall ot be a waiver of Lender's right

to accelerate the maturity of the iprdebtedness sscured by this

Mertgage.

11. Remedies Cumulative. All remedies \provided 1in this
Mortgage are distinct and cumulative to any othzriright or remedy
under this Mortgage or afforded by law or equity,. and. may he exer-

cised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabili-
ty; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to the respective suc-
cessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 herrof, All covenants and agreaments

of Borrower shall be joint and several, The captions and headings
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of the paragraphs of this Mortgage are for convenlence only and

are nct to be used to interpret or deflne the provisions hereof.

13, Notice. Except for any notice required under applicable
law to be given 1in another manner, (a) any notice to DBorrower
provided for in this Mortgagé shall be given by mailing such
notice by certified mall., addressed to Borrower at the Property
Address or at such other address as Borrower may dJdesignate by
notice to Lender as provided herein, and (b) any notice to Lender
shall o2 given by certified mail., return recelpt requested to
Lender's aidress stated herein or to such other address as Lender
may designzt: by notice to Borrower as provided herein. Any
nctice provided for in this Mortgage shall be deemed to have been

given to Berrower .or Lender when given {n the manner designated

herein.

14. Governing Law; Gererablility. This Mortgage shall be
governed by the law of the State of Illinois. Tn the event that
any provision or clause of tkis), Mortgage or the Agreement con-
flicts with applicable law, such’ conflict shall not affect other
provisions of this Mcortgage or the (Agreement which can be given
effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Agreemant are declared to be

severable.

15. Borrower's Copy. Borrower shall be furnished a con-
formed copy of the Agreement and of this Mortgage auv. the time of

execution or after recordation hereof.

16, Transfer of the Property; Assumption. To the extent
permitted by applicable law, 1f all or any part of the Froperty or
an interest therein including without limitation any part of any
beneficial interest in the Property in any trust helding title to

r
the Property is sold, transferred or conveyed by Borrower withouti:
-h
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Lender‘s prlor written consent, excluding (a) the creation of a
lien or encumbrance subordinate to this Mortgage, (b) the creation
cf a purchase money security interest for household appliances or
{c) a transfer by devise, descent or by operation of law upon the
death of a joint tenant, Lender may, at Lender's option, declare
all the sums secured by this Mortgage to be i1mmediately due and

payable.

17. Revolving Credit Loan. This Mortgage 15 given to secure

a ravelving credit loan, unless and until pursuant tec the Agree-
ment such loan 1s converted to an installment loan, and shall
secure no® /only presently existing indebtedness under the Agree-
ment but also . future advances, whether such advances are
obligatory or to /po made at the option of the Lender, or other-
wise, as are made within seven (7) years from the date heraof, to
the same extent as i such future advances were made on the date
of the execution of this  Mortgage, although there may be no
advance made at the time of execution of this Mortgage and
although there may be no indektndness secured hereby outstanding
at the time any advance is made. /7he lien of this Mortgage shall
be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing ta.- record in the recorder's
or registrar's office of the county in which the Property is
located. The total amount of {ndebtedness .secured hereby may
increase or decrease from time to time, but the Lcial unpald bal-
ance of indebtedness secured hereby (including disbursements which
the Lender may make under this Mortgage, the Agreement, or any
other document with respect thereto) at any one time ocutstanding
shall not exceed one hundred fifty per cent of the Maximum Credit.
plus interest thereon and any disbursements made for payment of
taxes, speclal assessments or insurance on the Property and inter-
est on such disbursements (all such indebtedness being hereinafter
referred to as the "maximum amount secured hereby"). This Mortel
N

gage shall be valid and have priority over all subsequent lienﬁ;
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and encumbrances, including statutory liens, excepting solely
taxes and assessments levied on the Property., to the extent of the

maximum amount secured hereby.

18, Conversion to Installment Loan. Pursuant to the Agree-
ment, the Lender may terminate the Agreement and convert the
outstanding indebtedness incurred thereunder to an {nstallment
l4an bearing interest at tne rate set forth in the Agreement and
payahle in monthly installments of principal and Interest over a
pericd jof not less than one vyear and which shall, in any event be
due anu.pievable con or before the Final Maturlty Date. This Mort-

gage 1is given to and shall secure guch installment loan.

19. Acceleation; Remedies. Time is of the essence hereof,
and upon Borrower's- breach of any covenant or agreement of
Borrower in this Mourtgage or the Agreement, including the
covenants to pay when Jdus any sums secured by this Mortgage,
Lender at Lender's option niey .declare all of the sums secured by
this Mortgage to be immediately ‘due and payable without further
demand, and/cor may terminate thz availability of loans under the
Agreement and may foreclose this Mocstgage by judicial proceeding.
Lender shall be entitied to collect  in such proceeding all
expenses of foreclosure, including, but nct Gimited to, reascnable
attorneys' fees, and costs of documentary eviderce, abstracts and

title reports,

20. Assignment of Rents:; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby
asslgns tc Lender the rents of the Property, provided that Borrow-
er shall, prior to acceleration under paragraph 19 hereof or
abandonment of the Property, have the right to collect and retain

such rents as they become due and payable.
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Upon acceleration under paragraph 19 herecf or abandonment of
the Property, and at any time prior to the explration of any peri-
od of redemption following judiclal sale, Lender, in person, by
agent or by judicially appointed receiver, 2hall be entitled teo
enter upon, take possesszion of and msnage the Property and to
collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collec-
t1on of rents, including, but not limited to receiver's fees,
prentuns on receiver's bhonds and reasonable attorneys' fees, and
then to. the sums secured by this Mortgage. Lender and the

receiver shall be lliable toc account only for those rents actually

recaived.

21. Release./ ilpon payment of all sums secured by this Mort-
gage and termination-cof the Agreement Lender shall release this
Mortgage without charge to Borrower. Lender shall pay all costs of

recordation, 1f any.

22. Waiver of Homestead. 3dorrower hereby walves all right

of homestead exemption in the Propelty.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

f)‘g‘ ‘ /7/ Loty \/’L[ /JF /l L {‘

_MARY H. CCHWAN]
Type or Print Name

Borrowear

Borrower

Type cr Print Name

STATE OF ILLINOIS )
COUNTY OF té : ; 2% o ) S8
P o s
I, /7‘ O Y ééﬁiAtv; , & Notary Public in and for said
county ) ereby certify that Macy H. Og .
L . persaﬁﬁi[y known to
me to be the same person{s) whose name(s) ;. subscribed to the

foregoing instrument appeared before me this day in person and
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acknowledged that _she__ signed and delivered the said instrument
as _hec free and voluntary act, for the uses and purposes
therein set forth. o

0

GRVEN under my hand and notarial seal, this g Aday of

J o ., 1985

J o

e R

. /’1 . /‘/‘
(T itgy Gl L,Q. !{Cig-»—v-—
““ﬁary publlc

i

5

pJ
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