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MORTGAGE

THISMORTGAGE (“Security Instrument’™) is given on SEPTEMBER 28TH
1989  The morigagoris PAUL. T. FALK AND ROXANE FALK, H1S WIFE

('Borrower”). This Sechirily Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and’existiag under the laws of THE STATE OF DELAWARE . and whose address is

4915 INDEPENDENSE PARKWAY, TAMPA, FLORIDA 313634-7540 : |
("Lender™).

Borrower owes Lender the principalsumof  K1GHTY THREE THOUSAND ONE HUNDKED AND NG/ 10O

Dollars(U.S. § 83,100,00 Y. This debt s evidenced by Horrower's note
dated the same date as this Sceurity Instrunfent (°Note™), which provides for moanthly puyments, with the full debt, i not
paid earlier, due and payuble on QOTRRER 1, 2019 This Securny Instrument
secures to Lender: (8) the repayment of the ddot videnced by the Note, with interest, and all renewals, eatensions and
modifications: {b) the peyment of all other sums, vithhinterest, advanced under pacagraph 7 to protect the seeurity of this
Security Instrument; and (¢) the performince of Borfomer's covenants and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower does hereby mor gage., grant and convey to Lender the following deseribed property

locaied in COUK County, Hlinois:

THE SOUTH 33 FEKT OF LOT 9 [N BLOCK & (1N MANDELL AND HYMAN'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WaLT 1/4 OF SECTION 20,
TOWNSHLE 39 NORTH, RANGE 13 EAST OF THF THARD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ITLLINOILS,

PIN # 16-20-304-004

which has the address of 1617 sourt e‘rl,()'rldlh(\l{l) AVENLE . ClIORERD
afree

1€yl

Nlinon 60650 CProperty. Address™),
12 Code]

Towsr e Wit all the rmprosvements now ot herealler erected on the property, and all casenments, righis,
appurtenances, rents, royabties, mineral, o and gas egthes and profits, swater egehts ad stock and all fivdirres ey oo
hereafter s part of the property. Al replacements and addions shall also be cosered by tHis Secunty bnstrument Allofthe
forepomg s relereed ton this Security Instromentas the " Property

BOREO |0 Covenasts that Boerrower s Bnfully seised of the estate hereby conveyed and Bas the rght to
morhage, grant amd convey the Property and that the Property s tencambered, except for encumbrances of record
Horrower warrants and wilt defend geperally the nele 1o the Property apunost adl claons aond demaouds, subyect tooany
encumbrances ot record

THES STCURTTY ISNSTRUMIESNT cambines umform coscnants fur mattonal ase atd non-untforme cosenats wath
Irensted sarnons by jurisdiction (o constitute s umforan secutiny smskrument cosenng real property
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If Lender required maortgage insurapce as a condition of making the loan secured by thin Sevurity Instrument,
Borrower shall pay the premiums required 1o mainlain the insurance i effect unul such tune as the reguirement lor the
insurance terminates in accordance with Borrower's and Lender’s wiitten agreement or appheable Taw,

8. lInspection,  Lender or its agent may make reasonable enines upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection speaifying reasonable couse for the mspection.

9. Condemnation. The proceeds of any award or clinm for damages, direet of comequential, in connechion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess piaid to Horrower. In the event of o partiad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following Fraction: (a) the total amount of the sums sccured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i7suthorized ta collect and apply the proceeds, st its option, either (o restoration of repair of the Property or
to the sums secuced by This Security Instrument, whether or not then due.

Unless fevder and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrows! ’sot Released; Yorbearance By lender Not a Waiver,  Extension of the time for payment or
modification of amedlization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall net operate to release the lability of the original Borrower or Borrower's successors ininterest.
Lender shall not be requireds ©7 commence proceedings aguinst any successor i interest or refuse (o extend time lor
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Boriswer's successors in interest. Any forbearance by Lenderinexercising any right or semedy
shall not be a waiver of or preclude theoxercise ofany right or remedy.

11, Successors and Asslgns Porod; Joint and Scveral Linhility; Cossigners,  The covenants and agreements of
this Security Instrument shall bind and’oenctit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph t7. Borrower's covenants and agrrements shall be joint and several. Any Borrower who co-signs thas Securty
Instrument but does not execute the Noteada) iz co-signing this Security Instrument only to moerigage, grant and convey
that Borrower's interest in the Property unded the ternis of this Security Tastruinernt; (h) is not personally obligiated 1o pay
the sums secured by this Security Instrument; ajd (edbagrees that Lender and any other Borrower may agree 1o extend,
modifly, forbear or make any accommodations witn“esard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by tus Secuiity Instrument is subject to a baw which sets maximum loan
charges, and that law is finally interpreted so that theointerest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, ther: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (byaay sums already coilected from Borrower which exceeded)
permitted limits will be refunded to Borrower. Lender may choGse™o make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrewer. I n recurd seduces principal, the reduction will be treated as i
partial prepayment without any peepayment charge under the Note.

13, Legislution Affecting Lender's Rights. IF enactment o expuratton of applicable laws has the effecs of
rendering any provision of the Note or this Securnity Instrument unenforceabie according to its terms, Lender, at its option,
may require immediate payment in Fufl of all sums secured by ths Security {nediriment and may invoke any remedres
permitted by paragraph 19, It Lender exercises this option, Lender shall take the sieps speaitied i the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Insteuentahall be given by delivering it or by
mailing it by first class mail anfess applicable law requires use of another method? Thenotee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolde to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender destgmates byatice to Bortower. Any notice
prowdcd for in this Security lnstrument shall be deemed 1o have been given 10 Borrower or Letder when given as pmvldul
in this paragraph.

15, (.overning Law; S‘evcrnbﬂity. This Security Instruntent shall be governed by federsd 1p o and the Jaw of thelZ
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fustrument or theda
Note conflicts with applicable law, such conflict shall not alfect ather provisions of ihis Security lml wnemt of the Notel
which can be given effect without the condlicting provision. To tis end the provisions of this Securnity Tngdtaument and the pe
Note are declared to be severable, =

16, Barrower's Copy. Borrower shall be given ane conformed capy of the Note and of (us Secority Enstrument, {5

17. Transfer of the Property or a Beneficinl Interest in Boerower,  #7all or any part of the Property or any €
interest in it is sold or transfesred (oraif o beneticial interest in Borrower is sald ar translerred and Borrower is not a nataral
person) without Lender's prior wniten consent, Lender may, at s option, require imvsedate pavment i full of all sumss
secured by this Secunity Instrument. However, this eption shall not be eacresed by Lender if exergise s protubited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Barrower notice ofaceclerabian The notiee shall prosade s perand
of nor fess than M clays from the date the notice s delivered or matled within which Borrower mast pay sl sams secured by
this Security {osteament. I Rorrower Gods to pay these st praor 1o the expiration of Das perd, Lemder nay invoke any
remuedies permisteed by this Secunity Instrument without further nonee oe demand on Borrow e

14, Borrower's [pht to Reinstate, I Borrower raeets ceranm candrtions, tocrower shael) e the ol 1o e
enforeement of this Secunty Instrument discontinued at any time prios to e carlier of Go S dass tor such ather period as
apphcable liw may specity Tor remstatement) before sile of the Property pursuant to any posser of sale contared m this
Secunty Fostrament; or (b entey of o pudment eaforcmg this Secwnnty Tnstrament Those conditions are that Borsower
G pays fender all sums which then woutd be due vnder thay Secunity Tostrnment and the Note Bosd no seceleration
oceurred. (1) cures sy delault of any other covenants or agreements: () pass all expenses edtted w cataeing thay
Security nstrument, mcluding, dut not lnited o, reasonable atommess” feess aind (d) tikes sueh acnon as | ender may
reasonably reguire 1o assure that she hen of tus Security Tostroment, Lender's rights o the Propers and Hatrower's
obliganon 1o pay the sums secwred by s Secursty bnstrument siadl continue anchanged  Upon ranstatetient hy
Borrawer, this Secuniy Instrnent and the oblgapons secured lierebs shall remani fully eitegtis e as of no acecieration had
oveurced Howeser, thus rghe to ecastate shall not apply mvthe cane alaceelamation ander parapiaphsy v 17
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b, Payment of Prifelpe! ‘ﬁs 2 Jp‘ymvilAlnle Ghury lpx¥h;lll promuly pay when due
the principal of and inte o1 idered Wy we anuilany pRNRAy iind ldlcharges due under the Nowe

2. Funds for Taxes und Insurance.  Subject to applicable law 07 o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note 1y pand mn Tull, aosom CEFEunds™) equak to
onc-twellth of: (a) yearly taxes and assessments which may attain priority over this Securtly Tnstrument; (b) yearly
leaschold payments of ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and () yearly
mortgage insurance premiums, il any. These 1tems are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the depaosits or accounts of which ure insured or guaranteed by o federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge Tor holding and applying the Funds, unalyzing the account or verifying the escrow items, uiless
Lender pays Horrower interest on the Funds and applicable lnw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument (o pay the cost of an independent tax
reporting service shail not be u charge for purposes of the preceding sentence.  Horrawer nud Lender may agree in writing
that interest shall be paid on the Fund=. Unless an agreement {s made or applicable taw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give ta Borrower, without tharge,
an annual accounting of the Funds showing credits and debits to the Funds aed the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional seeurity for the swms secured by this Security Instrument.

[ the amount of the Funds held by Lender, together with the future mouthly payments of Fands payable prios 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shall be,
al Borrower’s option, either promptly repaid to Borrower ar credited to Borrower on manthly payments of Funds, IF the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessa ¥ to miake up the deficiency i one or more payments as required by Lender.

Uponpayraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held bv'Lender. IT under parugraph 19 the Property is sak! or acquired by Lender, Lender shall apply, no later
than immediately paur to the sale of the Property or its acquisition by Lender, any 1Funds held by Lender at the time of
application as a crediz painst the suras secured by this Security Instrument.

3. Applicatici of Payments, Unless applicable law pruvides otherwise, all puyments received hy Lender under
paragraphs | and 2 shall bes pplicd: fiest, @ late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts paysaleander paragraph 2; fourth, to interest due; and last, to principal due

4, Charges; Liens.  Yorrower shall pay all taxes, assessments, charges, lines and mposibons attnhulable to the
Property which may attain oriedity over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligationsin the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time dircctly to the peisor owed payment. Horrower shall promptly furnish 10 Lender all notices of amouns
to be paid under this paragraph. IT Bo/rower makes these payinents direetly, Horrower shall promptly furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly dischargenny lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation_iecured by the lien in a manner acceptable to Lender; (b) contests in goid
faith the lien by, or defends ngainst enforcemeisi /41 the lien in, legal proceedings which in the Lender's omnIen operate (o
prevent the enforcemsnt of the lien or forfeiture cParny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the'tin to this Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attain prioriiy tver this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the len or take one or more of the actions set forth above witlun 10 days
of the giving of notice.

S. Hazared Insurance, Borrower shall keep the impraveéments now existing or hereafter ereeted on the Property
insured against loss by fire, hazards included within the term "enteicdad coverage’ and any other hazards for which Lerder
requires insurance. This insurance shall be maintained in the asonns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subject to Lender’s approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender asdd shall include a standurd martgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Florrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of foss, Borrowes shall give prompl notice to the igsurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrdwer,

Unless Lender and Horrower otherwise agrec in wriling, insurance proceeds il oe applied to restoration or regair
of the Property damaged, if the restoriation or repair is economically feasible and Leader's secunty s not lessened. 1 the
restoration or repair is not economically (easible or Lender's security would be lessened, (e insitranice proceeds shall be
applied to the sums secured hy this Security Instrument, whether or not then due, with iy excess pawd to Borrower. I
Horrower abandons the Property, or does not answer within 30 ditys a nottce from Lender thit (he insurance carrier has
offered 10 settle a elaim, then Lender may cotlect the insurance procecds. Lender may use the frrocieds 1o repair or restore
the Property or to pay sums sccured by this Sccurity Instritment, whether or not then due. The Yo-ghyoperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proveeds 1o principa’ shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount Gifee payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secucity
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property: Leaschalds,  Horrower shath not destroy, damage or substantially
change the Property, allow the Property 1o deteriorale or commit waste, I tus NSecurnty Instrament s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall pot merge unless Lender agrees 1o 1he merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower Fuls to perform the
cavenants and agreements contamned in this Security Instrument, or there s i legal proceeding that may sipmilicantly atfoct
Lender's rights m the Property (such as a provecding i bankrupicy, probate, for condemnation or to enforee Liws or
regulations), then Lender may do and pay for whatever is necessary to pratect the salue of the Properey and T ender's niphts
in the Property. Lender’s actions may include paying any sums secured by a hien wlieh has pooniny over this Secunity
Insteumnent, appearing in court, paying reasonable atarneys” fees and entenng on the Propesty 1o make repais Althooph
Lender may take actnon under this paragraph 7, Lender does not have to do se

Any amounts distursed by Lender under this paragraph 7 shall become addittonal debi of Borton er secur el by this
Secuntty Instrument. Unless Borrower and Lender agree 1o ather ferms ol pasment, these wimouats shall bear interest flom
the date of disbursement at the Note rate and shall be payable, with terest, upon notiee freom Fender to Horrower

requesting pay niendt,
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19. Acceteration; Remedies. Lender shall give natice (o Borrower prior to accelenation foliowing Horrower's
hreuch of any covenunt or agreement In this Sccueity Enstrument (hit not prior toaceeleration under parngraphs 13 and §7
unless applicable luw proavides otherwise), The notice shull specify: (n) the defauft: thy the action required 1o cure the
defuault; (o) a date, not less thun 30 duys from the dute the natice is given to [orrower, by which the defuult mast be cured;
und (d? that failuee to cure the defualt on or hefore the date specilied in the notice may resutt inuecelerition of the sums
secured by this Security Instrument, foreclosure by judicin) proceeding and safe of the Propeets, e notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right 1o assert in the fureclosure proceeding the son.
existence of a defautt or pny other defense of Boerower to nccelermtion und (foreciosure, 16 the detailt is not cured on ore
before the date specitied in the notice, Lender at is option may reguire immedinte puyment in full of all sums secored by
this Sccurity Instrument without further demand and may foreclose this Sccurity Tastrumeent by judich) proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragriph 19, including,
but not limited to, reasonzble attarneys' fees and costs of title evidence,

20, Lender in Possession, Upaon acceleration under paragraph 19 o abaudonment of ther Property aasd abany fime
prior to the expiration of any period of redemption folfowny judiciad sale, Lender Gn prerson, by agent or by qudicially
apponted recerver) shall be entitled o enter upon, take possession ol and masige the Propesty and to collect the rents off
the Property inctuding those past due. Any rents collected by Leader ac the recerver shall be apphied Bist o payisent of the
costs of management of the Property and collechan of renty, seluding, but ool hinnted to, recenver’s fees, prennms on
recenser's bords and reasatiable attorneys’ fees, and then (o the sums secured by this Securdy Insirumuem

21, Release. Upon payment af all sums secured by this Security Instrument, Lender shall release tis Security
[nstrument without charge to Borrower. fiorrower shal pay any recordatican costs

22. Waivirof Homestead, Borrower winves all right of homestead excmption in the Propeity

23, Riters<o this Security Instrument, [Fone or more nders e executed by Bormoser and recorded together with
this Security Instrament, the covenants and agreements of each such rider shudl be incorporated oo and shall amend and
supplement the covensints and agreements of this Secunty Instrument as if the rider(s) swere o part of this Securily
Instrument. [Check apringibie box(es))

= [71 Adjustable ‘Rate Rider U} Condominium Rider Coo e Pamidly Rider

(7] Graduated Payment &ider U] Planned Umit Development Bider
"1 Other(s) [specify]

By SIGNING BELOW, Borrower aecots and agrees (o the terms and covenants contained m this Seeunity
Instrument and in any rider(s} executed by (dorrower and recarded withiit.

d// ASeal)
f"i\Ul j ' 4 Al K . . Horrowes
h /, . /l' Tee -- ; L ASeal)

”

m»me-. FALK, HIS WIFE Harrnwer

SRR 0. 131 & )

-Borrower

_(Seal)
Potrowor

) :
STATE OF [LLINOIS, (et ¢ County ss:

I, £ S bigto Ve (,5 ol . & Notary Public in and o7 szal county and state,

. - , Y P
do hereby certify that P VT Y RY SYR I SRR O S SRV R RS YN A PRI ol 1

, personally known to me to be the sime personds) whose name(s) -/ on

[

subscribed to the foregoing instrument, appearcd Defore me this day in person, and acknowledged that / he

. . . . i ' - - .
signed and delivered the said instrument as Sl Iree and voluntary act, for the uses and purposes therein

set forth.
1. ;i . s
-;1’,:‘)(1 Pider D) \’f/

Given under my hand and otficial sead, riis T day of

My Commission expires:

Lo flidgrg

Motary Mt

S
CHER}

. TATE OF ILLINOIS
y A S G LXPIRES 6/23/93
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