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MORTGAGE 1923500209

THIS MORTGAGE, (“Securily lostrument)is givenon  SEPTEMBER 22 _
189 | MORTGAGE AABEEY Wi BSNCHER AN MARILOU L. PONCHER, HUSBAND AND WIFE

The mordgugor is

" .y - . CENTURION FINANCIAL

er ts Secraty Instrument is given 1o
BE A ety |
winal‘l‘l\ﬁrfil“md and cglal;:;{!#l\dzcalgc lawsof THE STATE OF ILLINOIS , and whose address is

-

DEERFIELD, ILLINCIS 60015
BRTRESF 9 D ABEN R WRE - M8 Y00

Daollars (U573 90,000.00 ) This debr s evidenced by Borrower's note
dated the same date as this Security I QUL Npte Fawdeds provides for menthly payments, wilth the tull debt, o net
pitid carbier, due and payable on ‘d&i{a’bb"’ i ’ Zbi‘é : I 1 his Securnity Instrument
secures to Lender: (a) the repayment of the debieeriarnecd by the Note, wath interest, and all renewals, extensions il
modifications; () the payment of all other sums, withricerest, advanced under paragraph 7 to protect the cecurity of this
Sceurity Instrument; and (¢) the performance of Horrower's covenants und ggrecments under this Security Tostrument o
the Note. For this purpose, Borrower does hereby mortgage! grant and convey to Lender the following described property

located 1n COOK . n County, Hlinms
LOT 70 IN MILL CREEK UNIT NUMBER 1 GSEING A SUDDIVISION OFF PART OF THE
NORTH 1/2 OF SECTION B, TOWNSHIP 42 NOURTH, RANGE 11 EAST OF THE

THIRD MERIDIAN, IN COOK COUNTY, ILLINCILS,

(*l.ender')

or

%
po
p
b
o)

03-08-204-010

VOLUME 231

which has the addressof 965 GREENRIDGE ROAD . BUFFALO GROVE

[Slrmet] oty
(Fhnos 60089 (“Property Address’),

15 Cotte!

Focrtm kR WitH all the improsements now or heeeafter eeected o die propecy, ad all casements, nights,
appurtenanves, renbs, rosalties, mineral, ol and gas nglits and profits, sater rghts and stock and all ivtoges now oy
hercaftera part ofthe property Allreplacements and additions shuld adso be covered by this Seeunty Instrament Al of the
toregomg s refereed toan this Security Instrument as the U Property ™

Horgow i Costsaxgs that Borrower o lawfully seised of the estate herebs conseyed and has the aght o
morigage. grant and conves the Property and that the Propesty s unencumbered, escept Tor encumbrarices ol record

Borrower warrants and salb defend generadly the tithe to the Propeny aginnse ol chinmis aond demands, subject 1o any
encumbrances olrecond

Prs Stot ey Isstre s combines ambfonn covenants Tor matosal use amd non antlorm covenants with
launted vamabons by jurishichion taovonstitute s uniform secunty imstroment cosersng teal property

ILLINOIS wopte 1wy FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/83
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1. Payment of Principal und Interest; Prepayment and Late Chueges.  Borrower shall pramptly pay when due
the principal ofand interest on the debt esidenced by the Note and any prepas ment and Late charges due under the Note

2, Funds for Taxes and Insurance,  Subject toappheable law or te awriten wan er by Tender, Borrower shadl pas
to Lender on the duy monthly pisyments are due under the Note, unnl the Noge s pandn fallaosam 0V ands™) equal be
one-twellth of ta) yearly taxes and assessments which masy attin priorits osver this Securies Instrument. thy yeurly
leaschold payments or ground rents on the Property, 1l any; {¢) vearly hazaed insurance preomums. and (dy searly
mortgage msarance premums, iFany. These items are catled “escrow items 7 Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow ttems

The Funds shadl be Beld in an institution the deposits or accounts of swhich are insured or guaranteed by o federal
or state agency Gneluding Lender iF Lender is such an institution). ender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or serilyving the eserow items, unjess
L.ender pays Horrower interest on the Funds and applicable law permits Lender 1o make such o charge, A charge assessed
by 1 ender in connection with Bortower's entering into this Secutity Instrument to pay the cost ol an independent tax
reporting seevice shadl nat be o charge for purposes of the preceding sentenve. Borvower amd | ender may agree in writing
that interest shall be paid on te Funds, Unless an agreement is made or applicable law requires interest 1o be patid, Lender
shall not be required to pay Borrower any interest or carnings on the Fonds, [ ender shaldl give to Boreower, without charge,
an annuad accounting of the Funds showing credios and debits to the Fends and the purpose tor which cach debit to the
Fumds was made, The Funds are pledged as additional security for the sums sevured by this Security tndrument.

It the amount of the Funds held by Lender, together with the future maonthly payients of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the eserow tems when due, the excess shall be.
at Borrower's option, etther promptly eepiid to Borrower or credited to Borrower on manthly pasyments of Funds. 1 the
amaount of the Fedads held by Lender is not suflicient 1o pay the eserow items when due, Borrower shall pay oo Lender any
amcunt necessary fo make up the defiaiency inone or more payments as required by Tender.

Upon paymeit 2o full of all sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Funds held by Leades I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior bothe sale of the Property or its acquisttion by Fender any Funds held by Lender at the e of
application as a credit aganssthe sums secared by this Security Instrument

3. Application af Parnirats,  Unless applicable law proavides otherwise, all payments recerved by 1 ender under
paragraphs and 2 shall be appitiedd: first, to lute charges due under the Notes second, o prepayment charges due under the
Note; third, to amounts payable undesparagraph 2; fourth, tonterest dues and fast, to princips? due

4. Charges; Liens. Horrower shall puy all tixes, assessments, charges, lines and impositsons attributable to the
Property which may attain priority dver this Security Instrument, and leaschold payiments or ground rents, f any
Borrewer shall pay these obligations in the/manner provided i paragraph 2, orif oot paad in that manuer, Borrower shall
pay them on time directly to the person owed gayment. Borrower shall promptly furnmsh (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Horrower shall promptly furnish to Eender
receipls evidencing the payments.

Rorrower shall promptly discharge any licevaach has prioriry over this Securily Instrument unless Horrower: (i)
ugrees 1 wiiting to the payment of the obligntion securiddny the lien i manner acceptable (o Lender: (b) contests in goed
fuith the hen by, or defends against enforcement of theven in, fegat proceedings which in the Lender's opimon operate to
prevent the enforcement of the lien or forfeiture of any pariaithe Property, or (0) secures fron the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Tnstrument 15 Lender determimes that ary part of
the Property is subject to a lien which may attain prionty Gvoe this Securety Instrument, Lender may give Horrower a
notice idenufymg the hen. Borrower shall sutisty the ien or takesné or more of the acteons set Forth above wohin 10 daxs
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveme:ds wow existing or hereafter erected on the Property
tnsured against loss by fire, haeards included within the term “extended eoverage™ and any other hasards for whech Lender
requires nsurance. This insurance shall be maintmined in the amounts apd for the penods that Lender regares. The
msuranice carner providing the insurance shall be chosen by Horrower subjegt=io Lender's approval which shadl not be
unrensonably withheld.

All insurance policies and renewals shall be accepinble to L ender and <! include a standard morigage clause
Lender shudl hive the right to hold the policies and renewals 1 Lender reguires, dosymwer shall promptly gove to Lender
all receipts of pawd premiums and renewnt notices. In the event of loss, Borrower shidl davegprompt notice to the insarance
carner and [ ender. Lender may make proofof loss tf siot mude promptly by Horrower

Unless Lender and Borrower otherwise agree sn writing, insurance proveeds shall Be apphied to restoration or repanr
of the Property damaged, if the restorntion o repair i economucally Yeasible and Tender'stxecanty s not lessened  Hothe
restoriation or repair is not economically feasible or Lender's secunity would be Jessened, the nsarasce proceeds shall be
applied to the sums secured by this Security Instrument, whether ar nor then dues with any excess pand (o Borrower 1
Borrower abandons the Property, or does not answer witinn 10 duys o nonce from 1 ender that the saascance carner has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procecdy teorepuir or restore
the Property or to pay sums secured by this Securty Insteument, whether or not then due The 30-day peinod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree i wreiting, sy applivation of proceeds to prancipab shadlnos exstend oy
postpone the due date of the menthly payments referred tom paragraphs | and 2 or change the amount of the pasmenis If
wder paragraph 19 the Property s aeyuired by Lender, Borcower's right tooany insurance poheies and proceeds resulting
from damage to the Property prior to the acquisition shall pas< to Tender to the extent of the sums secused by this Security
Enstrument immediately prior to the aegusition.

&, Proeservation and Maintenance of Property; Leascholds,  Borrower shall not destray, datnge or suhstantisbly
change the Property, pllow the Property to deteriorate or consmit waste IF thus Securnity Instrament s on o leisehold,
Borrower shall comply with the provisions of the lease, and if Borrower sequires fee title go the Propects, the feasehold il
fee title shaldl not merge unless Lender agrees to the mergerin writing

7. Protection of Lender's Rights in the Praperty; Moriguge Insurance. 11 Borrower Gals o perform the
cavenamts and agreements contned in this Securiry Instraiment, or there ss o legal proceeding than may sigmficantly aflecr
Lender's rights i the Property (such as o proceeding in bankruptey, probate, for condemnation or (o enforer laws ar
regulations), then Lender may do and pay for whatever is necessiry 1o protect the vatue of the Praperty and T ender's rights
i the Property Lender's actions may anclude paying any sums secured Dy o lien which has priornty over this Secunin
Lastrument, appenring 1h courl, paying eeasonable attorneys' fees and entenmg on the Propecty 1o nake repaurs Although
Lender may take action under tus pasngraph 7, Lender does not have todoso

Any amounts disbursed by Lender under this paragraph 7 shall become aadiional debt of Horrower secured by thas
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pas ient, these awmounts shall Bear oeterest from
the date of disbursement at the Note rate and shall be payable, wath interest, upon nohice from T ender o Borrower
fequesting payment.
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