UNREEICIAL C

Mortgage 9L}

State of illinois

X 238
ESAN 3 7122 QAo
. Lhis Indentuee, mde this 26TH day of  SEPTEMBER 1,89  yween

KENNETH T. VALLA, A BACHELOR AND NANCY C. AURAND, A SPINSTER Mongagor, and
JAMES F, MESSINGER & CO., INC.

A COEDOLRITON Brganizud anmd evning usider the kiws o) ILLINDIS
Mortgages

Witnesseth: That whereas the Mortgagor s gusthy idebied to the Morggagee, as s evidenced by certaim nranpssory nate eanng even

date herewnth. 1 the prscpal sam of S1XTY SEVEN THOUSAND FIVE HUNDRED FIFTY AND NO/100
Bollars t$ 67,550.00-----— )
pavable with inieresidivthe rate of - NINE AND ONE HALF

per centum t 9 Ko per antim on the unpand bakince anot pad, and made panvable o the order of the Morgagee at its office in

WORTH, ILLINOIS L or

At sueh other place s the Boidr iy designade i wotg, and delsered, the sand poncipal and interest beang gavable wmanthly instillmenes of

FIVE HUNDRED SIXTY EIG4T-AND NO/100 Dollars (3 568,00

on  NQVEMBER 1 CISCB3 . and a ke sumon the Bt day of each and evers menth thereafter until the note is fully pad,
except that the Geal payiment of princpad and ieieeestof nobsooner paad, shall be due and priyable on the Toseday of OCTOBER

w19

Now, Therefore, the ~aid Mortgagor, for the better seevdmg ol the payment of the said poncipal sum of monesy amd interest and the performance
of the covenants amd agreements heren continmed, does by thdspresents Mortgage aed Warrant unio the Mortgigee, ity successars, of assigis,
the following described Real Fstate situate, Tying, and bermg v the_county af CO0K
and the State of Hhnow, to wit

THE EAST 20 FEET QF LOT 7 AND ALL OF LOT 8 IN @LOCK 3 IN SMITH'S ADDITION
TO HOMEWOOD BEING A SUBDIVISION OF THE NORTH 30 -®0DS OF THE WEST 80 ROOS
OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORtH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWIS.

PERMANENT TAX NO: 32-06-202-020

GETTITES

1845 West 183rd Street
Homewgod, [11inois 60430

THIS DOCUMENT WAS PREPARED B8Y:
BERNICE A, FESSETT

JAMES F. MESSINGER & CO., INC.
5161-67 West 111th Street
Worth, [111nois 60482

894G 1139

Together with all and singuiar the tenements, hereditamernts and appureenanees thereunta belongmg, and the rens, ssies, amd profis thereof;
and all appacatus and Gxtures of every Ximd for the parpese of supplymp or dsinbating hear, ight, water, oF power, and all plumbing and

other fixiures i, or that may be piaced in, any building now or hereafter standing on sad Tand, and also all the estate, nght, titke, wnd interest
of the said Mortgagor in and to saul premises,

Thia torm is used in connacticn with mortgages insured under the one- ta lout tamidy programs of the Natwnal Heusing ACl which toguire
a One-Time Morlgage Insurance Premium payment (including sections 203(h) and pi e accordancs with Ihe mqulations fof thoas programs

Page 1 of 4 HUD-02118M.1 (0-85 Rdition}
24 CFR 203 Vhat

T e Cok (it Lukee Phanenn Homs, bk
Ureal Lakas Butingsy Forma, inc
Formn No 2432 8811) Nataraly 4-800-283-0808 Mohws 1-800- 1882842
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Ta Have and to Hold the ‘-INLH{{FL‘\)IHM'IIIH\C\,I wnll! II}I
appurtenances amd Nixeures, unto the sasl Mostgagee, iy sucoessors
and assagns, forever, for the purposes and uses herein set fordh, free
from all rights and benefits under and by vietue of the Tlomestead
Exemption Laws of the State of [Hina, which sad eights wnd
henehity o sind Mortgagor does Berehy eapressly release and wanve

And Sald Mortgagor covenanis and agrees

T keep said premises in good repinr, and not (o dn, or permit 1o
be dane, upon sad prestses, anythung that may impar the value
thereol, or of the securiy mtended to be effected by virtue of this
instriment, not to suffer any ko of wechames men or matena)
men o attach o sad prenmes, o pay 1o the Mortguger, i
heremalter provided, unhit siad note v Tully pad, a0 sum sull
vient to pay abl taxes and asessments on sad premises, or any L
of assessment that may e fevied by authonty of the State of 11
I, or of the county, town, village, or city i whicl the siud
fand i situate, upordthe Mortgagor on secount of the cwnensip
thereol; 120 a sum o sufhicrzat w0 keep all buildings that may a1 any
hme be on siud premises, aunng the contimuince of sand
debledniess, msured for thedwaefiv of the Mortgagee m such forms
of msurance, and in such siouri as may e requined by the
Morigugee

in case of the refusal or neglect of the Mortgagor (0 make such
payments, or o salisly any prior liciror meembeance ether thiss
that tor taxes ar assessmcity on sd premises, eosto keep sand
premises (0 good repar, the Morgrages may way sich taves,
assessments, aml insurance premiums, when due, Gnsd Tnay make
such repais 1o the properts heren mortgiaged as setediseretion o
miry deem fiecessary for the praper preservirlion thereof sl am
moneys so pad or expended shall become o mugh iddiciorstm
tlebtedness, secured by (his mortgage, W be pad out of prodceds of
the sale of the mongaged premises, il not otherwise pand by the
Mortgagor.

It s expressly provided, however Gl other provisions of thys
murlgage 1o the contrary notwithstandingt, that the Mortgagee
shall not be reguired nor shall st have the aght (o pay, dsclirge,
OF TEmove Ay L, assessinentt. or Goy hen upon or aganst the
premises described heremn or any part thereof or the improvenient
sitiated thereon, so long as the Morgiagor shall, m good T, con
test the same or the validity thereol by approprete legal pro
ceedings brought in g court of competent jurisdiction, which shall
operite 0 prevent the collechion o} the tax, assessment, or hen s
contested and the sale or forfeiture of the sid premises o any pani
thereal to salisly the same.

And the said Morigager Turther covenants aned agrees as oliows

That privilege s reserved to pay the debt, in whale or e pard on
any installment due date,

Thit, together with, and in addition to, the monthly piayments of
prencapal and interest payable under the terms of the nole securedd
herehy, the Mortgagor will paty to the Murlgagee, on the fiest dayy
of each month unnl the said note s fully paid, the following sups

(W A sum equal to the ground rents, of aey, nest due, plas the
premiumys that will next become due and payable on policies of lire
and other bazard insucanee covermg e moctzaged property, phis
taxes and assessments next due on the mongaged property &l as
estimated by the Mortgageed less all sums already paid therefor
divided by the number of months o elapse before one month prio
1o the date when such ground rents, prenuums, txes amd dssess

ments will beaime dehinguent, such sunm (o be held by Mortgages
I trust Lo pay said ground rents, pretniums, laxes and special
ussessenty, and

{b} Al payments mentioned (i the preceching sihsaction of this -
puragraph and all payments 10 be mude under the mte secured Y
hereby shall be acdded together and the aggregate amount thereof
shall be puid by the Morigagor each month in a single payment to e
:mc u'pplicd by the Murigagee to the following ilems in the order sot& s
urlh.

@) pround rents, af uny, taxes, special assesments, fire, and other pub
hadard msurance prentiums; o)
(I interest on the note secured hereby; &
(i) umaortizaton of e prncipat of e sarl note; und

(v} {nte churges

Any delicieney i the wmount of any such nggregate monthly pay
ment shall, unless made good by the Mongagor prior to the duoe
date of the next sach payment, comstitule an event of defaull
under this morigage The Mortgagee may coilect o “late charge”
not to exceed Tour cents (462 for each dolur {81 for ench payment
more thaa fifteen L15) days i aceeirs, 1o cover the extra expense
imvolved sn handiing delmguent payments.

If the tutal of the puyments masle by the Murtgagor under
subwectin ) of the precedig paragraph shall exceed the amount
of the puyments actually made by the Mortgages for geound rents,
[Xes, d0d IMessments, of insuzance premiums, as the cise muy be,
such excess, if the loan s curtent, at the eption of the Morigugor,
shiadl be eredstes) on subsequent pavients 10 de made by the Mont
gagor, ar refunded o the Mortgagor 11 however, the monthly
payrents made by the Mortgagor umder subsection s of the
preceding pasagript shiall not be sulicient to iy ground reots,
tivees, aned assessmenis, or insarance prenums, s the cise may be,
when the same shall become due and payable, then the Mortgigor
shall pay to the Mortgagee any amount necessary 1o nmke up the
deficieney, on or befors the date when payment of such groand
CNts, LIS, dssesa e nls, o ansurance premums shall be due I at
ady e the Mortgagor shall temder tir the Mortgagee, in accor
aates wath the provisions of the note secueed hereby, Tull payment
of theserare mdebtedness represented thereby, the Morigagee shall,
i compuans the amount of such indebledness, credit o the ae
count 4 the Mastgagor any balance reminining in the funds ac
cumulated witder e provisions of subsection () of the preceding
paragraph 11 ters <hall be a default under any of the provisions
af thie morigage resulang moa public sale of the premises covered
hereby, or f the Mordgasee acquires the property otherwise after
defanlt, the Morggagee sball aoply, at the vime of the commence
ment of such proceedingy o7 gUthe ume the property i otherwise
avquired, the batance then remanzangan the funds accumulated
under subsectuom f) of the preceding pozagraph as o crediy agains
the amount of poncipal then remanisg Snpand under siid note

And us Additional Seeurity for the payzacint of the indebtedness
loresand the Martgagon dues hereby asige 6 the Morigagee all
the renls, issues, and profies now due or which may hereafter
become due for the tse of the premnes hesemabove desceibed.

That He Will Keep the improvements now existing or hereaiter
crected on the morgaged properly, usaced as may be required
from ume o nme by te Mortgagee agamst loss by fire and other
Bazisds, castalties and contingencies m such amounts and for such
periods as may be required by the Mortgagee ind wall pay prompt
Iy, when due. any prenmams on such msuranee provision for pay
ment of which hiss not been made herembefore Al insurance shall
he carried mocompinnes approved by the Mortgagee and the
policies aund senewals theeeot shall be held by the Mortgagee and
have attiched thereto loss pavable clauses in favor of and in form
acceplabie (o the Mortgagee In event of loss Martgagor will give
mnmediate nobee by mal o the Mortgagee, who may make proof

Fage 2 ol 4
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Praster O Property Rider s made s 26th  day of - SEPTEMBER, 1989 and amends the
provisions of the Dédbor Trust/Mortgage, (the “"Secaruy Instrament™ of the swme date, by and hetween

KENNETH T, VALLA, A BACKELCR AND NANCY C. AURAND, A SPINSTER

. the Trustors/Morigagors.

JAMES F. MESSINGER & CO,, INC,

e Peneticmey Mosigagee, as followy

Adds the followng provision:

The mortgagee shabl, with the prior approval of the Federal HowapgConmnssioner, ar s designee, dechire all suniy seeurad
by this mortgage W be smmediately due and pavable ¥ all or a paaor te property iy sole) ar otherwise tramsferred tather
than by devise, descent or operation of law) by the martgagor, pursunt s contract of sale exeanted notlater than 12 .
months after the date on which the mortgage is endorsed tor msuranee, b0 parctiaser whose ceedit bas tot heen approved
in sieeordanee with the requirements of the Comanssioner.

(*1f the property is the prncipat or secondury residence ol the mortgagor entee A2l the property 18 ol the principal
or secondary residence of the mortgagor, 247 must be entered.)

IN WITNESS WHEREOE, Trustor/ Mortgagor has executed this Transter ol Property-Qider

Signature of Trustors)/Mortgagor(s)
N !

) N /
._\..T)_';m\l..;\._.lu..fi_;*iL_.-_._-.‘...-,..f..,-,.... O / LA oo e dp gt
KENNETH T. VALLA cvxc./t\ RAND
1845 West 183rd Street

am TN A TAWAD CARDS MAUAND [0 M
YRR VI YN N R LNE P RRRE Vo AL RTIEN ]

FORM 2994 seon

GCETITES




