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MORTGAGE

THIS MORTGAGE  (*Security Instrument™}is givenon  SEPTEMBER 27
1989 The morigagor is THECDORE M. BALL, A SINGLE PERSON

$16.00

' Borrower”). This Yeur ity [nstrument s givenio CHICAGO MORTGAGE,
AN ILLINOIS C("R%‘ORATION: ITS SUCCESSORS AND/OR ASSIGNS .
which is organized andexsiCag under the laws of THE STATE OF 1 LLINCIS , and whose address is
1200 SHERMER RCAL-SUITE 220
NORTHBROOK, ILLIWNO.S 60062 {"lLender”).

Borcower owes Lender the principhl-aum of
SEVENTY FIVE THOUSAND AND NO/100

Dollars (U8 % 75,000.00 ) This debt s evidenved by Borrower's note
dated the sume date as this Security Inytpyme ‘Ngte™ ch provides for monthly paymaents, with the full debe, ot not
paid earlier, due und payahle on Y é&%e’ﬁ%ﬁ‘ ﬁ-' Lé’b'ié[ y o Fhosy Scecunty Instrument
secures o Lender: (a) the repayment of the dentGoidenced by the Note, with mterest, and all renewals, extensions and
moditications; {b) the payment of all other sumis, Wit ipterest, advanced under paragraph 7 to protect the secunity of this
Sceeunity Instrument; and {¢) the performance of Roreoer's covenants and agreements under tus Securdy Instrument and
the Note. For this purpose, Borrower does hereby morigagesgrant and convey 1o Lender the following described property

located in CCOK County, Hlinois:
UNIT NUMBER 608-2B AS DELINEATED Gp SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HERCUINAFTER REFERRED TO AS
"PARCEL"): THE SOUTH EASTERLY 32 FEET 2F LOT 5, ALL OF LOT

6 AND THE NORTH WESTERLY 44 FEET OF LGOI 7:IN BLOCK 23 IN THE
VILLAGE CF GLENCOQE IN SECTIONS 5, 6, 7 ANl 8, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS8 ATTACHED AS EXHIBL.T A TO RECLARATION

OF CONDOMINIUM OWNERSHIP MADE BY ALBANY BANK-AND TRUST COMPANY
N.A., AS TRUSTEE UNDER TRUST NUMBER 11-3604, RuTORDED 1IN THE OFFICE
OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, s53 DOCUMENT
NUMBER 24 892 343; TOGETHER WITH AN UNDIVIDED S.€7 PERCENT AND
0.25 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROVM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS . AS DEFINED

AND SET FORTH IN SAID DECLARATION AND SURVEY).

05-07-212-030-1026
05-07-212-030-1014

which has the addressof 608 GLENCOE ROAD-UNIT 2B . GLENCOE

{Steemt) [ty

60022

I Core)

Hhinots (“Property Address™y;

Fogrtier Wirh all the improsements now or hereafter erected on the property, amd all ciscoents, nghits,
dappurtenanees, rents, roxelties, nunerad, ool and gas righes and prafits, water aights and stock and all lixtwies now or
hereatier a part of the property. All replacements and additions shall abso be covered by this Securasy Tastrument Al of the
forcgomg s referred oo thes Secunty Instrument as the U Property ™

Bokrowt rk Coviesants that Barroswer s lawfully seised of the estare bereby comvesed and has the right o
martzage, grant and conses the Properts and that the Property o unencumbered, exeept for encumbrances of record
Horrowes warrants and will detend generally the ttle 1o the Property spanst ) chins and demands, sabject tooans
envutmbrances ul record

Fres Sttt REEY ISsTRUSENT connbines unifosm covenants Toe nationgd use amd non-amilorm cosvenints swith
omted sarabions by Jurisdiction to constituie w s o secueily snsitwme it cosersgt teal property

ILEINOIS . npe iy FNMAZFHLMG UNIFORM INSTRUMENT Forim 3014 12/83
a, oriu o WA ROITLAGE P OOIRS, ¢ LI L LR e oo gL s Amended 5/87
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1. Puyment of Principal and Interest; Prepayment and Late Charges,  Borrower shadl prompth pay swhen due
the provapal of and interest on the debt esidenced by the Noteaaclany prepayment aned Jate Chages doe ander the More

2. Funds for Taxes und Insurance.  Subject toappheadle liw o toawntten wever by Tendes, Borrowee shall pas
to Lender on the day monthly pavments are due under the Note, untd the Note s paod an falloa samc €71 aonds7requal 1o
one-twelfth of G osearh taxes and assesanents which may ittt prenes over this Secunity Tnstrument thy venly
teaseliold pavments or ground rents on the Properts, of any, (<) searly hazacd issurance premuoams, and (d) seatly
mortgage insurance preminims, Fany These items are called Yescrow dems 7 L ender mas estimate the Punds doe on the
hasis of current data and reasonable estimates of ature escrosw ateins

Fhe Funds shill be beld inan institution the deposits o aceounts of whach are insured on guarantecd by a federal
ar state ageney (ncluding Fendee it Lender is such an institation). Lender shall apply the Funds to pay the escrow items.
[ ender may not charge Ffor holding and applying the Funds, amaldvsng the account o veritying the eserow items, unless
I ender pays Borrower interest on the Funds and applicable law permits Tender tomake sucha charge, A charge assessed
by Lender in connection with Borrower’s entering into this Scecurity Instrionent o pas the vost of an independent tax
reporamg service shat! not he a charge for purposes of the preceding sentence. Borrower and | ender oy spree in writing
thatt interest shall be paid on the Funds. Eradess an agreement is made o appliviable livw reguires interest (o be paish, Tender
shadl non be required Lo pay Borrower any interest ar carnings on the Fands. Eender shall give 1o Borrower, without charge,
i amnual aveounting of the Foods showing credits and debits to the Fands and the purpose for which cach debit to the
Punds was made. The Funds are pledged as additional security for the sams secured by this Seauriny Instrument,

IT the amwount of the Funds held by Lender, together with the future monthly payments of Funds pasahle prior 1o
the due dates of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's optiGu. cither promptly repaid to Borrower or credited to Horrower on maonthly payments of Funds 1 the
arnount of the Fard: held by Lender is not sufticient 1o pay the escrow items when chie, Borrower stadl pay to Lender any
amount necessary todnake up the deficiency i ane ar more poayments as required by Lender,

Upon paymentan full of all sums secured dy thas Security Instrument, Lender shall prompitly refund to Borrower
any Funds held by Levaed =W under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no Later
than tmediately prios’e Joe sale of the Property or s acguisttion by Lender, any Butids held by Demder at the tune of
apphication as a credit aganirtae sums secured by this Secunty Instrument

3. Application of Payrierts.,  Undess appheable Low provides otherwise, all payments recensed by Tender under
paragraphs | and 2 shall be applied/ tirst, to late charges due under the Note: second, to prepay ment clurges die under the
Note: third, toamounts payable urzer paragraph 2: fourth, tainterest due; and fast, to principal due

4. Charges; Liens. Borrowersinll pay all taxes, assessiments, charges, lines amad unpositions attnbatable (o the
Property which may attain prionity oviricnis Security Insteument, and leaschold payeents or ground renis, f any
Borrower shall pay these obligations i thie manner provided in paragraph 2, or f not pad in thit manner, Borrower shall
pay them on time directly to the person owed payment. Horrower shall prompily fuemsh to Lender all notices ol amounts
to be paid under this puragraph. If Borrowermakes these payments directly, Borrower shall promptly furmsh to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any lien/wlich has priority over this Sceurity Instrument anless Borrower: (i)
agrees in writing to the payment of the obligation secwyed by the lien in a manner acceptable to Lender, {(b) contesis in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parc ofthe Property; or (¢) secures frons the holder of the lien an
agreement satistnctory to Lender subordinating the lien to Chis Secunity Instrument. If Lender determenes that any part of
the Property 15 subject to a lien which may attain priority over | his Secunity [ostrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takceae or more of the acnons set forth abose within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemdnis sow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exlended Zoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained i the amountsmid for the penods that Lender requires, The
msurance carrier providing the insurance shall be chosen by Horrower subjedt to Eender's approval which shall not ke
unreasonabiy withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shalbanclude a standard mortgage cluuse.
Lendes shall have the right to hold the policies and renewals. 17 Lender requires, Yiow ower shall promptly give to Lender
all receipts of paid prenmums and renewal notices. In the event of loss, Borrower shallgive promipt notice 1o the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be asphed (o restoration or repinr
af the Property damaged, if the restoration or repair is economically feasible and Lender'ssocurity s not lessened i the
restoralion or repair 1s noi economically feastble or Lender's security would be lessened, the indurinee proceeds shall be
apphied to the sums secured by this Security Instrament, whether or not thes due, with any elves mad to Borrower. 1
Borrower abandons the Property, or does nid answer within JO days a notice from Lender that theatssarance carrier hias
offered to settle o cluim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-diy peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shidlion extend ar
postpone the due date of the monthly payments referred tom paragraphs Land S or change the amount of the payments 10
under paragraph 19 the Property is acquired by Lender, Borrower's night to any insurance policies and proveeds resulting
from damuage to the Property prior 1o the acquisition shali pass 10 Lender to the extent of the sums secured by thos Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorsie or commit waste. 11 this Security Instrument is on o deasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurnnce, I Borrower Gnly to perform the
covenants and agreements contained 1n this Security Instrument, or there s a legal pracecding that may siginificantly aflect
Lender’s nghts in the Property (such as a proceeding in bankvuptey, probite, for condemnation or 1o enferce hiws or
reguluttons), then Lender may do and pay for whatever is necessary to protect the vislue of the Praperty and Bender's rights
in the Property. Lender's actions may include paying any sums secured by a Ien which has prionity over rins Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entermg on the Property to make repairs Although
Lender may take achon under this paragraph 7, Lender does not have 10 doso.

Any amounts disbursed by Lender under this paragruph 7 shall become additonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower
requesting payment
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UNOEFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM HIDER is made this 277TH day o} SBSEPTEMBER .1989 |
and is incorparated into and shall ba daomaod to smond and supplement tho Mourtgagae, Dead of Trust or Sacurity Deed (the
“Security Instrument”} of the samo data given by tho undoarsigned (lha "Borrowor) 1o vecurs Dottuwar's Nota Lo
CHICAGO MORTGAGE, AN ILLINOIS CORPORATION

ithn “Lender)
of tha same date and covering the Proparty describad in the Sacurity Instrumont and iocetad at

608 GLENCOE ROAD-UNIT 2B, GLENCOE, ILLINOIS 60022

(Property Adirusas)
The Properily includes a unit in, togethar with an undivided intorest in the common alomaents uf, a condominium projagt
known as.

IName of Condominium Project)
{the *Condominium Projoct”). i1 the owners assaclation or othar antity which acts for tha Cundomanium Peojact (the
“Ownars Association”) halds titte to pruperty for the bonetit or use ol its mambers or sharaholdors, the Proparty nlso
includes Borrowar s interest in the Owners Association and the usns, proceads and benatits of Borrowar's intsresl!.

CONDOMUGIA, COVENANTS. In addition ta the covanants and agresmonis mado in tho Sacurity Ihstrumant,
Borrower and Lender rurther covonant and agree as follows

A. Candominiuta Cbligations. Borrowar shall porform all of Borrawar’'s ubligations under the Condominium Projact's
Constituent Documents. “au “Constituant Documents” are tha (i) Doclaration or any other documant which crasias the
Condominium Projnct, Hirlylews, liil) code of regulations, and (iv) olher aquivalant documents. Borrownr shall promplly
pay, whan dua, all duss and csse smants imposad pursuant to the Constluent Documants.

8 Haszard Insurance. S0 I4ng as tha Owners Association maintaine, with # yonarally accoptad insurance carrier, a
“master” or “blanket” policy on ths Zonduminium Projact which s satinfactory to Lendar and which providas insursnce
covearage in the amounts, for the peri=-2s, and againat tho hazards Landor requires, tncluding tite and haczards ingludad
within the tarm "extandad covaragoe,” ther.

() Lender waives the provision inUniform Covenant 2 for the manihly payment tu Lander of one twelfth of
the yearly premium installments for hazard ir'suraice an the Proparty, and

iy Barrower's obligation under Linitzem Covenant 5 to maintain hasard insurance cuverage on the Pruperty is
deamed satisfied to the extent that the required 0varage is providad by the Owuers Assaciation policy.

Borrower shall give Lendar prompt notice of (ny lsise in roquirod hazard insurance cuveragn.

in the avent of a distribution of haserd Insurar. i proceeds in liow of restoration or repair tuiiowing a luss to the
Property, whethar to the unit or to common alements, any proteeds payable to Borrowaer are hotoby assignod and shall ba
paid to Lender for application tu the sums secured by the Sicurivy Instrument, with any sxcess paid to Burrower.

Cc. Public Liability insurance. Borrowaer shall take such actions #s may be roasonable to insura that the Ownears
Association maintains & public liabilty insurance policy accaptabi="i’/ form, amount, and oatant uf cuvorage to Lendar.

D. Condemnation. The procoods of any award or claim for 4-miqas, direct or consequontial, payabla to Borrower in
connection with any condamnation or other taking of all or sny part Gf ‘oo Proparty, whother of the unit ur o the common
alaments, or for any convayanga in liau ot condemnution, ase huroby atsiynod and shall be paid to Londer. Such procands
shall ba appliad by Lendar to the sums sacurad by the Soacurily Instrument os providad in Uniform Cuvenant 8

€ lLonder's Prior Consent. Borrower shall not, excapl aftor notice to .onder and with Lander's prior writton

consent, either partitiun or subdivide tha Property or consenl to

(i}  the abandunment or termination of the Condominium Prujoct! eichpt tor abandomment or termination
required by law in the case vl substantial destruction by fire or other casualty or i tbscise of & taking by cundamnation
or aminent domain,

ltii  any amendmaent to any provision of the Constituent Documonts if tha plovirion is fur the expross banefit
of Lender;

i) termination of protessional managemont and assumption of selt -management o1 e Ownaers Association;
or

{ivl any action which would have the alfect af rendaring tho public liability insuranco oivi~age maintsinad by
the Ownars Association unaccaptable to Lender.

F. Romedies. it Borrowsar does not pay conduminium dues and assassmants whan dua, then Lerdar may pay tham.
Any amounts disbursed by Lendar undar this paragraph F shall bacomae additional debt of Borrowor securec by the Security
Instrument. Unless Borrowar and Lendar agree to other terms of paymant, theso amounts shall bear intarast from the date
ot disbursemant at the Note rate and shall bo payabla, with interest, upon notice from Lendor to Borrower requssting
paymant.

BY SIGNING BELOW., Borrower accepts and agroes to the tarms and provisions contained in this Cundominium Rider.
S%&’ 2 M (Seal)
THEODORE M. BALL - Borrowaer

(Saal)
-Borrower

(Seal}

~Borrower
{Besli

-Borrower
(8ign Original Oniy)

DPS 044
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UNIT NUMBER 608-2B AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"): THE SOUTH FASTERLY 32 PFEET OF LOT &, ALL OF LOT

6 AND THE NORTH WESTERLY 44 PEET OF LOT 7 IN BLOCK 23 IN 'TlE
VILLAGE OF GLENCOE IN SECTIONS 5, 6, 7 AND B, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION
OF CONDOMIXI{IM OWNERSHIP MADE BY ALBANY BANK AND TRUST COMPANY
N.A., AS TRUSTEE UNDER TRUST NUMBER 11-3604, RECORDED IN THE OFFICE
OF THE RECOkD«E OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 24 892 ’4}; TOGETHER WITH AN UNDIVIDED %,67 PERCENT AND
0.25 PERCENT INTTHREST IN SAID PARCEL {EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY RWD SPACE COMPRISING ALL THE UNITS AS DEFINED
AND SET FORTH IN SAIL DECLARATION AND SURVLY).

05-07-212-030-1026
05-07-212-030-1014
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