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g Lein Noo:o 0-B1l2334-3
MORTGAGE OFFICE NUMBEK: 184
ALJUSTABLE INTEREST RATE MORIGAGH
THIS MOPTYGAGE ("Securily Instrumen{’ '} is givea on SEPIEMBER 28, 1949
The mortgngor i*
CAROLYN S5, CLOPER, A SPINSTER

$16.00

C*Borrower”). This Secunty Instrument s given (o

GREAT WESTERN MORTGAGE CRRPORATION, A DELAWARE CORPORATION - Whichisarganived and existing
under the laws of  DELAWARE . and whose nddress ss
2451 CORBIN AVENUE, NORTHRIYIZ, CA 91328 {"Lender™)

Borrower owes Lender the principal sum ot SIXY FOUR THOUSAND AND QO0/1U0~--
Doltars (U.S. $64,000,00 1. This debt s evidenced by Horrower's note

dated the same date as this Secunty Instrument (UNote™), which pravides for masthly payments, wirh the full debt, if not

pawd carhier, due and payable on UCTOBER 15 ﬂ‘) 19 - This Secunty tustrumend
secures ta Lender: (a) the repayment of the debt crid:nced by fhe Note? with interest, and all renewals, extensions and

modifications: (b) the puyment of all ather sums, witdzterest, advanced under paragraph 7 1o protect the security of this
Security Instrument, and (¢) the performance of Borsawer's covenants and agreements under this Secunty {nstrument and
the Nate. For this purpose, Borrower does hereby mortgugel grant and convey 1o Lender the following deseribed property

located in COOK County, [Hhnmy:

LOT 45 (EXCEPT ''HE NORTH 73 FEET) INON! CLARE GARDENS
SUBDIVISION QF THE EAST 1/2 OF THE NORTIi-WEST l/4 QF SECITION
3O, TOWNSHIP 40 NORTH, RANGE 13 BAST OF7 L4} THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PIN NQ, 13-30-107-022-0000

which has the address of’:

3100 NORTH NEWCASTLE AVENUE, CHICAGO

|5traatl 1Ty}

Hiinois 60634 (“Property Address')
{1p Code)

TOGETHER WITH all the improvements now orf herealter erected on the praperty, and all ensements, rights,
appurtenances, rents, royalies, mineral, o and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AR replacements and additions shall alio be covered by this Security Insirument All of the
foregoing s referced toin this Security Instrament as the “Properiy. ™

BORROWIR CoOviNANTS thal Barrower is Tawfully seised of the estite hereby conveyed and has the right 1o
morigage, grant ang convey the Property and that the Propert s is unencumbered, exceps for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property aginst all cliims and demands, subject 1o any
encumbrinees of record.

THIS SECURLTY INSTRUMENT combines umiform covenants foe nattonal use and nop-umform covenants with
hmited variations by jurisdiction to constitite i wisiform securiy tstrument cavering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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orrower und Lender covenant and ngree 18

1. Payment of Principal and Interest; Propayment and Late Charges,  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Inw or to 8 written wiiver by Lender, Borrower shall pay
to Lender on the day maonthly pryments are due under the Note, unti) the Note is pacd in full, o sum ' Funds'') equal 1o
one-twellth of: (8) yearly taxes and assessments which muy attain priority over this Security Fhstrument; (b} yearly
leasehold payments or ground rents on the Property, il any: (¢) yearly hasard inarance premums; and () yearly
morigage insurance premiums, if any. These items nre called “escrow trems ™ Lender muy estunate the Funds due on the
basis of current data undd reasonahle estimates of fubure escrow items.

The Funds shall be held in nn institution the deposits ur accounts of which are insured or guaranieed by a federal or
stute agency (including Lender if Lender ix such an inatitution). Lender shall apply the fands to pay the escrow ifems
Lender muy not churge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw pernuts Lender o muke such a charge. Borrower nncd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable Inw
requires interest 1o be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shal! give to Borrower, without charge. an annual secounting of the Futids showing creditsand debits to the Famds ind the
purpaose for which eirch dehit to the Funds was mude. The Fundx wre pledged as sdcditional security for the sums secured hy
this Security {nstrument.

If the arnount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Rorrower's ortion, cither promptly repaid to Borrower or ¢redited to Borrower an monthly puymenis of Funds. If the
amount of thec'un'ds held by Lender is not sufficient to pny the escrow items when due, Borrower shadl pay to Lender any
amount necessary Femake up the deficiency in one or more payments as required by Lender

Upon payineiacin full of afl sums secured by this Security Instrument, Lender shalt promptly refund 1o Burtower
sny Funds held by Lendar. IT under paragruph 19 the Property s sold ar neyuired by Lender, Lender shal' apply, no luter
thun immediately prie? to the sale of the Property or its acquisition by Leader, uny Funds held by Lencler at the time of
application as u credit agu/ns) the sums secured by this Security Tnstrument.

3. Application of Paraents,  Unless applicable law provides otherwine, all payments received by T ender under
paragraphs | and 2 shall be apricid: fiese, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable deger puragraph 2; fourth, toanterest due; and fast, to prineipal due

4. Charges: Liens. Borrowszshall pay all tnxes, assessments, charges, fines and impositions attributable o the
Property which may attwin prionty c/eothis Security Instrument, and lewsehold payments or ground rents, o nny
Borrower shail pay these obiigations mdne manner provided m paragraph 2, ac of not paed ta that maneer, Borrower shill
pay them on time directly 10 the person owad payment. Horrower shall promptly furmsh to Lender all natices of amounis
to be paid under this parugraph. IF Borrowsr makes these payments directly, Borrower shnll pramptly furnish to Lender
reccipty evidencing the payments.

Borrower shull promptly discharge any ferwhieh hus prionity aver this Sceurnity Instrument undess Borrower: (i)
agrees in wnting to the payment of the obligation weourat by the lien ina manner aceeptable to Lender; (b contests m gowd
fuith the lien by, or defends ugainst enforcement of ¢n: hen i, legud proceedimgs which i the Lender’s opimon opernie to
prevent the enforcement of the lien or forfeiture of any purraf the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instriment If Lender determines that any part of
the Property is subject 1o a lien which may attain priority river this Security Instrament, Lender may give Horrower o
notice identifying the lien. Borrower shall satisly the lien or talie dne or more of the schons set forth above within 10 days
of the giving of notéce.

5. Hazard Insurance. Borrower shall keep the improveinen/s now existing or hereafller erected on the Property
insared against foss by fire, hazurds included within the term “eatended coverage’ and nny other hazards for which Lender
requires insurance. This insurence shall be maintaine:dt in the nmoeuntsand for the periods thit Lender reguires. The
insurance carrier providing the insurance shall be chosen by Horrower subiccofo Lendere's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shipt include a standuard mortgage clause
Lender shall have the right to hold the policies und rennwals. If Lender requires, orrower shadl promptly give to Lender
all receipts of paid premiums and renewnl notices In the event of loss, Borrower siw!s gide prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss il nol made promptly by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall beaophied to restoration or repr
of the Property damaged, if the restorntion or repair is economically feasible und Lender’s security s oot lessened. 1 the
restoration or repaif is not economically feasible or Lender's security woukl be lessened, the visutance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any txcers maid to Borrower. 1f
Borrower ahandons the Property, or does not answer within 30 days o notice from Lender thai ths iesuranee earrier has
offered (0 settie a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds o repair ot restore
the Property ar 1o pay sums secured by this Security Instrument, whether or not then due. The 30-Gpy tieniad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali'nan extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph !9 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantindly
change the Property, allow the Property to deteriorate or commit waste 1f thas Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold and
fee title shal) not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Horrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security {nstrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

Fequesting payment.
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ADJUSTABLE RATE RIDER
ARM-G
PERIODIC CAP

loanr No 0-8123134~3

THIS ADJUSTABLE RATE RIDER datidd P RMBER 28, L9BY
chatges and adds o he Martgage, Deed o frust, or Securdy Derd (Ihe 7 Secunty anttonett L agned s day

The Secundy Instrument soguros ty Note (the - Note™) 1o
GREN WESTERN MORTGAGEK CORPORATLION, A DELAWARE CORPORATIUN
{tho Lonenr )

A0 segeod s day, and covers my propeity s deseobedan e Secanty instiaeient atdd 1acatod o

JL00 NUWLH NEWCAS'TLE AVENUE
CHICAGO, LLLINULE 60634

ooty AT

ATTENTION THE MNOTE CONTAINS SFOVISIONS ALTOWING 1O CHANGE D IN MY INTERLST TIATE. AND
MY MONTHLY PAYMENT THE NOYETLINITS THE MINIMUM AND MAXIMUM INTERLD SV EMUST PAY, AND HAD
THID POTENTIAL FOMR NEGATIVE ARODETLSATION

[RRTRN b ot ery et s d e st Py T, e e e b e b e e e el rowianegi e pag e e e e
et b e o Il kgt et et 1 ey Tt [ CR N B PR TR A KT Y L R T S KR R T L S B TR AT B (NI TR I RRTRTA LI RTAVAN G
P N N R R T R T T A L SR T P R TR AT | R T BT T B KPR B A PR Y DE R T YR SURR S I PR TR IV ATS B A TR T WA

Por v e iy Gt s e te o e s b oyt neaateoa e e adeods T e ar s debetest cuoplered deherreet

Porec e g e Mot b st pray itoere-d o ghe shacatoobent B the pen pain banaiic e ab e sarnes tate ot wilereest
Pt e et foo g of P caab oidieney ot b v o Dy trnnnlne

INTEREST RATE AN MONTHLY PAYMENT CHANGLE

The Mot peosaddess Boe cnvtogees i 2oy nbered rabes o ongsdndaa bl o ment s e forlonss

bt Toterest Hote B.600% Faret Dol et o hae o [l OL/Lo/u0

Iutial Monthly Fayiment S$4096,65 Irenocie Fates Chonege Ll 2.000 Poscgntige Poants
Frest Payment Doe Date 11/15/849 2 eprnontt Do e YT

Maturty Data 1o0/15/19 ot Payimnt Changge Do LL/15 /90

Micinarer Rate® 7.000% Moeamar Jiahe 14, 550%

Rate (ilterantia 2.400
* The Minimum Rate and Maximum Rate are suboect 1o change e provided e Sechon aiidy

ALl TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:

(Flecese sige your sorie ety et appears Detow )

B F508 §I TN

BY SIGNING BFILOW | accept and agree to the terms and covenants o thee, Adustable Rate Rder

Caecedig ¢ ‘i%.f;p A ) (Seal)

CAROLYN &. COOPER Borrowar Borrowo!

Borrower Borrawer

(Space Below Treg Line for Ackoowledfgoment)

ARM-G
Periodic Cap
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