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SUBOROINATION AGREEMENT

4 p

NOTICE. THIS SUBORDINATION AGREEMENT RESUVIYS (N yUWl SECURITY IRTERALTT 1N THE PROPERTY ual .
) COMING SUBJECT TO AND OF LOWER PRIDRITY THAN THE LIEN OF SOME OTHER OR LATER SECURIYY

INSTRUMCNT.

THIS AGREEMENT, maseinis Mh  dey of ANE
Roberson, 772005, Winciester Avemns, (hicogo, L.

. 19509 by Licious Roberson and Fva M,

-
f ownser of the land hereinaiter destrised and hereinatter teterret 1o 88 “"Owner,' and BN M¥IUAGH (LFPANY

foe presant owner snd howdsr of the deed of st srxd note first hereinatier described and hersinatier rafarred 12 as "Blmlir.iary";’

WITNESSETH NOI6L2H 1

THAT WHEREAS, Lik iows Koberoon abd Fva M, Lely rson

did execute s deed of 1rusi, dated , 1o -
execute & de r Aty H{‘ ];,:‘i‘:‘ coveliod nion Mortgage tongsany

Lot 10 in black 26 in englefieh] subdivision, being aosuldivision in the southeast 1/4
of =xtion 1), township 3 north, Huwge M, east of e third prine ipal meridian, in cock

conuwy, dHlimesis,

Pw‘ﬂ' )""/*}’ Yoo -f)()
{m}gut ? A({gffit";zb : /’Jda S LS me k,'é/l%l& &‘?fc/v

L2 ucure anoweinthesumo? § 5 587 00 . dated july 18, 1o . in favor of
acortdeqt “Prtaige Lompny in book 0 T Ofticiat Aedords of sid ot ant of s was
July 29, 196G <1 s T Yo 8 "
WHEREAS, Owner has oaucu'-d of is about to executs. & deed of trust and note in tha wm ol'$ 49, TR0 .
dated July 27, 1989 . In tavor OBMINTIAN STATYS \,tmz.,t:l (Lis .
haumdu-r relarred 10 gy “Lendsr, payabla with intersst and upon thr tarms and tonditions de:

schibed therein. which desd of lrust is 10 be recorded cancurrently herewith, and

WHEREAS, it is a conditian pracedent 1o oblaining said fosn that said desd of trust fast strove mentions) shall vacanditionalty be snd
remain 8t 34 timas 8 hen or charge upon the land hersinbefore describad, prior pnd superior 1o the tien or cha 2y 7.01he deed of trunt

tirst ahove mentioned. ant

WHEREAS, lender is willing to make s3id \can provided the deed of trun sscuring the same is & lien or charge upon tha above described
ranperte riean snd Bineane th the lien o rharge nt the deed of trust first above mentioned and provided that Baneficiary will specify.

cally and uncanditionally subordinate (he iien o charge of the deed of Trust first above mentipned 10 Lhe lien or charge o the deed ot
frust i favor of Lender, and

WHEREAS, i1 13 10 the mutual benefit of the partiss herelo that Lender rnake such 1oan 1o Owner ; and Beneliciary is willing thel the
deed Ot (rust tecuaing the same shall, when recorded, cohftituie § lien 0. chiige upun sed lbnd which 3 ualanditionally pricr and
sexperinr 1o the lien ot charge of the deed of trust first above mentionsd.

NOW, THEREFNRE in corridnatic: af the s stun! be=clits sceruying 16 the portics he 3o srd othe valuable considaration, the re-
ceipt dnd tulticiency of which Considearation & hetety scknowledged, and in order to induce Lendet 10 make the lasn sbove referred
10, it is hareby declared, understood and sgresd as Toliows:

{1)  Thnat said dest of trust sacuring said note in tevor of Lender, and eny renewals or axtensions thereo!, shall unconditionaity
be and remain st sl times s lisn or chr ge on the property tharsin dercribed, prior and wperior to the lisn or chwaryhn

desd of trust first above mentioned.

{2)  Tha Lender would nGt makp its (oan shove described withou! this subordinilion sgreement. ;ga 2
€y e . el
N o




UNOFFICIAL COF’Y_ B




-+ UNOFFICIAL GOPYs

Trat thiny agfeement anatl be the whole and only sgraement with regard (o the subordination ol the lien or charge of the
.'m o wl trust first ahoyve mentienes (o the ee or chatge of thy deed 21 1rust in favor of lentter above relerred (o and shal)

wipersede and cancel, but only Jasolar as would aftgct the Hriority batwesn the desds of 1rust herpinbelors specilicatiy oo
u:nm-u, any prior agreernent 33 (o such subcrdinstion ineluding, byt nel Hmiled (0, thoww provinony, if any, contained in
the deed b trust Lirst abgve maentioned, which provide far the subordinstion of the Lien o charge thereul to nothers Ooed

ur deeds of tryst ur to Jnother MONBAgE GF MOTIgages.

4

enelicar y declates, agrevs and acknowladges Lthat

13) He gorsenty 10 and approves (i) a8 provisicns of the note and desd of trust in Yavor ol Lender sbave relerrwd 1o, and
{n) 23 agreements, ncluding but nol fimited 1o sny loan Of #1CTow gt sements, batween Owner and Lender for the

dibsursemgnt of the proceeds ol Lender's loan;

Lender v makeng UdisDui SIMeEnts DUrsuant 10 sny such sgreemenl 13 urder no oblgation or duty 10, No1 hat Lender
tepresenited that 1t will, see to the apphealion of such procesds Dy the person @r persons 1o whom Lendes dhsburses
et procesds soecd any anplicat:on O use of twch proceeds for purpo s other than those orovided for in such agree
ment or agreements shall not deleat the subordinglion hesein made in whofe or {n pert;

He ptentionslly gnd whcondivanally wiives, relinguishes and subordinates the lien or charge of the deed of trun
fust atroge mmentioned in {avor af the ben or charges upon wid land of the doed of yust in tavor of Lender above re-
terri 1o s0xd yndarstends thal in reliance wpon, and 1n Connuderalion of, this wiiver, felinquishmaen) and subordinstion
specthic 1581 % and advances are being and wit! be made #vd, gt pan Mrcf parcei thaceo!, specilic monetaty and other
abhgatiacsarabeing and witl e entered into which woukd nol be made or entered into Dut 1or said rebiance upon this

e, rehin e thman? and tuboidhingtion; and

An gngorwment ohig hoen placod upon the note secured by the deed of trust Tirst suove mentionsd 1hat iy deed of
strumaent been subgrdinated 1o tha fien or chargs of the deed of trutl in fayor of LenGar sbove re

u)r‘ 11

TS SUBORDINATION AGAEENENT CONTAINS A P%\’I‘A N WH!CH ALLOWS THE PERSON DBLIGATED ON
rROREAL FROPEATY SECUIITY TO QBTAIN A LDAN A PORTION OR WHICH MAY BE EXPENDED FOR

CTIHER PURPOSES THAN IMPROVE'AENT OF THE LAND.

2o Clarf— g2 (AL i [Tt b

‘Lucisus Roberson 7

1rust has by this
tecreg to

Hlllinm ¢ CRark f
s (/ ‘\’_\_ w___d:(.[(_;r ) _ - 1 i Ly \/_{ i .»/ apd¢{/
Ldlﬂ"ﬂ stan Beneliciary Swmesmn .. . ' / “Evit Robergon T T

s
{ALL SIGNATURES MUST BE ACANOWLEDGREOQM (. .y

STATE OF TEXAS ) .......! ﬂ"'d/

County ©of Dallaw

This i{nstrument was acknowledged before me on July «it ° N

William J. Clark and Laura Bates o~ .

£ ‘.&z > /’ﬁ

Notdfy Public, ate of JGean

Printed name: Joel Gaylord

My comminsion expires: Li-16-92 -

(17 (8 RECOMMENDED THAT, PRIOGR TO THE EXECUTION OF THIS SUBCRDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.

{CLTA SUBOROINATION FORM A"

Vagd (670
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14. Goveming Law; Severabitity. This Mortgage shali be governed by the law of Hllinols. In the avent that any
provision or clause of this Morigage of the Note confiicts with applicable law, such confiict shall not affect other provi-
sions of this Morigags or the Note which can be given effect without the contlicting provision, arud 16 1his end the provi-
gions of the Mortgage and the Note are declared 10 be saverabla. Timo is of (he essence of this Agreement.

15. Transles o) the Property; Assumption. Il all or any part of the Properly or an interest therein is sold or
transferraed by Borrower withou! Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Proparty, (b} the craation
ot a purchase money secufity interest lor housenold appliances, (C) a transfer by devise, descen! or by operalion of law
upon tne death of a joint tenarit or tenant by the enhrety, () the grant of any leasehold interest ol threa years or less not
containing an oplion 10 purchase, (@} a lransfer, in which the transferee is a person who occupies or witl accupy the
Propearty, which s (1} a transfer to a relative resulting from Borrower's death. {2) a iransier where the Borrower's spouse
or child(ren) becomaes an owner of the Property, or (3) a lranster resulting from a decree of gissolution of marriage, legal
saeparalion agreament, or from an incidental property seitlement agreermeni by which the Borrower’s spouse becomaes
an owner of the Property, or {h a transfer to an inter vivos trust in which the Borrower I8 and remains the beneficiary and
gecupant of tha Property, unipas as a condition precedent tc such iranster, the Borrowe! reluses to provide the Lander
with reasonable means acceptabte to the Lender by which the Lender will be assured of timely notice of any subse-
quent transter of tho benaiiciat snterest or change tn occupancy, Lendar ray. al Lender's option, and without notice to
Borrowar, doclare all the sums secured by this Mortgage 1o be immedialaely due and payabla. Lender i heraby
subrogated to the Zion of any morigage or other lan discharged, in whade or in part, by the proceeds of the loan hereby

sacuraed.
18. Acceler ticn; Remadies. Upon Borrower's default in the performance of any covenant or agreement of Bor:
rower in this Marigage, »Icluding the covenants to pay when due any sums secured by this Mortgage, Lender may at

ils oplion, and without10tice to Borrowver, declare due and payable afl sums secured by this Morigage and may
larsciose this Mortgage by judicial proceadirg. Leader shall be entilled 1o collect after default, alf estimaled and

actual expanses incurred by veascon of said defaulit, inciuding, but nol limited 10, reasonable attornays’ feas, and costs
of documentary evidence, abstrac's, and title reports.

17. Assignment of Rents; Appoinimen| ot Recelver; Lender in Possession. As additional security hereunder,
Borrower tereby assigns 1o Lendar tha rints of the Property: provided, that Borrower shall, pricr to acceleration undes
paragraph 16 hereo! or abandonment or 'ne Property, have tha right 1o collect and ratain such rents as they become

due and payabia.

Upon acceteralion under paragraph R bareol or abandonment of the Property, and at any time prior 1o 1he px-
piration of any period of redemption tollowin} y.dicial sale, Lender, in parson, by agent or by judiclatly appointed
receivar, shall be entitled L0 enter upon, take posisassinn of and manage the Properly and (o coilect the rents of the
Property including those past due. A rents calleciccov Lender or the freceiver shall be applied first 1o payment of the
cosls of management of the Propery and collection o reats inciuding, but not timited to receivet’s fees, pramiums on
receiver's bonds and reasonable attorneys’ fees. and tt'en 1o the sums secured by 1his Mortgage. Lender and the
racaives shall be liable to account only tor those rents actually received.

18. Fulure Advances. The Hoider of the Note secured-Lythis Mortgage is obligated to make advances of prin-
cipat as requesied from time to time 101 @ period nu longer than kg maturity date stated on the reverse side, or uniess
extended pursuanr! lo paragraph 22, un'ess the amount raquesied when added 1o the then cutstanding principal
balance would exceed the Maximum Amount, or there shall (hen exist & delault under the tarms of the Nole or Mort.
gage. or there shall then gxis! a federal, stale, of local statute. 1aw. or arZinance, of a decision by any tribunal which (in
the reasonable opinion of any Holder o! the Note) adversely atiects tha priofity or validily of the Nole of 1his Mortgage,
or the Borrower shall no longer own the Properly, or tha Borrower 1s invelvedt in bankruptcy or ingsalvency procoedings.
Al no time shall the pnncipal amound ol the indebiedness secured by Lhis Morape, not including sums advanced in
aceordance herewith to protect the security of this Mortgage, exceed the Maximu s Amount.

19. Release. Upon payment of all sums secured by this Morigage, Lender sl il release this Morlgage without
charge to Borrower and also pay all costs of recordation, if any.
20. Waiver ot Homesleaa. Borrower hereby waives aif right of homestead exemplior-in the Properly.

21. Redemption Waiver. Except where this Mortgage covers any land which, &1 Ihe tirve ¢/ e::ecution thereot, is
improved wilh a dwelling for yse by nol mere than six families o 15 given to secure a loan (o be us 0 vrwhole or in part,
1o finance the construciion of dwelling for use by not more than six families and excepl where thiz Morigage covers
any land which. al the time of execution thereof, (s used or intendad 1o be used for agricultural pusrncsed. the Borrower
haereby waives any and all rights of redemption from sale under any order of foreclosure of this Mortga o, on behalf of
the Borrower, the Borrower's estale and all persans beneficially interested therein, and each and every person (o the

tull extent permitted by the provisions of applicable jaw.

22. Right 1o Extend. The Maturily Date. from time to time, may be extended for such time and upon such condi-
tions as may be mutually agread upon by Lender and Borrowar; provided, however, in no event shall the Maturity Date
be extended beyond a dale more than twernly (20) years {ftom the date of this Mortgage. NOTHING CONTAINED
MEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, untess eltharwise agresd to, affact any of the terms, covenanls and cond-
tions ot this Mortgage which shall remain in full force and sffect throughout any of said extension periads.
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