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if Lender requited morigage rmsurance us a condition of imaking the losi socveed by this Secunty Tnsrument,
Borrower shali pay the premiums required to mamntain the insurange in effect unyl kuch.time as the requirement fus the
msutance terminates i accordince with Borrower's and Lender's wiliten agreement or applicabic law.

8. lnspection. Lender or uts agent muy make reasonnblie entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of of prior to anainspection specifying reasonsble cause for the inspectian.

9. Condemnation, The proceeds of any awsrd os claim for damuges. ditect of consequential, 1n connection with
sny condemeamtion or other taking of any part of the Property, or for conveyance i icu of condemnation, are hereby
asaigned and shatl be paid 1o Lender.

fn the event of a (otal taking of the Property. the proceeds shall be apphied 1o the sums secured by this Security
tostrwment, whether or not then due, with any excess paid to Borrower. In the event of g partial 1aking of the Property,
uniess Borrower and Lender otherwise agree 1n wating, the sums secured by this Secunty Iastrument shall be reduced by
the amount of the proceeds maltaplied by the Tollowing fracuon. (a; the tota) amoum of the sums secured immedistely
before the king, dwvided by (b the fasr mirket value of the Property immediately befare the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandonest by Borrower, o f, aftes notice by Lender to Borrower that the condemnor offery to
make an award orastite s chum for damages, Bosrower fails 1 respond 10 Lender within 30 days afler the dxie the ngfice is
given, Lender 1wan)onzed to coflect and apply the proceeds, st ats aption, either to restorstion or repair of the Préperty or
tex the sums secured Y5 this Securty Instrument, whether or oot then doe. :

Uniess Lenderand Horrower otherwise agree in wnihing, any applicatios of proceeds to principal shail not extend or
postpone the due duteed the monthiy payments Feferred toin paragraphs | und 2 or change the amount of such paymenis.

10. Borrower *<ov Released; Forbearance Ny Lender Not a Waiver, Extension of the time for payment or
modification of gmortizann of the sums secured by this Security Instrument granted by Lender (o any successor in
mterest of Borrower shall nog 2iperate 1o release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired v/ cominence procecdings agaIst Any sucCessor in interest ar refuse 10 extend time for
payment or atherwise modify amusiization of the sums securcd by this Security Instrument by reasan of &ny demand made
by the onginal Borrawer ar Borrower yvsuccessors ininterest. Any forbesrance by Lender i exercising any right or remedy
shad! not be & warver of or preclude the ererine of any nght or remedy.

1), Successors and Assiuns Hoviad: Jaint and Severa) Liability; Co-signers. The covenanta and agrecments of
this Securnity Imstrument shull bind and beneflo th successars and assigns of Lender and Barrower, subject ta the provisions
of paragraph 17 Borrower's covensnts and agreements shaff be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does ugl cxecute the Note: {a) 1) oo -signiag this Security Instrument only 1o morigage. grant and convey
thist Horrower™s interest in the Property under the rernis of this Security Insirument; (b) is not personally obhgated to puy
the sutns secured by this Secority Instrument; wnd {Ovagrees that Lender and any other Borrower may agree to extend,
modify, forbear of make any accommodanons with rejard 10 the terms of this Security Instrument or the Note without
thu! Borrower's consent

t2. Loan Charges. 1 the foan sccured by this Secunty Instrument is subject to a law which sets maxmmum loan
charges, and that law 1y finally mlerpreted so that the intc/est or other loan charges collected or 1o be collected m
connection with the loan exceed the permtied mits, then: (wy 4ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted hout; and (b) any-caria slready collected from Borrower which exceeded
permitted hmits will be refunded 10 Borrower  Lender may choose 10/ make this refund by reducing the principal owed
under the Note of by making @ derect payment o Borrower [f a refund Jeduces principal, the reduction will be treated as &
partis) prepayment withuut any prepas ment charge under the Note.

13. Legislation Affecling Lender’s Rights, ¥ epactment or expranon of applicablc laws has the effect of
rendering any provision of the Note or this Security Instrumeni uneaforgesble sccording to its teems, Lendec, at 1ts oplion,
may reguire smmediisle pasieent e full o3 al) sums secured by this Secunty thsogusnent snd may nvoke any remedies
perrtted by paragraph 19, I Lender eaercrses this ophion, Lender shall take the stzps snecified in the scconsd paragraph of
paragraph 17

14. Notices. Any notice o Borrower provided for in this Secucity lnstrumemtanatioe given by deliveriag it aor by
srcnfrg 1 by first class mind uniess apphcable law reqpres use of snother method. The novice shall be directed to the
Property Adidress oF any pther address Burrower designates by notiee 10 Lender Any noties to Letider shall be given by

first class mal to Leader's address stuted herein or any other sddress Leader designaies by nutic/ (o Morrower. Any nutice

prosided for i this Securnity Instrument shal) be deemed to have been given to Borrower o1 Lenduot viass given as provided
it tns paragraph

15. Governing Law; Severability,  Thiy Sccursty Iastrument shall be governed by federnl lga n:d the Juw of the
jurisdiction in which the Property s dwvated. In the event that any provision or clause of this Security "nstrument or the
Note conflicts with applicable faw, suck conflicr shall not affect other provisions of this Secunty Instrunicii br the Note
whict can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrument and the
Note are deciared to be severable

16. Barrower's Capy.  Borrower shall be given one confortmed copy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Beneficial Interest in Barrower, [If all or uny pan of the Property or any
interest tn it is sold or transferred (or if a beneficiat interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader's prior wrilten consent, Lender may, at its option, roquire immediate payment in fult of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if excrcise 18 prohibited by
federal lJaw as of the date of this Securmty Instrument

1f Lender exereises this option, Lender shall give Barrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehivered or mailed within which Borrower musit pay all sums secuced by
this Secunity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remediey permitied by this Security Instrument without further notice or demand on Borrower.

I8, Rarrower's Right 10 Reinstate, (€ Borrower incets certain conditions, Horrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the eardies of: (a) 5 days (or such ather period as
apphicable law may speaify for reinstitement) before sale of the Praperty pursuant to any power of sale contained in this
Security trstrument: of {b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hal Borrower:
() pays bender ul! sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agreemenis: {¢) pays sl} expenses incurred in enforcing this
Securty Instrument, including, but not limited 10, reasonable attarneys’ fees; and (d) 1akes such action as Lender may
reasonabiy requtre to assure that the fien of this Secunty Instrument, Lender’s nghts in the Property and Borrower's
obhgation 0 pay the sums secured by this Secunity Instrument shall connnue unchanged. Upon reinsiatement by
Borrower. this Secunity instrument and the obligations secured hercby shall remain fully effective us if no acceleration hed
oceurred, However, this right to resndtate shall not apply in the case of acceleration urider paragraphs 13 or 7.
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MORTGAGE

THIS MORTGAGE (“Secu}r\;l’}‘ lmir,umcm;&ts IVEi O ... SEFTEMBER 28 o
19.82 . Themortgagor w . WILLIAM L. OLEQUINOWICZ AND LYNN A, OLECHNOWICZ.. HUSBAND AND ... .
..... WLELL . o Barrower™ ™). This Secusity Instrument is given o ASSOCIATES. ... ...
NATTONALS MOUTGAGE. CORPORATION. . . e, - which is organized and ¢xisting
under the laws of <~ THE SPAPEUFHZWAM? . . .anJ whose addressis 230 mg‘cﬂﬁgw"-"ﬂ
L EREEWAY . RLLI A TEXAS 252000000 e et et e e et e ae (" Lender').
SONE HUNDRED THIRTY ONE THOUSAND FOUR IIUNDRED AND .

Borrower owes Lenacriie principal sum of !
s STRLN . . O Datlars(Us 8 131,400,00 )y Tras debt 1s evidenced by Borrower's note

dated the samie date as this ?-‘mﬁuly fostrument %"_Nule") which provides for monthly payeents, with the full debt, if no
COCHoBER 1, dotg T . “This Security Instrument

pund carher, due wnd payablvonsd A FE AL AINE 0,
sceures 10 Lender: (a) the repay/aent of the debt evidenced by the Nate, witk: interest, und all renewals, extensions and

madifications, €b) the paymens<7all other sums, with inferest, aivanced under paragrsph 7 to protect the security of this

Security hastrument; and () the pecformance of Borrower's covenants and agreemients under this Security lnsirument and
the Note. For 1his pum. Borrowesaocs hereby morigage, grant and convey to Lender the following described property
.................................................... e e e e rrea e e aeenessners GOWUNNY, TTiDOES:

tocated
UNIT NUMBER 7 "D 1IN 222 EAST CHESINUT CONDIMINIIM, AS DELINEASTED ON THE SURVEY
OF 'THE FOLLOWING DESCRIBED PROIEFTY:
LOT 33 AND 'THE WEST 1% FEET 6 INCUHES OF LOT 34 IN LAKE SHORE DRIVE ADDITION TO
CHICAKD, A SUBDIVISION OF PART OF PLCCKS 14 AND 20 1IN CANAL TRUSTEE'S SUBRIVISION
OF 14 SOURE FRACTLIOMNAL L/4 OF SECTION 5 'TOWNSHIP 39 NOKIH, RANGE 14, EAST OF
THE 'MTHIRE> PRINCIPAL MERIDIAN, IN QOOK (JOUWTY, 1LLINOLIS, WHICH SURVEY IS ATTACHED As
FXHIRIDT "AY TO DECLARATION OF CONUXMINIG FEQORDED IN THE OFFICE OF THE RECORDER
TLLINDIS AS DOCLSZ2d NUMBER 24 933 769 TOGETHER WITH

OF DEEDRS OF COOK COUNTY,
ITS UNDIVIDED PERCENTAGE IMTEREST IN THE COON FIEMENTS, IN COOK QOUNTY, ILLINOIB
PARCEL NO: 17-03-221~0D11-1019
which has the address of .........222 EAST CHESTNUT 87D .. .o SHICARO iy
(Strear] (Giry)
60611 ("Property Address”);

Nhnois ... pUoA . e
{2 Coge)

TOGETHER WiTH alt the improvements now or hereafier erected ort the propeity. and all easements. nghta,
appurienunces, rents, tayaliies, mnera), ofl and gas nghis and profits, water rights and stock and all fintures now or
hereafter n part of the property. All ceplacemenis and additions shiall also be covered by this Security Instrument. All of the
foregoang s referred to in this Security hnstrument as the " Property.””

BORHROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
martgage, gramt and convey the Propesty and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and wilt defend generably the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY SNSTRUMENT combines uniform covensnés for national use and nor-unifarm covenants with
limited variations by jurivdiction to constitute & uniform security insirument covering real property.

form 3014 12/83

ILLINOIS—single  Famuy-—FNMA/FHLMC UNIFORM INSTRUMENT
808353 (ANMC) , o ///
L - h ,'i
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