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If Lender required mortgage insuranee as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums requiced to mamtan the insurunce i effect untid such time as the requiremenl for 1he
isaarance ternmnates i secordince with Borrower's and Lender’s written agreement or applicable luw.

&, lInspection., Lender or its agent muy make reasonsble entries upon and inspectionms of the Praperty. Lender
shalf give Borrower notice at the ime of or povr 1o an mspection speaifying reasonable cause for the inspection.

9, Condemnation.  The proceeds of uny award or clmum for dumages, direct of consequential, in connection with
any condemation or other takting of any gart of the Property, or for conveyance 13 heu of condemnation, are hereby
assigned and shall be pasd o Lender

It the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Insirument. whether or pot then due, with any excess pard to Barrower. In the event of w partial tuking of the Property,
unless Barrower und Lender otherwise agree in wnung, the sums secured by this Security Instrument shall be reduced by
the amoumt of the procesds muluplicd by 1he Tollowing fraction: (a) the total amount of the sums secured immediately
before the wwking, divided by (B the Tuir mierket vafue of the Property immedialcly before the taking. Any balance shall be
pand 1o Borrower.

If 1he Property 1s abandaned by Borrower, o7 af, after nenice by Lender to Borrower that the condemnor offers 10
muiake an awird or setthe 2 cluin for damages, Borrower fuils 1a respond to Lender within 30 days afier the date the notice s
given. Lender is whirized to collect and apply the proceeds, at its oplion, either to restorahion of repair of the Property or
10 the sums seevred Gy this Securiy Instrument, whether or not then due

Unless Lendes ard Borrower otherwise agree m wnting, any appheation of proceeds to prinapal shall not extend or
postpone the due dite (f tar monthly payments referred to in paragraphs § and 2 or change the smount of such payments.

10. Borrawer Neo¢ Beleased; Forbearance By [endes Not a Waiver.  Extension of the time for payment or
modification of amortidation 6 the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrower shall notopinate to release the Liability of the originul Borrower or Borrower’s successors in inlerest.
Lender shall not be reguired (0 sommence procecdings against any successor in interest or refuse o exterd 11me for
payment or otherwise mothfy amarfzston of the sums secured by this Secunty Instrument by reason of any demand mde
by the onginad Borrower or Borroa er's successors in interest. Any forbearance by Lender i exercising any right ar remedy
shal! not be a winver of or preclude the dxeicise of any nght or remedy

11. Successors and Assigns Houas; Joint snd Several Liability; Co-signers. The covenants und agreements of
this Securty lustrument sha)l bind and benehit i successors and assigns of Lender and Borrower, subject to the provivons
of paragraph 17, Borrower's covenants and ag reentents shall he joint and several. Any Borrower who co-signs this Security
festrument but does nut execute the Note: (n) a 2osgmng Hhis Security Instrument only 10 morngage, grant and convey
that Borrower's mietest sn the Property under thestrams of this Security Instrument: (B is not personally obligated to pay
the sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend.
madily. forbear or make any accommodations with regiad 10 the terms of this Security Instrumoent or the Note without
that Borcower's consent.

12. Loun Charges. It the loan secured by this Secunty istrument is subject to a law which sets maximum loan
clarges, and that law s fnaily interpreted so that the aerpan or other loan charpes collected ar to be enllected in
conpection wath the loan exceed the permitied limits, then: (adany such loan charge shatl be reduced hy the amouni
necessary o reduve the charge to the permitted hmit; snd (b) any svins already collected from Borrower which ¢xceeded
permatted linuts will he refunded te Borrower. Lender may chooseio inuke thin refund by reducing the principzl owed
under the Note or by making o direct payment 1o Borrower. If a refund rrdnces principal, the reduction will be treuted as a
partial prepayment without any prepayment charge unrder the Note,

13, Legislation Affecting Lender's Righis, If enuctment o expirsiion of apphceable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceabke accdrding 1o its terms, Lender, ar iy option,
may fequire immediate payment in ful of all sums secured by the Security Inviument and may invoke any remedies
permitted by parugraph 19 1f Lender eiereises this option, Lender shall tnke the stdps wpecalied in the second paragraph of
rrsgraph 37

14. Notices. Amy nutice 10 Borrower provided for in this Security Instrument szt be given by delivening it or by
mailing it by Ars clasy mas) vndess apphcable law requires use of another method. The netice shall be directed to the
Property Address of any other address Borrower designates by nanice 1o Lender. Any noticy o Lender shall be given by
first class mul to Lender's address stated herein or sny other address Lender designates by natice o Borrower. Any nonice
provided for i this Secunity Instrument shall be decmed 1o hiave been given to Borrower or Lender when given as provided
in this paragraph

15. Governing Law: Severability.  This Secunty Instrument shall be gonerned by fedetal s 2od the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "oy rument or the
Note conflicts with applicable luw, such conflict shull not affect other provisions of this Security Instrumednor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrurtent and the
Nate are declored 1o be severable

16. Borrower's Coepy.  Borrower shall be given one confarmed vopy of the Note and of this Security Instrument

17. Transfer of the Property or 4 Bencticial Interest in Borrawer.  If ali or any part of the Property or any
inerest oy it s sold or transterred (or il a beneficral itecest in Borrower 1s sold or transferred and Borrawer s nota nuturst
porsani b without Bender's praor written conseit, Lendes miay, at (s ophioy, require immadiate payment o Full of af) sums
secured by thas Security Instrument. However, this optiion shall not be exercined by Lender if exereme is pranbited by
federal Lxw us of the date of this Securety lnstrument

If Lender exeraises this oplion, Lender shall give Barrower notice of acceleration. The notice shall provide a perniod
of nut teas than M0 Jdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securny Instrument. §F Borrower fmls 1o pay these sums prior e the expiration of this period, Lender may invoke any
remedies pernutted by this Secunity tnstrument without further notice or demand on Borrower.

%, Horrawer's Right 16 Reinstate.  If Horrower meets certain conditions, Borrower shall have the nght 1o have
enforcement b this Seeurity fostrument disvontinued at any time prior to the carher of: (a) 5 duys {ar such ather period as
apphcable iw nio speety for renstatement) before sale of the Property pursuant to any power of sabe contaimed i this
secunty Instrument, ar (b) entry of a judgment enforcmg this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sans which then would be due undar this Secunty Instrument and the Note had no acceleranion
ovcurred: (b) cures any default of any other covenants or agreements; €0} pays all expenses ncurred 1in enforcing this
Security Instrument. including, bue ned hmited (o, reasoneble attorney s’ fees; and (d) 1akes such action as Lender may
seaannnably reginre 10 assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower's
obhgation 1o pay the sums secured by (his Security lnstrument shall comtinue unchanged. Upan reinstaement by
Bortower, this Security Instrument and the obhigations secuted hereby shall remain futly effective as if no acceleration had
ovcurred However, this right to reinstste shall nof apply sn the case of acceleration under paragraphs 13 or 17
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MORTGAGE

THIS MORTGAGE (“Security Enstrument”}is given on BEPTEMBER 25, 1989
The mongugor v JAMES L. ANDREABON AND GERALDINE F. ANDREASON , HIE VIFR

{'Borrower” ). Ths Secumty instrument is given to

S4.WMUT FIRST MORTOAGT CORP. , A CORPORATION

. which is orgonized and canting

under the lawsof  THE S8TATE OF /1TXAB , @ whose addaess iy “Lender™)
12377 MERIT DRIVE, $600, ¥ 0. BOK 809089 DALLAR, TEXAS 75251 ender ).
Borrower owes Lendet theBnncxpal sumof SIXTY EIGHT THOUSAND

AND NO/100  poltarcit's s 68,000,00 ) This debt s evidenced by Borrower's note
dated the siume date as chius Security Insirunsest r"‘Hmu"& which provides for manthly payments, with the full deby, if not
pid carher, due and payable on OCTOBER (1. 2004 This Securnty Insirument
secures to Lender (o) the repayment af the debt (videnced by e Note, wath interest, and all rencwals, extensions and
maoetificutians, (h) the payment of all other sums, witisaterest, advanced under paragraph 7 to profect the secuniy of thas
Secunty Instrument, and () 1he performance of Borrovver'scorvenaitts and agreements under ths Sccurity Instrument 2nd

the Note. For this purpose, Barrower does hereby morigaps, grant and convey to Lender the following descnbed property
County, [iinos:

Jovated sn

BRE LEGAL DESCRIPTION ATTACHED HERE(Q 20 MADE A PART HERROF
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COUR COUNT f RECORDER

PERMANENT INDEX} 07-27-425-014-1205

which has the address of 951 MALLARD CIRCLE, . SCHAUMBYRO . \
[Stree] 1€y}
Miros 60193 ¢ Property Address™)

120 Coude)

oG HER WIS al) the improsements now or hereafter erected on the property. andd all easements, rights,
nppurtenances. remts, toyalties, mineral, ;) and gas vights and profits, water rights ond stock and all fixtures now or
hereafter i past of the property Al repliwvements and addihons shall aiso be covered by this Security Instrument. Allof the
forcgong o referred 1o (s Secumy [nstrumens as the “Propeny ™

HorroOwi R Covi sansis that Horrower as Jawlfully sensed of the estate hereby conveyed and has the sight 10
mortgage. grnt and convey the Property and that the Property s unencumbered, eacept for encumbrances of record.
Borrower warrants and widl defend generally the title to the Property agatast all chams snd detnands, subject to any
encimbrances ol revord

THIS SECERIIY INSTRUMENT combines uniform covenants for nationsl use and nor-uniform covenants with
fimited varations by jursdiction to constitule a amform securily mstrument covering real property.

ILLINOIS—single Tamily—FNMA/FRLMC UNIFORM msrnumm(/ form ‘3014 12/83
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LEGAL DESCRIPTION

UNIT 52-1A IN CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AB
DELINEATED ON A SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UNIT 1
IN THE SOUTHEAST 1/4 OF SECTION 27, AND CERTAIN LOTE 1IN
SUMMIT PLACE UNIT II IN PART OF THE WEST 1/2 OF THE SOUTHWEST
174 OF SECTION 26, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST
OF Tn® THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHECH SURVEY IS ATTACHED AS EXHIBIT °C® TO THE DECLARATION OF
CONDOM1% "M RECORDED JUNE 28, 1984 AS DOCUMENT 27 151 046;
TOGETHER %Y 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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THIS CONPOMINIUM RIDER 1s made this 25 th dayof  SEPTEMEER , 1989
and 15 mcorporated o and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Secunily Instrument”}of the sume date given by the undersigined (the “Borrower™) 1e secure Borrower's Note to

SHAMI FIRST MRIGAGE CCRP. (the *Lender'')
of the sume date and covening the Property described in the Secunty Instrument and located at:

951 MALLARD CIRCLE, SCHALMBURG, IILINOLS, €0193
leroperty Address}

The Property mcludes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
CARRIAGE HOMES OF SAMMIT PLACE

[Narma of Condomuniurn Projact]
(the “Condomsniur Project” ). I the owners association or other entity which acts for the Condominium Project (the
“Owners Assockation™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's snterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoxpoMisry COVENANTS. [n addition to the covenants apd agreements made n the Security Instrument,
Borrowers and Lender further covenant and agree as follows:

A. Condozsinium Obbligations, Borrower shall perform all of Borrower’s obligations under the Condommnium
Project’s Constiuens Documents. The “Constituent Docuaments™ are the: (i) Declaration or any other document which
creutes the Condomiiiues Project: i) by-laws; (it) code of regulations; and (iv} other equivalent documenis. Borrower shall
promptly pay, when die, ! dues and assessments imposed pursuant to the Canstituent Documenis.

B. Hazard Insurinc . So long as the Owners Association mainiging, with a generally accepied insurance carner, a
“mister’” or “blanket” pohicyon the Condomininm Project which is satisfactory to Lender and which provides insurance
coverage i the amounts, for-the periods, amd sgemst the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of onc-twellth of

the yeurly premum anstaliments for hazard insurance on the Property; and
) Borrower's obhgationsiader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satndied 1o the extent that the requirsdvovernge is provided by the Owners Association policy.

Borrower shalf give Lender prompt nolice of uny lapse in required hazard insurance coverage.

In the event of a distribution of hazard visurance proceeds in fieu of restoration or reparr following & loss to the
Property, whether to the unit or to common elemci’s, any proceeds payable to Borrower are hereby assigned and shall be
paid to L.ender for apphication to the xums secured by the Security Instrument, with any excess paid to Borrower.

. Public Linbility Insuraace, Borrower shali thke such actiens as may be reasonable to insure that the Owners
Associalion maintains a public lisbility insurance policy acce)tab'e in form, amount, and extent of coverage to Lender.

D. Condemnation. Fhe proceeds of any award or clasm fordamages, direct or consequential, payasle to Borrower in
connechion with any condemnation or other taking of all of any pe. Lof the Property, whether of the wmt or of the common
clements, or for any convevance in hiew of condemnation, are hercoy ussigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinintas provided in Uniform Covenant ©.

K. Lender's Prior Consent. Borrower shall not, except after arcice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent Lo

(1) the abandonment or lerminmion of the Condonuimuin Projerd, oxcept for abandonment or termination
required by luw 1n the case of substantial destruction by fire or other casualty o in the case of a taking by condemnation or

eminent domain,
(1) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(uy) ermination of professional management and assumption of self-manage ment of the Owners Association;

or
(1v) any action which would have the effect of rendering the public liability insuranc-coverage mainlained by

the Owaers Assocition unaceeplable to Lender.

F. Remedies. If Birrower does not pay condominium dues and assessments whea duce, then Linicr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
bratrament Unfess Rorrower and Lendes agree to other terms of payment, 1these wmounts shsell bear interedt fiom the dime of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reques'n g payment.

BY S1GNING BELOW. Borrower accepts and agrees 10 the terms and provisions conlained in this Condominium Rider.

AMES L«
4
& -

,.‘rc:‘;.;‘.ﬂ.t.cts—m.....s;.f,~..,.i.()k.{é{.ﬁ’r.ﬁéd.dém;.,...........
GIRALGINE F. ANDREASCN

a . .
/r}l‘-.}ﬁ‘ntzl.’.?. u‘/f . 4'2"{.44“' TR
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