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Borrower shall pay the premiums required ta maintain the insurance in etfect untit such time as the requirgimet for the
insurance terminates in accordance with Borrower's and Lander's written agreement or applicahle law.

8. Inspection. Landar or its agent may make reasonable entries upon and inspections of the Property. Lender shalf
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspectian.

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in canneaction with any
condemnation or other taking of any part of the Property, of for conveyance in tieu of condemnation, are hereby assigned
and shal! be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the Properity, uniess
Baorrower and Lender otharwise agree in writing. the sums secured by this Security instrument shall be reducad by the
amounm of the proceeds munrphad by the following traction: {a} the total amount of the sums secured immediately hefore

value of the Property immediately before the taking. Any balance shall be paid to

rrowaer, or if, after natice by Lender 10 Borrower thal the candemnor offers to make
or seftie a-claim !or damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
the proceeds, at its gption, either to resloration Or repair of the Property or to the

1s oecurity Instrument, whether or not than dus.

Untess Lendar sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of such payments.

10. Borrower Not Rsieased; Forbesrance 8y Lender Mot a Walver. Exiension of the time for payment or
modiication of 8- 40 tization of the sums secured by this Security lostrument granted Dy Lender to any SuCCESSOF ininterest
of Borrower shall nut operate 1o refease the lability of tha ariginal Borrower or Borrower’'s successors in interest. Lender
shall not be required te.commaence proceedings acginst any successor in interest of refuse 1o extend ime for payment or
otherwise modify arrortization of the sums secured by this Security Instrument by reason of any demand made by the
original Berrowar or Bor ow er's successors in interest. Any forbearance by Lender in exertising any right or remedy shall
not De & waiver of or pirac’acs the exercise of any right ar remedy.

11. Successors and Asww :s Bound. Joint and Several Lisbility; Co-signers. The covenants and agregments of this
Security Instrument shali bind ans’ venefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17. Borrower's covenan's znd agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute ii:a Nota: (al is co-signing the Security instrument only to mongage, grant and convey thal
Borrower's interest in the Property un/ier tha terms of this Security lostrument; (b} is not personally obligated to pay the
sums secured by this Security Instrumeriand {c) agrees 1hat Lender and any other Borrower may agree 10 extend, modify,
furbear or make any accommodations with Jeg9rd 16 tha terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. if the Joan secured vy this Security Instrument ia subject 1G 8 law whith sets maximum foan
charges, and that law is finaify interpreted so that ih< ‘riierest or other loan charges coflected or 1o be collecteq in connection
with the loan exceed the permitted limits, than: (a8, 87.v such loan charge shall be reduced by the amount necessary 1q
reduce the charge to the permitted limit; and (b} any sural aiready collected {rom Borrower which exceeded permitted limits
wiil be rafunded to Borrower. Lender may choose 1o make ta v2fund by reducing the principal owed under the Note or by
making o direct payment to Borrower. if a refund raduces § rincipal, the reduction will be treated as a partial prepayment
without any prepayment chaerge under the Note.

13. Legisiation Affecting Lender's Rights. If enacimeni braypiration of applicable laws has the seffect of rendering
anvy provision of the Note or this Security Instrument unenforcaable aczording 1a i1s terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Security Instramant and may invoke any remedies permitted by
paragraph 19. if Lender exarcises this option, Lender shall take the steps spicified in the second paragraph of peragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [hstrument shall be given by delivering it or by
mailing it by first clgss mail unless applicable law requires use of anotner metad. The notice shall ba dwected 10 the
Property Address or any othar address Borrower designates by notice to Lendat. Any natice 1o Lender shaif be given by first
ciass mail to Lender's sddrass stated herein or any olther address Lender desiya’=s by notice 1o Borrower. Any netice
provided for in this Sacurity Instrument shall be deemed to have been given to Bartoa=c or Landes when given as proviged
in this paragraph.

15. Govemning Law. Severabllty. This Security Instrument shall be governed by fcderal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secucity Instrument or the Note
conflicts with applicable law, such contlict shail not afect other provisions of this Security Instru ment or the Note which can
be given eHect without the canflicting provision. Ta this end the provisions of this Security lastrrment and the Note are
declared 0 be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of this Sicusity Instrumeni.

17. Transfer of the Property or a Beneficlal interest in Borrawsr.  if all or any part of the Propercy Or any nterest in it
is sold or transferred {(or if & beneficial interest in Borrower is sold or rransfarred and Barrower 1s not‘anarurat persont
without Lender's prior written consant, Lender may, at its option, requira immediate paymant in tuit of all swirs gecured by
this Security Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by facarul iaw as of
the dete of this Security Instrument.

H Lendar exercises this option, Lender shall give Borrower notice of accelaration. The natice shall provida a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrgwar mwust pay all sums secuted by
this Security Instrument. it Borrower fails 10 pay these sums prior 10 the expiration of this period, {endsr may invoke any
remedies permitted by this Security Instrument without iurther notice or demand on Borrower.

18. Bomrower's Right to Reinstate. i Borrowsr meets cenain conditions, Borrower shall have the night 1o have
enforcement of 1his Security Instrumant discontinued at any time prior to the earlier of: (al 5 days (or such other period as
applicable law may specity for reinstatement) before sate of (he Property pursuant to any power of sale contained irr this
Security Instrument; or (b} enury of a judgment enforcing this Security Instrumen. Those conditions are that Borrower: {(a}
pays Lendar all sums which then would be due under this Security Instrumant and the Note had no acceleration accurred;
(b) cures any default of any other convenants or agreements; (c] pays ail expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasanably
requira to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's abligation to pay
the suma secured by this Security insirument shall continue unchanged. (Jpon reinstatement by Borrowasr, this Security
instrument and the obligations sacured hereby shall remain tully effective as if no acceleration had occurred. Howavar, this
right to reinstate shali Aot apply in the case of acceierstiont under paragraphs 13 or 17,
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MORTGAGE 8316285

_.Beptember 2}
HUSBAND AI!D

THIS MORTGAGE ("Security Inatrument”) is given on
BRUCE D HOLCOMB AND NRONNA H HOLCOMS,

HIFE
{"Borrower”). This Security Instrument is given 1 a1 uc; PA L
MUTUAL LIFE [WSURANCE COMPANY . which is otganized and existing unider the lews of
THE STATE CF Jowa .and whose address is 31, HI1gH STREET, DES MOINES,
IOKA 50309 Larde']. BD"OWOI‘DWEELOHGOflhBDf"‘\c"pa‘sumc ONE HUKNDRED THIRTY
Dollars

v D AN 00 /194
g"” SAM Ny 0 / ? rhis debt fa evidariced by Burrower's note datad the same dote as thia Security
which provides (o) monthly payments, with the fu)l debt, if not pald earier, due and payable
Thig Security Ingtruman? secyres 1o Lender: (a) the rapayment of the debl

on
R 01
5 the Note, wu?w nmerest, and all receveals, extensions and modifications; (b} the payment of all other sums., with
; and {c} the performance

evndenced
interest, advanced under paragraph 7 g pratact the security 0F 1his Security Instrument
of Borrowet's covenanis and agreemenis under this Secunty instrument ants the Note. For this purpose, Borrower does

1nslrumenl f"glom )

hareby martghge, grent and convay (o Lender the (cduwing tescribed property localdd in
County, frais:

coox
LOT 51 N BALRD AND WARNER'S SKOK(7 RIDGE, BEING A SUBDIVISION 1IN i;
THE EAST 1/2 OF THE SOUTHEAST 1/4 47 'SECTION 1, TOWNNSHIP 42 MORTH i
RANGE 12 EAST OF THE THIRD PRINCIPAL FRIDIAN, ACCORDING TO THE o
PLAT THEREOF RECORDED MARCH 3, 1927 AS SPCUNENT NUMBER %6 a9 <08 ¢
IN COOK COUNTY, ILLINOCIS, ;?
v,
D
PIN 04-01-414-007
1 it

.« DEEI-G2
» TRLILL IRAM 1BOG 0V/29/B9 1r_.~m-r,.,
N C00K C.Gl.iﬂ‘ !‘ RECORDER

GLENCOE . -
iiey)

which has the address of 520 SUNSET LANE
[Stewet]

hinois 60022 ___ _("Property Address”)
12 Cooe)
TOGETHER WITH ali the improvementa now or hérenafter erecied on the property. snd all sasements, rights, ~ 'S
»

appurtenances. rents, royallies, minersl, 0i) and goa rights and profits. water rights and stock and ail fixtures now of
heveafier a part of the property. All replacements and additions shatt also be covered by this Securily Instrument, All of the  ~

foregoing is reforred to in this Sscurity Instrumaent as the “Property.”’
BORROWER COVENANTS thal Borrower is lawfully seised of the sstate hereby conveved and has the right ta

mortgaye, grsnt and convey the Property and that the Proparty is unencumbered. except for encuminances of recorck .-

Burrowsr warrsnta and will defend generalfy the (itie ta the Property againat all claims and dermnands, subject to »

sncumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform convenanta for national use end non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering raal propeity.

Form 14 123

[ HLINOIS - Single Family  FRMATHLIAC mlmwg:
‘ sF 1frea {) v o ) -'/ - ,‘/
= \ho 10 st
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