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in writing, the sunmt securesd by this Security Insirumeni shall be reduced by the mnount of the proceeds multiplied by the following fraction:
15} the total wsnount of the sums secured immedintely before the 1aking, divided by (b) the fair market value of the Property mmediately
before the taking. Any balince shail be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notive by Lender 1o Burrower that the condemiior offers 1o make an awurd or sel-
tle 3 claim for darmuages, Borrower {ails 10 respond 160 § ender within 30 days after the date the notice is given, 1.ender is suihorized 1o collect
and apply the proceeds, a1 its option, either 10 restormion or repair af the Property of 1o the sums secured by this Security Instrument,
whether ar nol then due.

Unless Lender and Borrower atherwise agree in writing, any application af proceads 1o principal shall not extend or posipone the due
Jute of the mnonthily paymients referred 1o an pasagraphs | and ! or change the amount of such payments.

LE. Bossower Not Relensed; Forbearsnce By Lender Not » Walver. Extension of the time for payment or moditicstion of amortization
of the sums secured by this Security Instrument granted by Lender to any successof in imerest of Borrower shall uot operate (0 relcase the
linbflity of the origitutt Berrower o5 Bofrower's successors in interest. Lender shall nut be required to commence proceedings against any suc-
cessar in interest of refuse to extend time for payment o; otherwise modify amortization of the suins secured by this Security Instrument by
reasods of uny demand made by the original Borroser or Borrower's successors in interest. Any forbearatwe by Lender in exercising any right
or remicdy shall nut be a waner of or preciude the exercise of any right ar remedy.

§1. Successors and Assigns Buund; Joint snd Several Lisbilily; Co-signers. The covenants and agreements of this Security Instrumem
shall Bind and benefii the successors and assighs of Lender and Barrower, subject to the provisions of paragraph 17. Borrower's covenants
und agreements shall he'doint and several. Any Borrower who co-signs thiy Secunty nstruinent but does not execute the Nuote: (a) is co-
signing this Security Ovument only to mortgage, gram and convey that Borrower's interest in the Propeny under the terms of this Security
Insirutsent; (b1 1s not persoaally obbigated to pay the sims secured by this Security Instrument; and (<) agrees that Lender and nny other Bor-
rower Mav agree to exterd, snodify, Forbear or make any accommodations with regard o the 1terms of this Security Instrument or the Note
witheut that Harrower's sdnseag.

12. Losn Charges. If tne jonn secured by this Secunity Instrument s subjedt to a Liw which sets maximum loan charges, and thut law is
finatly isterpreted so that thednt= raeor other loan charges collevied or vy be collected in connection with the loan exceed the permined limits,
then: ta) any such loan chitrge shil e reduced by the drmouat necesary to redoee the charge to the permitied limit; and (b) any sums already
cultected feoar Borrower which excepded permitted limits will be refunded te Borrower. Lender may choose to make this refund by reduting
the principuat owed under the Note or b omiaking a diredt paymen (o Boriower. If a refund reduces principal, the reduction will be ireated as
partial prepayment without any prepaye 2t charge uader the Nete.

1}. Legslation Affecting Lender's Rightro 1 ensctment or expiration of appiicable laws has the effect of rendering any provision of the
Neote or this Securny listrurnem uncnforceasle d7ording Lo ity terms, Lender, at ifs oprion, maey require immedinie payment i full of all
sumy secared by this Security fnstrument aad sy gevoke any remedies permitted by parageaph 19. 1 Lender exervises this option, Lender
shull taxne the steps spearfied i 1he sevond parugrapo ol pacsgraph 17

14, Noficea, Any notice 1o Borrower provided tor i this Securits fnstrumtene shall be gives by delivering 1t o1 By malhing it vy First clasy
mail unless apphicable fivs requires ase ol apother methd) Fhe nouce shall be directed fas the Property Address o6 any other adidress Bor-
rower designisies by notice 1o Lender. Any notice to Lender «hall be given by lirse class mail to Lender’s address stated hetein ur any ather ad-
dreis Jender designates hy notice 10 Botrower. Any noted provided fur in this Security Instrument shall be deemsed to have been given to
Hurruwner of Lender wien given as provided in ths paragraph

18, tioverning Law: Severability. This Security Instrumen shall be governed by federal taw and the law of {he jurisdiction in which the
Propeny is focated. In the event that any prosision of clsuse of this Seciray lmtrument ar the Note vonflicts with gpplicable law, such con-
flict shadl not wffect othet provisions of this Sevurity Instrument ¢ the Note which cap be given effect without the conflicting provision. To
this enct the provisions of this Secanty Instrument and the Note arc diclired to be severabie.

15. Borrower's Copy. Borrower shall be grven ane conformed vopy v the Note and of this Security nstrumient,

17. Erapsier of the Property or u Beneficisl interest in Borrower. (f 20 or any part of the Properly or any interest in it iy sold or
transferred (of if o heneficiat interest i Borrower i sold or transferred and dovrCwer is nat & aatursl person) withom Leaders’s priof weiven
cansent. Lendes may, at its optiun, require immedute payment in foll of ali suris ascured by this Security Insitument. However, this option
shall pot be overcisest by Lender il exercise is prohibited by federal law as of the date of this Sccurity Insnument.

it Lender exercises this option, Lender shull give Horrower jotive of woiclecztion. The notice shall provide & period of not levs than 30
duyy fronn the date 1he netice 15 detivered o mailed within which Horrower must pay all vams | ecured by this Security nstrument. 1f Barraower
fuily 1 pay these sumes prios to the expirahion of this perind, FEender may ivoke any renaedies germitied by this Sevurity birament withaw
further notive o1 demand on Borrower .

. Borsower’s Right t0 Relnuate. 11 Borrower meets cortun conditions, Borrower shaid bave the right to huve enlurcemcnt of Uy
Secunty fhsirumient discontinucd 4l any time prior o the carlier of: (@) % days (o such otars iiod as applivalide lew may specify for
reinstaiement) before sule of the Broperiy pursuant to any power of sale coptained in this Security/cisaiment; or th) entry of u judgment en-
forcing this Security Intrament. Those conditions are that Borrower: () pays Lender xll sums whi:lt 1hen would be due umnder Uiis Security
Instrumernt and the Note had no acceleration occuried; (b) cures any default of any other covenants O wreethents: (¢} pays all expenses in-
curred in enfurcing thin Security Instrument. inviuding., but not linited 10, reasonable attorneys’ feesl and (30 tukes such action as Lensder
may reasonably require 1o aswore dua the lien of the Securty nsteument, | endet's rights in the Propenty (ind Eorrower’s abligation (o pay
the Siss sectred by tis Securily Instrument dll continue unchanged. bpon reinvatement by Boreawer, 0 Svsry lovrument and the
abligatines secuted tiereby shall remnin fuily effecoive as IF no aecelersnon had oveurred. However, this right 2o ronstate shall not apply in

the case of accelerativn undes paragraphs 13 or 17

NON-UNIFORM COVENANTS. Horrower and Lender furthes covenant and ageee g fuliows:

1. Accelerntinn; Remedies. Lender shall give notlce to Borruwer prior ta accelerntion fotlowing Burravwer™s breach of any covensat or
mgreenient o (his Securily lsirument {bat nut prior (o sceelerstivn under paregraphs 13 und 17 galess spplicihie Iaw provides otherwise!.
Fhe sotice shall specify: (u) the defuute: (b the actdon regulred Lo core ive delault; (c) 8 date, not less than 32 day s from the date the solice s
given tn Borsower, by which the default munt be curcd: and (41 that fatlure to cure the defauli on er before the dace specified in the notice
muy resul in wccelerstion of the wms secured by this Securfty (natrursent, foreclosure by Judiclal proveeding wnd sate of the Property. The
nutice shull further infores Burrower of thre right to reinstate after scceleration und vhe rdghi 1o assert in the forecinsure proceeding the non.
exlsience of » defaait or any other defense of Borrower tu scceberation nnd foreclosure. IF the defaubl s nol cured vy ar before the dale
specitied in the notice, Lander ut Hs option may require immedinte pyment ln full o7 all sums secured by (bl Security Insirument without
turther demand sad may forecioae thix Security Instrament hy judicisl proceeding. Lender shall be entliled 10 collect all expenses incurred in
pursulng the remedies orovided in this parsgraph 19, incliudiog. but not bmited 10, reasonable atiameys” fees and cosls of Hitle evidence.

20. Lender In Posession. Upon aceeleration wider paragraph 19 or abandoament of the Property and a1 any e prior 1o she expirn-
Lo ot wny peosod of redempon follewing judicial sade. Lender (i peeson, by agent of by judicially appointed receiver) shall e entitied to
enter upon, Lkee passession of amd manage the Praperty and 1o collect the renty of the Property including those past due. Any rents collecled
By 1 ender o the receiver stinil be upplied first to pavment at the costs o) management of the Pruperty and collection of rems, ncluding, bug
ot dimxited 1o, receiver's foes, premiums on receiver's bonds und reasonubic attorneys' fees, and then 1a the sums secitred by this Security in-

sirument.
21, Rebawse. Upon payment of all sums sccuted by this Sevurity Instrumeny, Leoder shull release this Security Insirument withoul

cliarge tu Burtower, Borrower shall pay any recordudion costs.

tZT2ates
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ettt e (0w Above This Line Foe Novvediag Dated

this Instirument was prepared by

MARGARE VIEN & CU., [NL. MORTGAGE

BEY £ WILMEYTE PALATINE I N L0096 60402410
THIS MORTGAGE {''Securily Instrument”'} is givenon  September 22md, 1989

The morigagor is
FLOYD € ROOSE. DIVURCED AND ROT SINUE REMARRIED ANU ANGKEW W SCHAIDLER, BACHELOR

¢‘Borrower’'). This Security Instrument is given 10
MARUGARL T TN & CUMPANY, 1IN,
a carporation which isorsanized and existing underthe [awsof the Lrarte of Ne,?u_ Jmrsey , and whose
address is . DEFT-u3 ) $1%.005
- « TEIIEL TRAN 3713 09/29/8B9 11116100
13688 ¢t A W -8B -4 42124

-

Unes Ronsont Road
lse in, New .Jersey,  U8B3u ) 00K COUNTY RECOROER

“‘Lender'").

Borrower owes Lender the principel si.m of
SGeventy - bight Thaocsand, Light Hurndred and QU100
TE,800 .00 }. This debt is evidenced by Borrower’s note duied the sarme date as this

Doltars (L1L.5. §
Security Instrument (**Note''), which provedes for monthly payments, with the full deb, if not paid earlier, due and payabie
ist, 20ty . This Security Instrument secures to Lender: () the repayment of the

an veraoher
detn evidenced by the Note, with imerest, and all renewals, extensions and modifications; ¢b) the payment of all other sums,
with interest, advanced under paragraph 7 to procedt the security of this Security Instrument; and (¢) the performance of
Bosrower's covenants and agreements under this ScCrrily Instzument and the Note, For this purpose, Burrower does hereby
mertgage, grant and convey 1o Lender the following doscrioed property tocated in CUURK County. {ilinois:
LOP 134 1IN WOLF, NELBSON AND LEWIN'S GUBSDIVISION OF TIUAT PART OF THUE
BOUTH 1/2 OF THE EMAST 55 ACRES GF TLE BAST 1/2 OF THE NORTHWEST l/4 OF

BBCTION 14, TOWNSHIF 40 NORTHN, RANGE 13, EAUT OF TUE THIRD PRINCIPAL
WHICH LILBE EASY QF THE EABT LJJdF QF THE SOUTH 40 RODE OF 'TH:

MERIDIAN
WEST 20 !'tODS OF SAID EAST 55 ACRES AND XWFI OF TUE WEST LINE OF THE
RAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST /4 OF SECTION 14, OF THE

8OUTH 40 RUDS THEREGP IN COOK COUNTY, ILLIKOLE. , ek s
59162124
PERMANENT INDEX MO, 13-14-119-001

ches

TORMEY cevierg &

a4ahhy N LAWNDALE

which has the address of ‘
CHICAGL, 1L XEXK aoszdeL
C&hﬁ) Property Addees

TOGETHER WITH all the improvements now ot hercafler erecied on the properiy, and all casewtients, rights,
aﬁmﬂenances, rents, royalties, mineral, oi) and gas righis and profits, watcer rights and stock and ali fixtures now or hereafter
u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is oo

referred to in this Security lastrument as the “Propeny.”’ .
BORROWER COVENANTS that Borrower is lawfully scised of the eamnte hereby conveyed and has the right (o,c.:‘

mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.,’.;‘,‘
Borrower warinats and will defend generally the title to the Property against all claims and demsnds, subject to any™-
encumbrances of record, e
THIS SECURITY INSTRUMENT combines uniform covenaiiis for national use aind non-uniform covenants with limiteg
variations by jurisdiction to constitute & uniform securlty insirument covering real property. .y

e

HLLINOIS—SINGLE FAMILY - FNMA-FHLMC UNIFORM INSTRUMENT .
MAHN-1I05 (Rev. 7-87) TR j A T. G. F, Form M4 12783
¥ aaam ¥ BOX 370
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OCCUPANCY RIDER

LOAN #: 6040-2410

THIS OCCUPANCY RIDER is made this 22naday of september » 1989, and
is incorporated into and sha)l be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Oeed (the "Secyrity Instrument®™) of the same date
given by the undersigned (the “"Borrowsr”) to secure Boerrower’s Note to

MARGA & COMPANY  INC.-~-c=vmeaaa- ——— —e=w- {the “Lender")
of the same date and covering the proparty described in the Saecurity
Instrument and located at:

4559 N, Lawndale, Chicago, I1. e 60625 }f{
AR

1Y

QCCUFKMCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants’ 2nd agreements made in the Security Instrument, Borrower further
represents, wrrrants, acknowledges, covenants, and agrees as follows:

The Yoan {iLbs "Loan") which | have obtained specifically requires that I
occupy the propeity {the “Property"} that | am purchasing (or refinancing)
with the proceeds of this loan as my primary raesidence. ! understand that the
eligibility criteris for Loan approval, including but not limited to the
amount of the requirer down payment, could be materially different 1f I were
to reside alsewhere and ‘astead rent the Property to others as an investment.
Accordingly, [ will move iric the Property within a reasonable period of time
after loan settlement and continue to occupy the Property for a reasanable
period af time thereafter. /While the phrase "reazonable pericd of time" 45
not capable of precise measviziment, it shall be construed to further the
intentions of the Lender to mak® 21 “owner-occupant loan” and not an “favestor
Yoan". Lender specifically reised oan this representation, warranty and
covenant in determining to make the loan to Borrower and selling such Loan in
the secondary market, In the event lorrower shall fail) to occupy the Proparty
as aforesaid, then, in accardance wilh Paragraph 19 hereof, lLender at {ts
option may require immediate payment 1 full of all sums secured by this
Security Instrument and pursue any oiasr, remedies permitted hereunder,
Notwithstanding the foregoing, if the Feders) Home Loan Mortgage Corporation
{"FHLMC"} buys all or same of the Lender’s. rights under this Security
Instrument and Note, the promises and agreemwnts ‘o this Rider will no longer
have any Fforce or effect so laeng as FHLMC, or (ny af its successors and/or
assigns, holds those rights; provided, however,  *nat in the eaevent Lender
repurchases all or any portion of the Loan froa FHLMC, or any of f{ts
succassars and/or assigns, the promises ang agreemenis Ja this Rider will be
reinstated and will be fully enforceable against Borrowsy by Lender.

BY SIGNING BELOW, Borrower accepts and agraes to the t2rms_and provisions

contained in this Occupancy Rider.
St AL
Nyl ) (A ThLs

Borrowsr

~ -

e L il

Borrawer

Borrower

Y2T29V6R

OCCUPANCY RIDER
CRrO4% (3/8%) Revised
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