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14. Govemning Law; Severabliity. This Morigage shall be governed by the law of Hlinois. In the event that any
prov sion of clause of this Morlgage or the Note conflicis with applicable law, such contflict shail not affect ather provi-
sion s of this Mortgage or the Note which can be given affect without the conflicting pravision, and i0 this end the provi-
sions of the Mortgage and the Note are declared 10 be severable. Time is of the essence of this Agresment.

15. Transter of ihe Property; Assumption. If all or any part ot the Property ar an inlerest therein is sold or
transfsrred by Borrower without Lender's prior written consent, excluding (a) the creafion of a lien or encumbrance
subordinate o this Mortgage which does nol reiale to a transfer of rights of occupancy in the Property, (b) the craation
of a purchase money security interest for household appliances, (c) a transicr by devise, descent of by operation of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leasehaold interest of three years or less not
containing &n option to purchase, {e) a transier, in which the transferee is a persen who occupies or wilt occupy the
Property, which is (1) a transfer to a relative resulting trom Borrower's death, (2] a transfer where the Borrower's spouse
or child(ren) becomes an owner of the Properly, or (3) a transfer resulting from a decree of dissclution of marriage. legal
saparation agreement, or from an incidental property settiement agreement by which the Borrower’s spouse bacomes
an owner of the Property, or () a iransfer to an inter vivos trust in which the Borrower is and remains the beneficiary and
occupant ol the Property, uniess as a ccndition precedent ta such transfer, the Borrower refuses to provide the Lender
with reasonable meang acceptable to the Lander by which the Lender will be assured of Limely notice of any subse-
quent ransfer of the henelicial interest or change in occupancy, Lender may, at Lender’s optian, and without notice 1o
Barrower, declare all the sums secured by this Mortgage 10 be immediately due and payable. Lender is hereby
subrogated to the Fan of any mortgage or other lien discharged, in whote or in part, by the proceeds of the loan hereby
secured.

18. Accelera’ior; Remedies. Upon Botrower's detault in the performance of any covenant or agreement of Bor-
rower in this Mortgags. irc'uding the covenants to pay when due any sums secured by this Mortgage, Lendar may at
its option, and without roti:e to Borrower, declare due and payable all sums secured by this Mortgage and tmay
foreclose this Mortgage by (iicial proceeding. Lender shall be entitled to collect after default, all estimated and
actual expenseas incurred by rassue of said defauit, including, but not limited to, reasonable attorneys’ fees, and costs
of documentary evidence, abstrecty, and title reports.

17. Assignment of Rents; appointment of Receiver; Lender in Possassgion. As additional security hereunder,
Borrower heraby assigns to Lender the, ret= of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereot or abandonment o t1a Property, have the right to collect and retain such repts as they become
due and payabis.

Upon acceleration under paragraph 1C-Ahwicof or abandonment of the Property, and at any time prior to the ax-
piration of any period of redemption following ivJdi~ial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to anter upon, take posces.icn of and manage the Property and ta callect the rents of the
Praperty inciuding thoss past due. All rents collected Gy Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of ren)zincluding, but not limited to receiver’s fees, premiuimis on
receiver's bonds and reasonable attorneys’ feps, and th:n tu the sums secured by this Mortgage. Lender and the
raceiver shall be liable to account only for thase rents actua’iy received.

18. Future Advances. The Holder of the Nate secured by this Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no longer than tiie /naturity date stated on the reverse side, or uniess
extended pursuant to paragraph 22, uniess the amount requested/wien added 10 the then outstanding principal
balance would exceed tha Maximum Amount, or there shail then exict 1 default under the terms of the Note or Mort-
gage, or there shall then exist & federal, state, or local statute, law, or ciuinanc=, or a decision by any tribunal which {in
the reasonabla opinion of any Holder of the Note} adversely affects the priolity o validity of the Note ar this Mortgage,
or the Barrower shall no longer own the Property, or the Borrower is involved i bankrupicy or insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Morc a3, not including sums advanced in
accordance herewith to protect the security of this Morigage, exceed the Maxiviuio 2Zmount.

19. Relsase. Upon payment of alt sums secured by this Mortgage, Lender sha | release this Morigage without
charge to Borrower and also pay all costs of recordation, if any.
20. Walver of Homestead, Borrower heraby waives all right of homestead exemptior. i the Property.

21. Redemption Waiver. Except where this Morigage covers any land which, at the timar: nxecution thereof, is
improved with a dwelling for use by not more than six tamilies or is given to secure a loan to be ugad;in‘whgole or in part,
to finance tha construction of dwelling for use by not more than six families and except where this *iortgage covers ?{
any land which, at the time of execution thereaf, is used or intended to be used for agricultural purposas. the Borrower L‘."
hereby waives any and all rights of redemption from sale under any order of foreclosure of this Mortgag'e. on behalf ot “c‘t
the Borrowaer, the Borrower's estate and all persons beneficially interested therein, and each and every persan (o the Z‘wj
full extent parmitted by the provisions of applicable law. 25

22. Aight to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi- G
tions as may be mutually agreed upon by Lender and Borrower; pravicled, however, in no event shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE, The ex-
tension of the Maturity Date, if any, shall not, uniess otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Morlgage which shail remain in full force and effect throughout any of said extension periogs.
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MORTQAGE Loan Numbar _B8=2340-131
{Individuais) PINd 03-09-104-~008

THIS MORTGAGE 1a made this  Twenty-First = dayot September = 983

palwaen the Maortgagor, Kenneth E. Cosper and Susan J. Cosper, his wife

. . e naain BOrTOWeT ™),
and the Mortgages. AVONDALE FEDERAL SAVINGS BANK, a ledarally chartered savings bank, whose address is
20 Norih Clark Street, Chicago, llinois 60602 (herein "Lender™),

WHEREAS. Borrower is indebted to Lender in the principal sumof (¢ 14,500.00 ) Dodars
("Maximum Amount’), or so much al thal sum as may be advanced pursuant to the obligation of Lender (whichever
is lassar), and evidencod by Borrowsr's Note, providing for monthly payments o princlgal and/or inlerest and, with
the balance of the indebleciness, it not sconer paid, due and payable on X ptember 20, 1994 .
{‘Maturity Date”) unless extended pursuant to paragraph 22 harsol.

TO SECURE 1o Lender the repaymant of the indabtetness evidenced by the Note (including, but not imited
to, such obligatcy iuture advances (“Future Advances’) as are described in paragraph 18 hereof), the payment of al!
othar sums, wilh itiierest thareon, advanced in accordance herewilh 1o protect the security of this Morigage. and the
performance of the covenants and agreements of the Borrower herein contained, Borrower does hereby morntgage,
graat and convey to'Lyader the property legally described
in the attuchad Exhibi? 87 sacated inthe Gounty ol __Cook
3343 Ellen Drive, Mtl)ington Heights, IL 60004 e __trProperty Addrass").

TOGETHER with all INe morovements haw or hereafter erected on \he property, and all eagsements, righls,
appurienances, rents, royalties; mineral, oil and gas rights and protits, waler, water rights and water stock, and al}
fixturas now of harealter attached 14 the nioperty, all of which, including replacemenis and additions thereto, shall
be deemad (o be and rermain part olins property covered by this Mortgage, and all of the foregoing, togelher with
said property (or the feasehold estale if 1bis Mortgage is on a leasehold) are hesein referred to as “Proparty’'.

Borrower covenants thal Borroweris-lawlully seised of the estale hereby conveyed and has the right to
rmortgage, grant and convey tha Proparty, thiat ‘ha Property is unencumbered with the exception of those items, if
any, listed in a schedule ol exceptions 1o coverz ge inany title insurance policy insuring Lender's interest in the Pro-
perly. and that Borrower will warrant and detend punicrally the title 1o the Properly against all claims and demands,
subject to any encumbrances. declarations, éascments or restrictions lisled in a schedule ol excepticns to
coverage in any tilte insurance policy insuring Lender s inlerest in the Proparty.

.. __.Slate of ingis, which hab the address of

Borcowsr and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest. Borrowar shallorcimptly pay when dus without sel-off, racoupment, or
deduclion. the principal of and the interest on the indebledness svilenced by the Note. and iate charges as provided
In the Note, including the principal of and interast on any Fulture ZJvances secured by this Mortgage.

2. Application of Fayments. All payments received by Lenr'Z7 under Ihe Note and paragraph 1 heraof, shall
be appiied by Lender first in payment of inlerest due on the Note, than (o principal of the Note, including any
amounts considered as added therato under the tarms heienl,

3. Charges; Liens. Borrower shall promptly pay alf abligations securerl by a mortgage or trust deed atlect-
ing the Property, taxes, assassments andg other charges, tines and impositions a’iibutable 1o the Property which
may atlan a priority over this Mortgage, and teasehold payments or ground ren's i any, when due. Borrower shall
pramptly lurnish 1o Lender all notices o amounts dua under this paragraph, and'in {13 avant Barrower shall make
payment directly, Borrower shal prompily furnish to Lender recaipls evidencing sv:h payments. Borrower shall
promptiy discharge any llen which has pricrily over this Morigage with 1espact to any sur, instuging. but not Hmited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaite! erected on the Prop-
erly insured against loss by fire. hazards included within the term “extended coverage”, and surn diher hazards as
Lender may require and in such amounts and fer such pariods as Lander may require; provided, that “ander shall not
require thal the amount of such coverage exceed thal amount of coverage required (o pay the sums secured by this
Martgage and all other mortgages and trust deeds with respect 1o the Property.

The insurance carrier praviding the insurance shall be chosen by Borrowaer subject to appfoval by Lender; pro-
vided. 1hal such approval shall not be unreasonably whhheld, Al premiums un insurance poticies shall be paid by Bor-

rower when due.

All ingurance policies and renewals thereof shall ba in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renawals thereof, and Borrower shall promptly furnish to Lender all rengwal notices and all recalpts of paid premiums.
In the event of loss, Borrower shalil give prampl notice to the insurance careler and Lender. Lender may make proof ot

los if not rnade promptiy by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration of
repair ot the Property damaged, provided such resloration or repair is economicatly teasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage, with the
excess, if any, paid lo Borrowar. It the Property is abandoned by Borrowes, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lendar to Borrower that The insurance carrier otfess to settle a claim
tor insurance benefils, Lender is authorized to collect and apply the insurance proceeds at Lender's opiion aither to
restoraticn or repair of the Proparty or to the suins secured by this Mortgage.

Uniess Lendar and Borrower otharwise agree in writing, any such apphication of proteads 1o principat shall
not axtong or postpone Ihe due date of the monthly nstallments relerred to In paragraph 1 herea! or change the
amount ol such instatliments. It under paragraph 16 hareof the Proporty is acquired by Lender, all righy, titie and interest

]
JOBE APLIILM | NOTICE: See other side for important information » |
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LEGAH. DESCRIFTION

Lot 37 in Dun=1a Hignlands, Deino-2 Subdivisicn of the west Half of the North.ast
Quarter, excupt the Souch 25 Acres thereof, in Section 9, Towrship 42 torth, Range 1l
Last ©f the Third Principal Meridian, according to the Plat thereof recorded Octcber
15, 1946 au Document Nunber 13916670, in Jock County, Illhois,
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