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This Indenture, Made this ilth Septanber , 1989 pejween

Audrey Davis, divarced not sipee remarriede=-=-=mmevocecccecs e —————— . Mortgagor, and
LIUWI’\ Mﬂr"\')h(](! (_D ----------------------------- - e Bt iy S A B o . - 3o v o

R corporatioq ofghnized anid axlsling under thy laws of  the State of Illinois
. Moy
Op s,

- Witnesorth: That wheteas the Mortgagor s justly indebied 10 the Morigagee. as is evidenced by & certain promisiory note hearing even
(' date herewith, in 1he principal sum of Sixty Two Thousand Fifty and No/100ths
e
{
{) 5 6 -
,(_ (§ 62,050.00--) MNine and
P payable with interev s the rate of ()0 payp  Percentum { o, 5p—— -~ %) pet annum on the unpald balance uniil paid, and made
I/} payable 1o the order of ine Mortgagee ot ils office in  gay |, awn, Illinols 60453
o ] or &t such other place as ihe dolder may designate in writing, and delivered; the said principal end interest being payable in monthly in-
,’ stalments of  pivy gundess Twenty One and v5/100thgm=mmmemmamncvearas e Doliars (§ 521 .75-w~~ )
J onthe fistdayof  wovembey 1. 19 go, and a like sum of the first day of each and every month thereafier until the note is fully
paid, excapt that the final payment of principal and interest, if not sooner paid, shall be due and payable on the firsi day of
October | ' 20 39

Now, therefore, the said Mortgagor. for the beit(r securing of the payment of the said principad surn of money and inferes) and the perfol
mance of the covenants and agreements herein contained. does by these presents Morigage and Warrunt unto the Mortgagee, its successor
o~ ussigne, the following dwcribed Real Estate situste, Lriny,, und being in the county of Cook
lnd the Stae of lmnou. 10 wit:

PAR LN ' ERRE i v 2R
CILOT AL INS COLONY LAKE cLUH UHIT NUMJE1 2, aEING,A,_UBﬁIV JIGN ar E
“PART OF THE EAST 1/2 OF: THE NORTHWEST 3/4 OF -SECTION 16,” TOWNSHIP 4%
CHOATH, RANGE 1v, ENST LF L THE THIRD PRINLIFAL (ERIDIAN, IN THE '
MILLACGE OF SCHAUMEURG, EXCEPTING THAT PART.THEREOF DESCRIBED AS
FOLLGWS:  @EBINNING AT THE NCORTHESST CORNER D7 SAID LOT 41; THENCE
BOUTHRNARD ALONS THE EASTEFLY LINE OF SAID LOT 4! S0UTH 1 DEGREE 28
Lo o MINUTES 50 SECONDS WEST, A DISTANCE IfF 3Q.33 Y4BT TG THE SQUTHEAST
CORNEN IF TRI0D 0T 417 THENGCE WE Tw;nr n.ch; THT 20UTHERLY LINE CF
: :A:a LOT 41 SO 3% LEGRESS 1O mfwu £2 23 SECONUS WEST,..A DISTANCE
T OF 84.82 FEST TREMCD KORTH I DEGRES 08 MINUTES 55 SECONDE EAST &
éiorsrance G7 A1 80 FEET T0O A POINT ON THE NORTHE]LY LIMNE OF =AI0 LOT
di, TRERCL JAUTWARD ALONG THY SAID NCRTHERLY LINE, SOUTH 32 DEGRCES
“B1 OMINUTES 1D SECONDS SAST 4 DISTANCE QF 15,78 rEET T3 YHE POINT or
FREGINNING, all IN CDOM COUNTY | TLLINOIC. : P e
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In case of 1he refusal oc negl?ﬂ'lor the h}or'l/lauor to make
such paymenia, oF 1o salisfy uny prior lien or incumbtance uthes
than that lor taxes or assessments on said premises, or [0 keep
sald premites in good repair, the Moctgagee wiay pay such taxes,
assersionts, and insurance premiums, when due, and may muke
such repaire to the property herein morigaged as in s discretion
it moy deern uevessay for the preéper preservalion thereof, and
any raoneys 3o paid or expended shall become so much addi-
uenal indelrtednest, secured by Uis morigage, 1o be paid out of
proceeds of the sale of the morigeged premises, il not otherwise
paid by the Mongagor.

It is ¢xpressly provided, however (all ulher provisions of Lhis
monigage 10 the contraey notwithsanding), thal the Mortgagee
thall uot be required nor shatl it have the right 1o pay, dischasge,
OF [eMowe ANY 11X, asessment, of tax lica upon ot against he
premises deseribed hercin or any part thereof ot the impiove:
ments situated thereor, s fong as the Mortgagor shali, in guod
[aith, contest the saiae-2: the validity thereo{ by appropnate
lega) praceeding v brought in a court of comperent jurisdiciion,
which shall opeiate to pr(vera the collection of the 1ax, assess
ment, or lien so contesied #.d rae sale or forfeiture of the said
premises o any part thereod (010Usfy the same.

And the sid Mortgagor Turther civeasnls and agrees as
fallows:

That peivilege is ceserved (o pay vhe debf w whoie, or in pan,
on any instaliment due date.

That, together with, and in addition 1o, the monihiy. payments
of principal and interest payable undes the terms of the neie
secured hereby, the Morigagor will puy to the Morigages, & i ihe
fisst day of cash momh until the said note is Tully pald, the
following sums’

{0) Aa amount sufficient (o provide the holder hereof with
funds to pay 1he next mongage insurance premivm if this insry-
menl and 1he note secured hereby are insured, or & monthly

chiarge Gin liew of & mostpage Insurance premiom) of they are held
by the Secretary of Housing and Urban Development, as follows;

(I} It and so long as said note of even date and this iosiru-
ment are insiired ov are reingured under the provisions of the Na.
1ional Hausing Avt, sn smount sufficien? to accumulate in the
hands of the holder one {1} manth prior to its due date the an-
nugl morigage insurance premium, in order 1o ptovide such
holder with Tunds 10 pay such premium Lo the Secretusy of Hous-
ing and Urlsan Development pursuant to thw National Hausing
Act, u amended, and applicable Regulations thereunder; or

{11} If and 30 long as suid note of even date and this instruy-
ment are held by the Secrstary of Housing and Urban Develop-
ment, & monthly charge (in lieu of ¢ mortgage insurance
premivm) which shall be in an amount equal to one-twelfth
{1712} of one-haif (1/2) per centum of the average autstanding
balance due on the nute computed without raking into accoum
delinyuencies o1 prepayments;

(A sum equel to the ground rents, if «ny, next due, plus
ihe premiums that will next become due and paysbie on policies
of fire and other hazsrd insurance covering the martgaged prop-
erty, plus taxes and assessmentis next due on the mortgaged prop-
erfy (all as estimated by the Mortgagee) f2ss all sums alresdy paid
therefur dividec hy the number of moaths ta elapse before one
menth price to the date when such ground rents, premiums, taxes
and sssesament. will become delinquent, such sums to be held by
Mortgagee in trust t0 pay said grouad rents, premiums, taxes and
special ussessments; and

{c} All payments mentioned i the iwo preceding subsections
of this paragraph and all payments 1o be made under the note

« sunider subsection (d) of the preceding paragraph as & credis

secured hereby shall be added 10gether and the aggregate amaunl
thesead shalt be paid by the Marigagor each month in a single
payment to be aphed by the Morigagee 1o the fulliwing ems in
the erder set forti,

{1} premism charges under the contract of insurance with the
Secretary of Housng and Urban Davelepment, or momthly
charge tin liew of moiigage insurance premium), a8 the case may

{11 ground cenls, if any, taxes, special assessinenty, fire, ung
olher hazard prwance premivms;

(I1{}  interest on the noie secured hereby;

(V) amortizaton of the principal of the said aate: und

(VY late charges,

Any deliciency in the amount of any such aggregate monthly
payment shall. unless made good by the Mongagor prior 10 the
due date of the next such payment, conslitute an event of default -
under this marigage. The Mortzagee may collect & “late charge' 2
nal {o exceed four cents (4} for each doflar {31) for each pay- |
ment more than fifeen {13) days in arrears, 10 cover the exra
expense imohed in handling delinguent payments, :

If the total of the paymems made by the Mocigagor undér
subsection (b} of the preceding paragraph shall exceed the
amount uf the payments actyatly made hy (he Murtgagee for
SI0URG rents, 1anes, i LySeNSMENEs, or HISUFATCE premivms, 9§
the case may be, sach exrcess, if the losn is cuteent, at the oprign. .
of the Matigagor, shall be credited on subsequent paymenis 1-bé
made by the Morigagot, vt relunded 10 the Morigagor. I,
however, the monchly pavmeants made by the Mortgagor under
subsection (b} of the preceding paragraph shall not he sufTicient
1o pay ground reats 1axes, and assesiments, Or insUFANIGE
premiusus, g5 the case way be, when the same shall become due
and payable, then the Morigager shall pay (o ihe Morigagee any
anount necessaty o make up (he deficiency, on or hefore the
ao'e when payment of such ground rents, taxes, sssessmenis, of
wredtance prennums shall be dne. {7 at any (ime the Mongagor
shail (ziw'er to the Mortgagee, in aceordance with the provisions =
of the (ro1e secured hereby, full payment of the entire in- :
debtedne s represented [hereby, the Morigagee shall, in com-
puting the amoun: of such indebredness, eredit ta the account of
the Mosigagor =l jaymeniy made under the provisions of subsec-
tion fa) of the pre.cd ng paragrap which the Morigagee has nit
become abliguted tu ray to the Seeretary of Housing and Urban
Pevelopmeni. and any oaarce remaining in the 1unds ac-
cumuisted under the provisivns of subsection (b of the preceding -
paragraph. I there shall be « def=ult under any of the provisiom
of Wis montgage resubing in a Hubd ; sale of the preimises covared
bereby, or if the Mortgagee acquiies <v property otherwise after -
default, the Mortgagee shall apply, 92 th2 tims of the commence:
ment of such proceedings or at the tinwe the property it oiherwise
acquired, the batance then remaining in 10 5 .ids accumulsted

against the amount of principat then remaining vipoid undet said
note aitd shall mopedly adiue any payments whick shall buve
been made uikler subsection raf of the preceding paragraph.

And a5 sdditlonsl securlty fm the payment of the lndebicdnu;
afueesaad the Mangager does hereby assign to the Murtgagee alt
the renss, issues, amd profits now due or which may herealier -
hecome due Tor the wse oi the premises hereinabove described.

That e wiil keep the improvements now existig or herealter
erected on the mortgaged properiv, insured as awey be requited
from rime 1¢ (e by the Mortgagee auuut fats by fire and
other hazards, casualties and contingencies in sucls amounts and:
for such periods as may be required by the Morigagee and wilt
pay promptly, when due, any premiums on tuch insurance provi-

sion for payment of which has not been made hrmﬂbﬂgrg

N Pooe 20t 4 . -
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Witness the hand and sesl of the Morgagor, the day and year first writien.
f

O i) {SEAL)
Audrey Davis, divorced not since remarried

[

{SEAL]

}
) -
)

: PTNOHEL
5 ﬂ;MLS [ ~ , & gotary public, in and for the county and State
slocesad, Do Herehy Corey s AUNREY DAVIS, A werred amd wof simet revar el
and . , his wife, personally known {0 me to be the same
person whose pame {3 subscribed to the foregoing instrument, appeared before me this day in person and acknowledged

tht AL signed, mealed, and Zelivered the said instrument s Aer free and voluntary act for ¢ nd |
therein set forth, including the relesse and 'siver of the right of homestead. tary act for the uses ang purposes

Gives under my band and Notaia Seal 11 N™ ay  Sipfember  p 1989

Py -

* OFFICIAL SEAL - “ a—
JAMES R. STUCKER 4 Notary Publie
NOTARY PUELIC, STATE OF ILLINGYS 4
WY COMMISSIGH EXFIRES 7/29/9)

for Record in the Recorder's Office of

County, Hllinois_ 07/ 1he day of

m.,, and duly recorded in Book of

THIS DOC. PREPARED BY:Annette M. Ledbetter
CROWN MORTGAGE CO.

6131 WEST 95th STREET o

OAK LAWN, ILLINOIS 60k53 Qk(ff’u', B

-

89162317

15, Sbviramont Priniag ONim: 1S00=41 T-STADRE
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