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MORTGAGE ‘! 5 00

THIS MORTGAGE (“Security InstrumentT) isgivenon ... Seprtember. 245
19.69..... The morizagoris .. .Maxrk PAnlberz. a bachelor
{~Borrower™}. This Security Instrumentiscivento.......3ans of
whichis cranized and existing
sndwhosczddsess is .. 8601 ¥. Ozden,
C Lengesr™).

..Lwons
under the lawsof ...
Lyans., «lh

Borrower owes Lend=r tar principal sumof . Fifry thonsaad and. zsllll
== Dollars (U.S. 5.20.0G0.-30_______). Thisdebi is cvidencsd by Borreaesr's note

dated the same date a8 this Zevurity Instrumens (~Noie™). which provides for smontkly peymenis, with the full debt. tf ooz
paid earlier, duc 2and pavabizorn’ Oczober 1, 1899 This Secusity Insirurment
secures 10 Lender: (a) the repavinsnt of the debt evidenced by the Noie, with mnzercsi. and 21l renewaks. cxicnsiens and
modification.s: (b} the payment uf all other sums, with interest. advanced under paragraph 7 1o protec? the secuaiy of this
Security Instrument; and (c} the performance of Borrower’s covenanis and 2greements under this Security Insirement and
the Note. For this purpose, Borrower do s hareby morigzge, grant 2ad convey to Leader the fellowing doscnibed propenty
located in Coch Couniy. IHineis:
UNIT 706 and G-16 IN QUAIL HOLLOW CONDOMINIUM D ON A SURVEY,
OF THE FOLLOWING DESCRIBED RFIL ESTATI:
PART OF LOT 44 In TEZE BROOX VLiLLA : = BEING & SUBDIVISION OF,
THE EAST 1/2 OF THE NORTH WEST.L./4 O :, TOWKSHIP 36 NORTH, i
RANGCE 12 EZAST OF THE THIRD PRINCIPA N CTOCK COUNTY, ILLINGIS
WHICH SURVEY IS ATTACEED AS EXHIBIT - LARATIDN GF CONDO- )
MINIUM RECORDED AS DOCUMENT 23009115 CT.OM TIME 70O TIME, TO-
GETHER WITH ITS UNDIVIDED PERCENTAGE g I COMMON ZLEMENTS -
IMN CCOOX COUNTY, ILLINOIS. S

Ta¥ Index No. 27-14-103-100-103%

15101 S. Quail Hollow Driwve,
{Street]
Iinois Q0! (“Property Address™)

which has theaddressof __.

TOGETHER WiTH all the improvements now or hereafier crected on the propeniy, and 2l casemenis. righis.
apputlcnances, s¢nis, rovaitics. minerzl. ofl and gas rights and profits. water fghis 2nd stock and 2!l Satores now or
hereafter a part of the property. All replacements 2nd additions shail also be covered by this Sccwnity Instrement. Aliefthe
foregoing is referred te in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lamfully scised of the ostaie hereby conveved and has the nght io
morigage. grant and convey the Property and thai the Properiy is unsncumberad. excepl for sncambrances of record.
Borrower warrants and will defend generally the title to the Propeniy apainst 21l claims and demands. subject fo any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national vse and non-uatform covenanis with
limited variations by jurisdiction 10 constitute 2 uniform security insirument covenng real properiy.

Form 3034 32783

ynaipirag, Ing,

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal 2nd Interest; Preparment and Late Charges. Bosrowes shall prompily pay ahen dus
the principal of and interest on the debt evidenced by the Note 2nd any prepayment and I2te charges dus underihe Nete

2. Funds for Taxes and Insurance. Subject 10 applicatle iaw or 1o 2 writien waiver by Lender. Borrower shzli pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {uli. 2 sum {"Fuads™) equzl 10
one-twelfth of: fa) yearly taxes and assessments which may atiain prienty over this Security Instrumeni: (0} vearly
leaschold paymenis or ground sents on the Property, if any: (¢} vearly hazard msumnce premivms: zad (d) yveariy
mortgage insurance premiums, :f any. These items are called “escrow i1ems.” Lender may estimate the Funds ducon ihe
basis of cuirrent data and reasonable estimates of future sscrow items.

The Funds shall be held in 2n institution the deposits or acceunts of which are insured of guzraniced by = {edeml or
state agency (including Lender if Lender is such an institution). Leader shall 2pply the Funds 1o pay the cscrow items.
Lendsr may not charge for kelding =nd applying the Funds, analvzing 1he account or veniving the sscrow ilems. ualess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may sgree in writing that intzrest shall be paid on the Funds. Unless zn agreemens: is made or applicable faw
requires interest to be paid, Lender shall noi be reguired 10 pay Borrower any inierest or earaings on the Funds. Leader
shail give 1o Borrower, without charge, an annual accounting of the Funds showing credits 2nd debiis io ths Fundsand the
purpase for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secused by
this Secunity Instrument.

¥ the amount of the Funds held by Lender, together with the ftiure montkiv payvments of Funds pavabis prier o 2,\
the duc dates of the escrow items, shall exceed the amount required 1o pay the sscrow items when doe. the excess shalibe, -‘:—
at Berrower's o tion, cither promptly repaid to Borrower or crediied 1o Borrower on monthiy pavments of Funds. If the,
amount of the Furdes held by Lender is not sufficient to pay the escrow items when doe. Borrower shall pay o Lender any -
amount necessary 20 make up the deficiency in one or more paymenis as reguired by Lender. -

Upen paymeat 71 )i of all sums secured by this Secusity Insiroment. Lender shall prompily refiund to Bermower -
any Funds held by Lenser. Ifunder paragraph 19 the Propernty is seid or 2cguired by Lendzr. Lender shall 2pplv. no laigr
than immediately prior o “he sale of the Property or its acquisiticn by Lender. 2y Funds held by Lender at the tme of
applicaiion as a credit against t¥e sums secured by this Secunity Instrument.

3. Application of Pasmrats. Urless applicable law provides otheraise, =13 payvmeonis reccived by Lender vnder
paragraphs I and 2 shall be app.ied: £rst. 1o late charges doe under the Noie; secend. 1o prepaymeant charges due under the
Notc third, to amounts pavable under naragraph 2; fourth, icinierest doe; and iasi. o principaidue

4. Charges: Liens. Boerrowdr 512! pay all taxes, assessments, charges, Anes 2nd impositions alinbulable io the
Property which may atiain prority ovrr this Security Insiraomen:. and leaschold paymenss or ground r2ais. of 2aw
Borrowzer shall pay these obligations in the rianner provided in peragraph 2, or if not p2id in that manner. Borrower shall
pa~ them on time directly to the person owed payment. Borrower shail promptiy furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowes ipixvs these payments diresily. Borrower shail prompily fumish to Lender
reccipis evidencing the pavyments.

Borrower shall prompitly discharge any el whith has priosity over 1his Seewrity Iasirmument ankess Bommowes: (2)
agrees in writing {o the payment of the obligation secvi J by the bien ia 2 manner acceptable to Lender: (b} contests in pood
faith the lien by, or defends 2gainst enforcement of the lien o, lopal proceedings which in (e Lender’s opinion operziz 10
prevent the enforcement of the fen or forfeiture of 2ny piri of the Property: or {c) sexures from the holder of the ficn an
agreement satisfactory to Lender suberdinating the Ben 10 ihis Socurnity instrumen:. if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccuny instrumen:. Lender may give Bommower 2
notice identiiving the lien. Borrower shali satisfy the fien or 1ake o or more of the actions sei forth zbove wiihin 10d2ys
of the giving of notice.

5. Hazard Insurance. Borrewer shall keep the improvemenis ciow exisiing or hereafler srecied on the Properniy
insured against loss by fire, fazards included within the term “exiended oo verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouite and frr 1the periods that Lender roguites. Taz
insurance carrier providing the insurance shall be chosen by Berrower subjx1 in Lender's approval which shall oot be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and slirli include 2 standard morigage clavie
Lender shall kave the right to hold the policies and reacwals. If Lender reguires. i¥oirsmar shell promptiy give to Leader
all receipts of paid premiums and renewal notices. In the event of loss. Borrower sheli ez prompi notice o the insur=nce
carrier and Lender. Lender may make proof of 1oss if not made prompiiy by Berspwer.

Unless Lender and Borrower othersise agree in writing, inserance proceeds shall b L pplied 1o srestomziion o repair
of the Propeniy damaged, if the restoration or repair is coonomically feasible 2nd Lender s cecusv 15 not lessened. K ehe
Fesiomtion or repair is not economicaily feasible or Lender’s securily would be lossened. the isun nce procesds shali be
applied 10 the sums secured by this Security instrament, whether or not then Gue, with any cerrisi523d o Borrower. If
Borrower abandons the Property. or does not answer within 30 dzvs a notice ffom Lender that the fsurence carnier has
offered 10 seitle a claim, then Lender may colleci ihe insurance proceeds. Lender may use Ide procoads (O IgpAir ©F fasiore
the Froperty or (o pay sums secured by this Secuniy instrument. whether or noi shen due. The 30-dz2 poriod w3l begin
when the nctice is given.

Unless Lender and Borrower otherwise agree in wriling. 20y appiication of procesds 10 principai shail nol exiend or
postponc the duc date of the monthly payvments referred 0 in paragraphs 1 and 2 or change the amonat of ihe payments. 17
under paragraph 19 the Property i acquired by Leader, Borrowsr"s fight 10 any insurance policics and procceds resaliing
from damage 1o the Property prior 1o the acquisition shail pass to Lender 1o the exlen: of the sumis sesured by this Security
Instrument immediately prior 1o the 2cquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall noi desiroy. damaze or subsizniially
change the Property, allow the Properiy (o delerioraic or commit waste. I this Securiiy Instremens is on 2 leasehold,
Borrower shall comply with the prosvisions of the leaze, and 1f Borrower acquirss Yee litle tothe Properiy, she lezsehold and
fee title shall not merge unless Lender agrees to themerger in wniiing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fzils 10 periosm the
covenants and agrecments contained in this Security Eastmment. or there is a Iegal proceading that may sigmficanily 2ffec:
Lender's rights in the Property (such as a proceoding in baakrupicy. probate. for condemaziion or lo snioree lans or
regulations), then Lender may do and pay for whatever is necessary 10 proistl the value of ihe Property 2nd Lender’s sights
in the Property. Lender’s actions may include paving any sums secured by 2 lien which has presliy over this Scrurmay
Instrument, appeaning in court. paying reasonable aitomeys” ives and enicring on the Propariy to make repains. Although
ELender mayv take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become 2dditional debi of Borsower sccured by tinis
Security Instrument. Unless Borrower and Lender agree o other terms of parment. these amounis shall bear mterest from
the date of disbursement at the Note rate and shall be payable. with inierest. vpon notice from Lender ic Bormower

requesting payment.

LIVEOL
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Titls CONDOMENILL RiDOx is made this ... 28T8 dayof Seprezber 1952

1221

and 3 incorporated into snd 2l be deemed 10 amend and supplement the Mersigage, Decd 6f Truni ar Scecurity Decd (1he

“Secunty fnstrument™) ol ihicsame dale given by thocundersigned {(the "Rorrowsr™) o secure Borrowss™s NOIC 10 meeceecene.
Bank of Lwvons, Lvons, IL (he“Lender™)

o the sume date und cosening the Property doicribed in the Sccunity Instromen

15101 5. Quzil Mollow Drive, #7006, Orlana Park, IL
1Pr0irty AOSicis}

The Property includos oo unit in, togethar with on 2udhadad nlerest m the common clemiznts of, 2 condominium project
haniow g s L ) N
Quail Heollow Condominium AsSecisrion

{fitme 21 Condodiwan §40pecl)
{the “Condomimum Projec1™) 15 ke owaers as.ociafion or other entity which asis for ihe Condominium Proicst (the
~Chwaers Associalion™) Lolds 1itle 10 propenty for the bencit or use ef its mambers or b

r ahzschiolders, the Property also
inclodas Borrower s intereat in thie Cheners Associstion and the uses, procesde 2 Barzowes s inlerest.

Convuninitar Covinanis, In addiion 10 the covenanls 2nd sgreonionis madc i the Scourity lasirument,
Dorrower and Lendeg/uniter coveneont and agrec as follows:

A, Conduminium Ulipations. Hurrower «hall perfonm all of Borronc™s obligaficans uwnd=r the Condominium
Project’s Cumtiincat Booanents. The “Constituent Documents™ arce ihe: (1) Doclaration or any oibier docemeni which
erearesthe Condominium 2eoiicl; (i) by-laws; (311) code of segulations; and {1v]) oiher eguivalent documenis. Darsowsr shal?
prompily pay. whon dee, 21l Guel and aascsuments anposcd pursuant 16 the Consiltocnt Documcals.

ua £ -

B, Harasd Disurance. 803 07ag 35 the Oaners Assedation mainl=ins, with a penorsily 200epicd insurance $arfien 2
masters” o “hlankor” policy on b Condeminiem Project which & saindzclory 10 Lender and which pronideos insuranse
caverage in the amounts, for the peliods, and apain the Lazsrds Lender reguires, including fize snd hazards indludcd
within the tenin “enended soverage, olon:

{3} Lender waives the prsision ‘o Uniform Covenant 2 dor the monihly poymspl 2o Lender of onzawelith of
the yoorly premiom nstallments for hasard sasiranes on the Propernty; and

(3) Iorrower’s oblizanon under Unlisiom Covenant 5 1o muiniain hatard imaranss Sovesase oo ths Prapony
1 deomicd satindicd 10 the eatent that the roguired dovarage is provided by the Dwners Assdiizion policy.

Bursower shall give Lander prompl noticz of 20y apsein required harard mnurance coversge.

Lie the vvent of a4 distnbution of hozurd Imaufanic procceds in Licu of fostorziion or fopsin following = loss 0 the
Propzry, wheidier 1o 1hic unit or 10 common clanents, auy (rocceds paysble 16 Borrewser ate hoeby =s3izned and <hall be
paid 10 Lender for appbeaizon 1o the sums scoeral By the Scouriny Tnlrumant, with any cxcsis puid 15 Borrowser

C. Public Ly Insorunce. Borrower w2l toke sl 2010ns 28 moy be rezsanable 10 insure ihat the Oaness
AOSialion muintains a pubhic Lability inscranse policy atoepiablc i iynn, vmmocnt, and cxicns ol coverage io Lendor,

D, Comdomaation. The proceeds of say award or cluin for darlrges, direst or conseyurniil, paysbic 1o Borrowerin
connccl:en with zny condemunation or other 1aking of all or zay part €0 e Propenty, whether of the 20t of of the cmameon
clements, of for Loy cenvoyunde i lice of condamnntion, a5c horcby 2oz st and sl be puid 10 Lender. Such procesds
shull bespphod By Lender 1o the sumis scourod by the Scounnny Imtromet 25 wrdvided an Uenfors: Covenant 4.

£, Lender’s Prier Consens. Dorrower shiall nol, except after noiie ©o Londsr aod with Londor's prior weilien
comsenl, cithor pariition or subdinvide the Property or conseni 1o:

) 1t abondunment of termination of the Condominizm Project, =acerd for 2bandonmen! oF aaminsiion
required by luw in the suee of subataniial dovirustion by firc or other casually o7 in tha sovs of 5 1aking Dy condemnz1ion oF
crmnttiont Jomn;

(it} any amendmen! 10 zny prosision of the Constitazng Documents if the proviion is for the eapross benofy of

snler;

Gy teominshion of profosional moanagoment and zsspmption of scli-mizanrament £7the Ouncis Assoztalion:
or

(v any sopon wineh would heve the afzal of fendezniag rhe poblic Lalnlay tmurznzcLove a5 mad el By
the Owners Assoiation ensceeptable tv Lender.

. Romedics. ¥ Dorrower does 1ol fixy sondomenium docs 3nd assasamonis whean douc, shon Lendor oony pay the:
Any amaunta disburaed by Lander under this parsgroph Fabiall besome additional &bt of Borrewer secured by the Scoumy
Instrumnent. Unless Borrower and Lender aproc 1o othes tafams of pzyinoai, thoee sm2ants sl boar inlorsy froin Yic Jdatc of
dubursane ot ihe Note ratz uad shall be payable, with interest, upon notice from Lender 10 Borrower feguesiing pxymanl.

By SIGRING BELOW, Borrewer 2ocepia andd 22rces 10 the terms 3nd provisions conleined in this Condominium Ridzn
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