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MCRTGAGE

THIS MORTGAGE (*“Sccurity Insirument™) is givenen  SEPTEMBER
1989  Themriigagoris CHARLES E. BURREL AND JAaXIE L.

ELs” =9

py 2= S5
{"Borrower™). ThisSecurity Instrument isgiven to UNITED MORTGAGE SERVICE, IRC. .
ITS SUCCESSUPS) AND/OR ASSIGNS
which is organized and exicsing under thelawsof THE STATE CF ILLIXNOIS
3000 WEST DUNDLR 2CAD-SUITE 308
MORTHBROOK, ILLINOYIS 60062 Lendes™y.

Borrower owss Lender the princii=isum ol
ONE HUNDRED PFCRTY EIGUT THOUSAND FIVE HUNDRED AND NG/100

.ang whose address is

72-I5-577 FI Yl

PEEY

Dollzis(US. & iig,500.00 ). This debi i ovidenced by Barrower™s note

dated the same daite as this Security Insirurient [“"Noic™), which provides for monthiy payimenis, with the fuil debi. it not
paid cariier, dueeand payable on GCTG2FR 1, 20819 This Sccuriy Instrumen:
secures (0 Lender: {a) the repayment of the dobt/evidenced by the Note., with inieresl. and all renewais. extensions and
moedifications: {d) the payment of all other sums. Wil interest, advanced vnder paragraph 7 to protect ific security of this
Security Instrument: and {3) the performance of Borrzuer’s covenanis and agreemenis under this Securnity {nsinumeni 2ad
the Note. For this purpose. Borrower does hereby morigags.crant 2nd convey 1o Lender the following described propeny

iocated in CCOK

LOT 34 IN FIRST ADDITION T0 BIRCHW(OCH WEST, IN THE
CF THE SOUTH EAST 1/4 CF SECTION 25, /fOWNSHIP 41 X0
ZAST OF THEZ TEBIRD PRINCIPAL MERIDIAN, 71 COCK JOUNTY,

County, {ilingis:

A irau

IECRIVER

10-25-405-024-0000
which has the addressof 2726 FARGO . CHICAGO .
ISrreer] Tl
60645 ("Property Address™

lilinois
&z Colel
TOGEFHER WiTH 211 the improvements now or hereafter erected on the properiyv. and =l casements. sighis
appuricnancss. renfs. rovaliies, mineral. oil and gas nights and prefite. warer nghis and siock 2nd 2l Sweres now er
hercafier a part of the properiy. All replacemenis and additions shall 2lvo be covered by this Securin Insrumeni. Allefihe
foregomg ts referfed toin this Security Insirument as the “Properis.™

BORROWER COVENANTS that Borrower is Iawfuliy scised of the ouale hersby convered 2nd has the nzhi te
morigage. grant and comvey the Properiy and that the Property is unencembered, oxcept for encumbrancess of recerd
Iz snd demand subysst o 20y

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covcnanis for nation:

21
Hmmted vanations By jurisdicrion o constituie 2 umiform seourily mmsirtment cosening rosl

mie 2nd mon-uniforn: covenands niithk

“3

TOPETTY.

Feemy 301 32783
Amended 5:87

Tam iy—FRMA/FHLMC UNIFORM INSTRUMEN

i
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| P:nmcm of Principal and I[nterest: Prepayment and [ate Charpes. 3o
the principal of 2nd inlerest on the debt eridenced by the Note and any preparmen

2. Fundsfor Taxesand Insurance. Subjectioappliiceble lan ar oz umiem
1o Lender on the dav monthiy pavments are due vnder the Niic. i .
onc-twelfth of {a) vearly tazes and assessments which may ztizin pn
fcascheld payments or ground rents on the Properiy. i 2na: (04 veariy
morigage insurance premiums. if any. These items are called “evcrew
basts of current data and reasonable evitmates of futere escrow fiems.

The Funds shall be held in an institviion the deposits or accounis
ar state agencey {including Lender 1f Lender is such 2n msaiviion). Lender sh
Lender may nor charge for holding and applyving the Funds, analyvzZap ihe ztcoun
lender pays Bo:irower interest on the Funds and applicable law pess
by Lender in connection with Borrawer’s entering into this Securiny 2
reporting service shali not be a2 charge for purposes of the preceding senience. Borrower a:::;' i :1:3:: :::..'-s
shat int2rest shall be paid on the Funds. Unless an agreemeni 3t made b
shall not be required to pay Borrower any interest ¢f carnings on ke Funds. Lender thall gi\-::
zn annual accounting of the Funds showing oredis and debits o :I':r.- Frnds and the prrpose for which sach Sebit 1o the
Funds was made. The Funds are pledged as additional security for s securad by shis Security Instremeni.

If the amount of the Funds held by Lender, together =2th :‘:c " 1ure shonikll peamicnic of Funds pavadlc prier 1o
the due dares of the escrow items, shall exceed the amount rtquzrcxﬂ iopay 33*-: [N 1 n duel the saooss sn‘-]i [
at Borrower's opiion. etther prompliy repaid to Berrower or credited 10 Bor
amount of the T s held by Lender is not suificient to pay the sscrow items
amount necessary Ir-make up rhe deficiency I ORS OF SROFE PAVMEAIS as r:'qu:.'cd ':3“ Lr*d—r_

Upon payiaeriin full of ail sums secured by this Secunty insiroment. Lender sha ’1 prompiiy reivnd o Berrowser
any Funds held by Ler 3o, If under paragraph 19 the Properiv is sold or acguired by Lender. i,:méc‘ shail apply. no iater
than immediately pricd 10 the sale of the Properiy of i1s 2oguisition by Lender, 2nyv I';:n.,r. hedd By Lender 2t the time of
application as a cresdit agarast the suins secured by this Security instrument.

3. Application of Faviserts. Unless app!ace.w.. law prosides otherwise. 21 paymenis
paragraphs 1 2nd 2 shall be app":fl' first. to inte charges due undc. the Note: second. io PIepRyTRINl \.‘:::. £2s duc under the
Note: third. to amounts pavable voZer paragraph 2: fourth, iomnierest duoe: znd lesi. 10 prinapal &

4. Charges: Liens. Borrowesshail pay all taxes. assessments, ;.h..:gcs. ncs z2nd ImMPOSLens o
Property which may attain pr}orit\ or er this Securniy Instrument. :::d ] old pavmienis
Borrower shall pay these obligations in Yae manner provided in parzgraph 2. or oot paad mihar m
pay them on time directly 1o the person owrd poymens. Bu'rnucr shall prox“plh furaish 10 Lender .Ji nolices ¢f amauent
to be paid under this paragraph. If Borrow:r makes these paymenis direcily. Berrower shall prompily furnish 1o Lende
receipis evidencing the payments.

Borrower shall prompily discharge any Licrwhich has prieniy over this Secumiy Insirument unless Bomrowzsn: (2)
agrees in writing 10 the pavment of the oblication secirid by the Hen in 2 manner accepiable 10 Lenden (Diconinn in good
fatih the lien by, or defends zgzainsi enforcement of il Iien in. .-..al procecdings which in Sh- Lender’s opinion eperzie 10
prevent the eniorcement of the licn or forfciture of any p2li uf the Propernty: or (¢ sexures irom ihe holder of the fizn an
agreement satisfzctory 10 Lender subordinating the lHen ic this Securnity Insirument. If Lender determines any pari of
the Propertys is subject 1o a lien which may attain prioriiy oien this Sccurity Iastrument. Lender may ohve Borroner a
notice identifving the lien. Borrower shall satisfy the lien or 12k{ riae or mere of the actions set forth above nithin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemni. pow exisiing or hereailer erecisd on the Propen:y
insursd against loss by fire, hazards included within the torm “extenddcd Lon crage’ and any oiher hazards for which Lender
requires insurance. This insurance shall be maintained in the 2mounts ~ud for the penods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr subjecato Lendes™s approval which shaili not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiabie 1o Lender andabali include 2 staadard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. (oo rower shajl prompily gie to Leader
all recetpis of paid premiums and renewal notices. In the event of loss. Borrowsr shial’ give prompi notice to the insurance
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise 2gree in wi1iting, imsuranoe proceeds shail be 2pplied 10 restorztion or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendear™s secumiiy is not lessened. 1€ 1he
restoration or repair is not economically feasible or Lender™s security would be Jossenced. ine insuiznce proveeds shall be
applied to the sums secured by this Security Instzument. whether or not then due, with any ¢xces . p2id (0 Borrower. I7
Borrower abandons the Property. o7 doss not answer within 30 davs 2 netice from Lender that fitcunrerance carsier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the procéeds 1o repais oF restors
the Property or to pay sums secured by this Security Instrumeni. whether of 20t then dee. The 30-déy moniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any 2pplication of proceeds 10 principzl shili et extend or
posipone the due date of the monthly payments referred 10 in paragraphs 1 2nd 2 or change the amoeunt of the payvmenis. If
under paragraph 19 the Properiy is acquired by Lender. Borrower™s right 10 any insurance poiicies and procecds resuliing
from damage io the Property prior 10 the acquisition shall pass io Lender 10 the extent of the sunis secured by ihis Securiny
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrowser shzli not destrov, damage o7 subsiantialiy
change the Properiy, allow the Propcnv to delerioraie of commii wasic. If this Securiny Insirument is o 2 feaschold.
Borrower shall comply with the provistons of the fease. and if Bor.ou er acguires fee 1itle 16 the Properiv. the leascsheld and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendcr’s Right.s in the Prope Ly \iartgzgc lnsur:mce I*' ’%'rc\\':r f2is 0 'v:—l'am :":

o Cha frog

’J
PoTe

TTOW AT, W

J;

T KUY

cecived by Lender under

.' -o::(.c.._:::ho': oF I c,.‘o. g o] Eah a3

Lcndc. s rmh.s in the Property (such as = pro.tcdmz “n "‘-r-l...xprct moh.zic. byl
reguiartions). then Lcndcr may do and pay for whatever is necessary 10 protect the vzlue of the Propeniv and Lender™s righs

in the Properiy. Lznder’s actions may include pasing any sums secored by a Hen which kas prioniv over ihis Sevs
{nstrumeni. appeaning in courl. paying reasonable ziiorneys” fess 2nd entering on 1he Properiy 10 ke repaiss. -'U:-mug
Lender may take action under this paragraph 7. Lender does not harve todo so.

Any amounts disbursed by Lender under this paragraph 7 shzll become additional debi of Borrower aecored by this
Security Instrument. Unless Berrower and Lender agree 10 other jerms of payment. iheve amounis shall bear interest SToim
the date of disbursement at the Note rate and shall be payable. with mnleras, upon aciice from Lender o

requesting paymeni.

Boerrower

u:s;s:swf;H
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