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RS MORTGAGE | '

,—:\r THIS MORTGAGE (“Security Instrument™ is given on  SEPTEMBER 25, 1989 . The morigagor is
(\\; LEONMARD R LIAPITAN AND JUDITH LLAPITAN, HIS WIFE ("Borrower ™)
This Security Irstrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the lavs of the United Siates of America. and whose address is 6700 W. North Avenve. Chiczago. Hinois 66635

(“Lender™}. Borro'wzr owes Lender the pricipal sum of
OME BUMDRED 1WNTY THOUSAND AND NO /100— Doliars
= (u.s. 120,000.00 3. Tkis debt is evidenced by Borrowers note daied 1he same Zate as this Security
~ Instrument (“Note™}! wiiich provides for monthly payments, with the full debt. if not paid carlier. duc and payable on
5 CCIOBER 1, 2019 . Thi< Security Instrument secures 10 Lender: (a) the repayment of the debi evidenced
LA by the Note, with interest, aad 41l renewals, extensions and modifications. {b} ihe payment of all other sums, with taterest,

advanced under paragraph 710 protect the security of this Security Insirument: and () the performance of Borrower's
covenants and agreements uuder this Security lnstrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey 1o Lend s the following described property ocaied in GOX
County, [llinois:

THE SOUTE 1/2 OF LOT 7 IN C.J. NELSON'S FIRST ADDITICN OF

GRAKD FARMS BEING A SURDIVISICN OF THE SOUTH 1/2Z CF THE

SOUTH EAST 1/4 OF THE NORTH WrSY 1/4 OF THE SOUTH EAST 1/4

OF SECTION 29, TCWNSHIP 40 NORIY, RANGE 12 EAST CF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, it LINOIS.

PIM 3#12-29-410-025-0000

veyeates:

which has the address of 10624 WRIGHTWOUD MELROSE PARK IL 60164

{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and alt easemeats, rights,
appurtenances, renls, royaities, mineral, 0il and gas rights and profils, waler rights and stock and all fixtures now or
hersafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred te in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hescby conveyed and has the night 10
mortgage, grant 2nd convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Boarrower warrants and will defend generally the title to the Property against ail claims and demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for nalional usc and non-uniform covenaals with -
limited variations by jurisdiction to constituic 2 unifonmn secunity instrument covering rcal property.

3014 12783

2395 JUL 34 JLLINOIS—Single Family—FNMA/FHLMC UKIFORM INSTRUMENT
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8. Inspection. Lendes or its agent may make reasonable entries upan and inspections of the Propeniy. Lendershall
give Borrower notice 21 the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection withany
condemnation or other taking of any part of the Property, or far canveyance in lien of condemnation. are hereby assigned
and shall be paid to Lender.

In the evemt of a total taking of the Property, the proceeds shall be applied 10 the sums sccured by 1his Sccurity
insirument. whether or not then due, with any excess paid 10 Barrower. In the event of a partial taking of the Propeny.
znless Borrower and Lender othenwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the procecds multiplied by 1the following [raction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaicly before the taking. Any balance shall be
paid 1o Borrower.

If the Properiv is abandoned by borrower. or if. afier notice by Lender to Borrower that the condemnor offers 1o
make 2n awarl or scttle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Leriinr s authorized 10 collect and apply the proceeds. al its option, cither Lo restoration or repair of the Propeny
or to the sums sizured by this Security Instrument. whether or not then due.

Unless Lend<r o nd Borrower otherwise agree in writing, any application of proceeds to principalshall notexiend or
postpone the due 4410 of the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower No( Released; Forbearance By Lender Not a Waiver. Exiension of the 1ime jor payment or
modification of amort.za’ion of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower shail liot operate to release the liability oi the original Borrower or Borrower's successors in interest.
Lender shall not be requird "o commence proceedings against any successor in interest or refuse to exiend time for
pavment or otherwise modifi~amortization of the sums secured by this Sccurity Instrument by reason of any denand
made by the originzl Borrower or Gorrower’s successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or'peclude the exercise of any right or remedy.

1). Successors and Assigns Bound:-70int and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bend (1t 1} e successors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borrowers covenants and agr=emenis shall be joint and several. Any Borrower who co-signs this Sscurity
Instrument bui does not execute the Nole:((a) is co-signing this Security Instrument only to morigage, grant and convey
thai Borrower’s interest in the Properiy under the terms of this Sccurity Instrument: (b) is not personally obligated topay
the sums secured by this Security Instrument; o (c) agrees that Lender and any other Borrower may agree 1o extend.
modify. fcrbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
itha! Borrower's conseni.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law iIs finally inilerpreted so thal the/inicrest or other loan charges collected or 1o be collecied in
conncction with the loan exceed the permitted imits, then? (3) any such loan charge shall be reduced by the ameovm
necessary to reduce the ckarge to the permitied limit: and (2 2n; sums alreadyv collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chiorse o make this refund by reducing the principal owed
under the Note or by making 2 direct pavment to Borrower. f a refund reduces principal, the reduction will be treated asa
partiai prepayment withomt 2ny prepayment charge under the No'oo

13. Legislation Affecting Lender’s Rights. !f enactment or expiration of applicable laws has the effcet of rendering
any provision of the Note or this Security Instrument uncnforceable accoraing to s terms, Lender, a1t i1s oplion, may
require immediate pavment in full of all sums secured by this Security Instrurasat and may invoke any remedies permitied
by paragraph 19. If Lender exercises this option. Lender shall take the (teps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcnt shiall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. 7 iie nolice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Anj-iotice 10 Lender shall be given by
first class mail to Lenders address stated herein or any otheraddress Lender designates by iotine 1o Borrower. Anv notice
provided for in this Security Instrument shall be deemed to have been given to Borrowe: on Lender when given as
provided in ihis paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Propernty is located. in the cvent that any provision or clause of this Secarity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily lusisument or the No1e
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrumeni and the
Noie are declared to be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trzusfer of the Properiy or a Beneficial Interest in Borrower. 1{ all or any part of the Propernty orany interestin
it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person}
witkout Lender’s prior writien conseni. Lender may. ai its option. require immediate payment in full of all sums secured
by this Sccurity Instrument. However. this option shall not be exercised by Lendcerif cxercise is prohibited by {ederal law
as of the date of this Security Instrument.

I Lender exerciscs this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrowser must pay all sums secured by
this Secusiiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Sccurity Instrument without futther notice or demand on Borrower.

18. Borrower’s Right to Rzinstate. }f Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 dayvs (orsuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Secunity Instrument: or {b) entry of a judgment enforcing this Security instrument. Thosc conditions are that Borrower:
(2) pays Leader all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b} cures any defauht of any other covenanls or agreemenis; (c) pays all expenses incurred in enforcing this
Seccurity Instrumem. including. but not limited to. reasonable attorneys” fees; and (d} takes such action as Leader max
reasonably require to assurc that the lien of this Sccurity Instnument, Leader’s rights in the Property and Borrower’s
obligation o pay the sums secured by this Security Instrument shall contintue unchanged. Upon reinstalement by
Borrower. this Sccurity instrument and the obligalions secured hereby shall remain fully effective as if no aceeleration
had occurred. However. this right to reinstate shzll not apply in the case of aceeleration under paragraphs 13 or 17,
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THIS ADDENDUM 70 ADSUSTABLE RAT
2| Jorigage, Deed of Trust or Securily

amend and supplement the Adjusta»e Ratl
Deed(ihe "Security Instrument’). sach galod i av\d g-.ev by the undersigned{the

"Borrower”) 1o secure Borrower's Adjustalie Rale Nole »th Acdendum Tc- Adiustabie Raele Note 10 ST. PAUL
FEDERAL BANK FOR SAVIHGS fihe "Lender) and daled the same dale as .'a.s Addendum (ihe "Nole',
covering the property described in the Securty instrument and located an

10624 WRIGITWOOD, MELROSE PARK 1L E0i64

{Croperty Andress)
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ADDITIONAL COVENANTS. I audiion fothe ¢z sements made in thae Securlty Instrtument

z" lcws_

Y ar
and the Rider, Borrower and Lender further coovensrt and a

agre
agres a

A. FIXED *wTEREST RATE OPTION
The Note privides for the Borrower's optics: 10 conve!t from an adjustable interest
rate, as foliows:

rate (o a fixad interest

1. Option to' Coryort to Fixed Haie
I have a Convorsien Option which | can axsrcisz at any lime unisss | am in defauit or this Seclion
Al or Seclion A3 selowi wil not permit rme 1o dn 532, The *Conversion Cotion” is my option o
convert the interest /a'c | am required t2 oay Dy the Note from an adjustatie rate wo a Bad rate.

The corversion wil be effzcve on the first day of any rponth when & payment is duee provided
| bave given the notice satfionh helow. The date on which the conversion vl be effeciive is callad

the "Conwversion Date”.

I£ { want 0 exarcise the Conversion Dption, §rust §1s5t meet certain condiions. Those conditions
are that: (a} i must give the Nole Huader not nat | am doing s at ieast 15 days before the
Conversicn Date; (b} cn the Comeersicar Z2ia, 1 oam »ot o defaidt undsr ths Nole or the Securiy
Instrument; (¢} by the Ccnversion Dale, ! & v tha Nole Holder a conversion lee equal to
._:n.cs.pal i am axps .,‘0(! to owe on that Conrversion

lars ; () by the Conversicn Date. i an
% Note Holder has recsived the report amxd i

of the

Onte 5;? pSFcent {2.000 %;——

. h F 1
appraisai report is rquf;ec ny becnon .ﬂf! A, th
have paid the appraisal fee and any amount neLassany o reduce unpaid principai; and {e) 1 must
sign and give the Nete Holder any documants the Note «older may require 1o effect the correersion.

2. Calculation of Fixed Rate
Fly new. fixed interest rate will be equatl to the Faderal Hom» Lo:n Morigage Corporation’s required
net yield for 30-year, fixad rale moritgagaes coveted by S0-dey mandatory deitvery commiments in

effect as cf the date 15 days before the Conersion Date, pus __{ SEE BEIOW * j———
,‘-: ng tima shal the 7lier 51 t rate al cofversion be

ired net yield is notdezvaiable, the Note Hoder wil

above _ 13 gus g p—:«' annum. 1f this tegu
= figure.

—13.875 "
determine My imierdst rate by using a compar

nj i'
o
(1 e

3. Reduction of Principal Balance Bafcre Conversion; Appraisal
if the unpaid principal | am expecied 1o owe on ihe Conversion Date will be grouis? than the onginal
principal amount of my inan, the Ncote Hoidsr may reguire an appraisal repoil ‘on the valus of the
property describad in the Security Instrument. The appraisal repon must be prepaieu by a qualiied
appraiser chosen by tha Nots Heoider. | wil pay the Note MHoider a reasonabis fee for 2 appraisal
report.

If the unpaid principal | am axpected 10 ove cn the Conversion Date is an amount greaier than
80% of the appraisal report’s stated vaiue of tha property securing my ican. | cannot exercise tha
Conversion Option uniess § pay the Hote Helder an amouni sufficient to reduce my unpaid
principal to an amount equs! tc 0% of the ziated welue of the property.

4. Determination of Hew Payment Armnourt
If I choose o exercise the Conversion Cption, the Note Hoder will defermine the amount of the
monthly payment that would be sutficient (o -'E,:_E}c-'y' the unpaid principal | am expacted o owe on
the Conversion Date in fudl by the final paymant date al my new fixed inierest raie in substantially
equal payments. The resul: of this calcilation wil be the new amount of my monthly payment
Beginning with my first mcr,thl aymenrt afier the Corversion Data, | wil tha neys amoum as
g Y ¥ pay ey
my monthly paymer! um® the final payvirent dae

e

* ALD APPRCPRIATE PERCENTAGE BASED ON LOAN EALANCE AT TIME OF CONVERSION:
2427 NCV 83

23d 0.375 %S « + +» +» » .« Yor loan bailances to $ 1876C66G.G0
0.623 € . . . . . . Erom § 187600.01 to $ 250000.GC
0.875 % . . . . . . fram $§ 250060.03 and ahove.

St

VarIe9ves
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B. ASSUMPTION OPTION

Uniformn Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of ihe Property or & Beneficial interest in Borrower. [f all or any part of the Properny
or any interest in it Is sold or fransferred (or i a beneficial interest in Borrower Is sold or transierred and
Beorrower Is not @ natural psrson) withow! Lender's prior writlen consent, Lender may, at Hs option, require
immediate payment in fuli of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security (nstrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitled 1o Lender information required
by Lender to evaluate the intended transieree as il a new {oan were being made !o the transferse; and (b)
Lender reasonably determines that Lender’s security will not be impalred by the Ican assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument s acceptabls to Lendsr,

To tlie z«tent permitted by applicable law, Lendetr may charge a reasonable fee as a condltion to
Lender's conser. 1o the loan assumpticn. Lender may also require the transferee 1o sign an assumption
agteement that ls a.ceplable 1o Lender and that obligates the transferee 10 keep all the promises and
agreements made in/thn Nole and in this Security Instrument. Bormower will continue to be obligated under
the Note and this Secuatr Iastrument unless Lendser releases Borrower in wiiting.

if Lender exercises t'«@ oplion io require immediate paymant in full, Lender shall give Bofrower notice
of acceleration. The notice shy !t provide a period of nol less than 30 days from the date the notice Is delivered
or mailed within which Borrower «i.ust pay all sums secured by this Security Insirument. If Borrower falls
to pay those sums prior 10 the exriridon of this period, Lender may Invoke any remedies permitied by this
Security instrument without further ‘notica. or demand on Borrower.

BY SIGNING BELOW, Bomowerazcopts and agrees 10 the terms and covenants contained in this
Addendum To Adjustable Rate Loan Rider

LEONARD R LIAPITAN




o UNQEEICIALLOPY

(1 1th District Cost of Funds Index-Paymen! and Rale Caps)

LOAN NO. 0118292231
DATE SEZPTEMBZR 25, 1989

THIS ADJUSTABLE RATE RIDER is made and is incorporaisd inio and shall be deemed to amend and
suppiement the Morngage. Ceed of Trust or Security (ihe “Secuifiy ! insirement™) of the same date grven by the
urdersigned {the “Borrowet™) 1o secure Boower's Adjusiable Rale Nole {ihe "Notwe’) io ST. PAUL FEDERAL
BAHX FOR SAVINGS, 6700 W. NGRTH AVENUE, CHICAGO, ILLINGIS 60635 {ihe "Lendar} of the sameadale
and crrvering the property described in the Securnty instrument and localed at:

10624 WRIGITWOUD, MELRPOSE PAPX 1L 601645
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE UMITED.

Additional Tovenants. in addition to the covenanis and agreements macde in the Secusity Insirumers,

Borrower and ener further covenant and agree as icliows:

A. INTEREST AATE AND MONTHLY PAYMENT CHANGES
The Note provices for an iniial interest rate and monthiy payments as {CUows:

2. INTEREST

(A) Interest Rale
Interest will be cazrged on unpaid prncipal untd the {ud of amount of principal has been paid.

I will pay interest at 2 yeary rate of 9.3C0 2= The inleres! rala | will pay may

change.
The intzres! rate requirsd by this Section 2 is the raie 143 pay both before and after any delauit
described in Section 7(8) of this MNote.
{B) Interest Change Dates
The interest rate | will pay n,ay ¢change on ihe first day of APRIL, 1990
and on that day every monih ihereatier. Each czie snwhich my inleres: rale could change is called an “interest

Change Date.” The new rate of inlerest wil becor=.ctiective on each Interest Change Date.

{C) Interest Rate Limit
Ky interest rate will never be grealer inan ———33.875—5~

(D} The Index
Beginning with the Interest Change Date, my fiterest reie will be based on an Index. The “index”

is the monthly weighted average cost of savings, borrowings and advances of members of the Federal Home
Loan Bank of San Francisco (the “Bank™), as made availabie by thie Jank. The mosl recent Index ligure avalable
as of the date 15 days before each interest Change Date is called the “Curient index.”

If the Index is r:o longer avallable, the Note Helder wil ciicose a new index which is based upon
comparable information. The Mot Holder will give me nolice of this chrice

(E) Catculation of !nterest Rate Changes

Before each Inierest Change Date, the Ncte Holder will calevlste my new interast rale by adding
—~TWO AND ONE QUARTER: peiceniage points ( 2.25%) o
the Current indax. The Note Holder will then round the result of this addition Ic thé nearest one-eighth of one
percentage point {0.125%). Subject 10 the Kunt stated in Seciion 2{C) above, the rounded amount wil be my
new interest rate until the next !hierzst Change Date.

3. PAYMENTS
{A) Time and Place of Payments
1 will pay principal and interest by making paymenis every menth.
! wil make my monthly paymenis on the first day of each month beginning
NOVEMBER 1, 1989 . 1+wil maks these payments every month 1ot § have
pad ail of the principal and interest and any cther charges descnbed below that | may owe under wis Note.
My monthly payments will be appiied to interest before principal. 1, CCTOBER 1, 2013 .
| still owe amounts under the Note, I will pay those amounts in n.ﬂl on that dale, which is calied the “maturity
cate”
1 wll make my monthly payments 2t ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W.
MORTH AVENUE, CHICAGO, ILLINQIS 60635 or at a different place # required by the Note Holder.
(B} Amount of My [nitial Monthly Payments
Each of my initial monthly payments wiil be in the amount of U.S. § --5$1009.03——
Thic amount may change.
(C) Paymen: Change Dates
My monthly payment may change as required by Seciion 3(D) below beginning on
the tirst day of ———MaY, 1590———and onihai day every 12th month thereafter.
Each of these dates is calied a "Payment Change Date.” My monthly payment wi also change at any time

Saction 3(F) or 3(G) below requires me to pay full payment
| wit pay the amount of my new monthly payment each month beginning on each Payment

Change Cate or as proviced in Seclion 3 (F) or 3{3) bslow.

MULTISTATE ADJUSTABLE RATE RIDER-Cost Gf Funds INRTX-Single Famlly-Fre:-"s MHsc Unliomm insirument Form 3332 35S

DEE 1 0 A

VeIersg




UNOFFICIAL COPY

{D} Calculation of Monihly Paymeni Changes
Al leasi 30 days belore each Payment Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sulficient to repay the unpaid principal that i am expected 1o owe at the
Payment Change Daie in full on the maturity date in substantially equal installments at the inlerest rate effective
during the month preceding the Payment Change Date. The result of this calculation is called the “Full Payment.”
The Note holder wili then calculate ihe amount of my monthly payment due the month preceding the Payment
Change Date muitiplied by the number 1.075. The result of ithis calculation is called the “Limiled Payment™.
Unless Section 3(F) or 3(G} below requires me 1o pay a diflerent amount, | will pay the lesser of the Full Payment
or the Limited Payment.
(E} Additions to My Unpaig Principal
My monthly payment could be less than the amount of the interest portion of the monthly
payrnent that would be sutficient to repay the unpaid principal | owe at the monthly payment date in full on the
matumly date in substantially equal payments. If so, each month thal my monthiy payment is less than the interest
portion. the Note Holder will subtract the amount of my monthly payment from the amount of the inerest porion
and will add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this
difierence to my unpaikd principal each month. The inlerest rate on the interest added 1o principal will be the rale
required by Section 2 above.
(F) Limit on My Unpaid Principal; Increased Monthly Payment
iy unpaid principal can never exceed a maximum amount equal (o one hundred ten percent
{110%} ol ‘av rsincipal amount 1 originally borrowed. Ly unpaid principal could excead thal maximum amount
cue 1o the Uined Payments and interest rate increases. |f so, on the date thal my paying my monthly payment
WwouRi cause mz > exceed that limit, | will insiead pay a new monthly payment untid my monthly payment
changes again. Tae ‘new monthly payment will be in an amounl which would be sufficient to repay my then unpaid
principal in full on die matudity date at my cumrent interest rate in substantially equal payments.
{G) Required Full Payment
On the 6th~ayment Change Date and on each succeeding 5th Paymem Change Date thereatier,
Fwill begin paying the Fuli Finaent as my monthly payment untit my monthly payment changes again. | will also
begin paying the Full Payment 25 my monthly payment cn the final Payment Change Date.

4. NOTICE OF CHANGLS
The Note Hoider will deliver cr mail to me a notice of any changes in the amount of my monthly

payment before the ellective dale of aiiy tiiange. The notice will contain the interest rate or rates applicable to
my loan for each month since the prior noticz-or, for the first notice, since the dale of this Nole. The notice will
aiso include information required by law to'be nven me and also ihe title and telephone number of a person

whe will answer any question | may have regér ling the nolice.

B. TRANSFER OF THE PROPERTY OR A BENCZF/CIAL INTEREST IN S8DORROWER
Uniform Covenant 17 of the Security Instrument is'2/nvnded 1o read as folfows:

Transier of the Froperty or a Beneficial Inferest in Borrower. it all or any pant of the Propeny or
any interest in it is sold or transferred (or i a beneficial interest in Borawer is sold or transiemred and Borrower
is not a natural person) without Lender’s prior wrilten consent, Lerder nray. at its oplion, require immediale
payment in full of ali sums secured by this Securily Instrument. However, this option shall not be exercised by
Lender & exercise is prohibited by federal law as of the date of this Sec(uily Instrumenl. Lender also shall nol
exercise this option i: (a) Borrower causes to be submiited to Lender informziios: required by Lender 1o evaluate
the intended transieree as if a new loan were being made to the transieree; and'(!)) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk o! a breach of any covenant
or agreement in this Security Instrument is acceplable 10 Lender.

To the extent permiited by applicable Law, Lender may charge a reasonable fr2.4s a condition to
Lender’s consent 10 the {oan assumption. Lender may also require the transieree io sign a7 2ssumplion agree-
ment that is acceptable 10 Lender and obligates the transferee 1o keep all the promises ano :gr2ements made
in the Note and In this Security Insirument. Borrower wili continue 10 be obligated under_the Nite and this
Security Instrument unless Lender releases Borrower in writing. o

lf Lender exercises the oplion to require immediate payment in iuli, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dalivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. )f Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
instrument withouwt further notice or demand on Bomrower.

By signing below, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable

Rate Rider.
W %M {Sea))
A Borrower

LEQNARD R LIAPTTAN

NI (Seal)

f Borrower
/ / JUDITH LLAPITAN

74 $38 TN
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LOAN RIDER

LOANNG 011349231
iz SIPTIVRER 25, 198¢

THIS RIDER is wncorpeated into a certain Security inslrument datee of even 2ale Nerewilh Swen by the
uncersigned {tha "Borrower™) 1o Si. Paui Fegaral SBank For Sawvings {ine "Lenfer’} 10 secure @ mornigage
incdebladness: said Securily Insirument encumbers reai properly commondy Zescnbed as:

16624 WRIGITWOOD, MELROST PARK IL 60164

(PROPERTY ADDRESS;

1.} Borrower anc Lender agres a7 naiwithsiancing anything contained :» Unidorm Covenant 27 of the
Security Instrument, Lenderis hareby auitionized to charge a reasonzble lsa for ine prepaiation eng gefivery of
a release deed.

2.} Borrower ang Lender agrea shat if the Fadirl Naucnal Morigage Assotialion or the Feder a oM Loan
Morigage Corporation buy all or some ¢f the Ler ger'sighis under the Security Insirumen:, this Rifer will 0
longer have any force or elfect.

IN WITNESS WHEREOF. BCRROWER has execuied this RIDER

-~ e ‘// -
et ;c{’,f/—;,-,,—.-f:
LOONEED R L;_ MDI TAN Sorrower

et f> e S/
. /// JU.)E‘Z‘H L@?m-_\ ower
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