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MORTGAGE .

Colonial Bank and Yrust Company of Chicago

3350 Wesi Beimont Avenie / Thicago. limois H383%
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THIS MORTGAGE mage tis 2181 gayor Seplember T

|

-

Burton Xaiser and fileen Kaiser, his wife

—— e

i~Borrowa:™) and COLONIAL SANK AND TRUST COMPANY OF CHICAGD, 2 state banamng coiplration aith Zitizes a1 HE55 West
aiment, Chicago, lhngs 50854 "Bank™).
WITNESSETH, tnat;

Sorrower 15 ncested 1o Bank i the manmum shncipal sum 6! Thirty Six Thousand Doilars and 0D/ 109 ths

q:s
=
/

Y
L - R
b is 36,800.00 FOOLLARS. ¢ 7
N . . g
~. Ineaggregate amonni of 2il acvances Mmade by Sark pursuant 10 15e7 certain Home Sauly Ling o S1edd Agresment Delnen Sank :

et anc Sorrcwer (“Loat Ajreement’) of even gale herewith, whoihever 1s 1258, wingh inseblesness «§ ewdensad Dy ihe Loan Aglae-
-~ meni and the Home £5uny Line o! Credit Vanable interast Rate Promissory Woie of gven caie hetenilh 7 HoieT) orowvding for
{'!"\ menikly instaiiments of s ete 51, with the pnincipal bajance of 1h2 :nQshlecness. it 1ol SOLNET DD T TECUNES 1D >Eoeig, Cue2ns
' cayabieon camand on of atiel v ii5) vears from the date of this MOt Jage. mHoxevel in nDeven] shaiithe final pavmanic! ihe Nate,
Y meiucing the total ouisianang 310%ipal £alance and eny 2CCTuel 2Nl Lnpal NI teES ENI LNEES. DR U 21T IR hilean
'\.\ {151 yaars trom the cate hereof.
[atarest on tna Nole 1§ getermned 0 eath monthly Suimg 22n0C Dy 8DDiving & S&.1y Denduil rale 16 ah TAV'S #D2inG 0an
nalanca. The cay penocic tate may vary fron monih o monihl 1 is Sel al 1he Deginnng of ach moniniy DIHNG DELOD ANS fETAINS
sonsiant cunng that monthiy biiling Danod. The fnaly Deriosit rate s 1 3881100 1035810 in tne cese of leap years of 1he Anngl
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Farzeniage Rale appircabie 1o tRat monthiy Minng.o2nncizan2 o e :e::-m* oizces: The Annual Perieniage Fatenil oe Seler
mined by acging One oerzen? 1.00000 :.. e erma Rataastenciteg nthe Maney
ot g =

ﬂ

Aate section of Tre Wail Strear Journal on ing st business ~ay of SuLh Drling PENOT INE T rata’)

TOSECURE tc Bank{2) the repayment of the ingablac iess wsenzes by 1he Wole, wah inielss] therean, and 2ii r2newals, ox-
1enSions ane Mogitications: (5) the payment of ail GIhar SumS, wila #leTest, 2Evanted n aIT0I0aN0E NEATIN 10 DIled! k2 salunly
o inis Morigage: anc (¢ the performance of the Sovenanis ans agroEmEnis | ot ine Bursast hetenn LOM1aiNed 1N SONONET COLS
naraby MORTGAGE. GRANT AND CONVEY 10 the Sank ine 10i0wing 0e0Cr 147 D100l iDLEILTID Cook County,

Hisng:s, herely raleasing ang wahing ai nights under and by witlug of thenomesieal Dyemztion Laws of the Slate O Rins

10T 45 IN SHELDON WESTON AND STONE'S SUBDIVISIQN OF THE EAST 10 ACPES

19%3 JON 1M JLVY LS3Y

OF BLOCK 19 IN CANAL TRUSTEE'S SUBDIVISION OF Wit =AST 172 OF SECTION =
29, TOWNSHIP 40 NORTH, RANGE 14 IAST OF THE THIRD TRINCIPAL MERIDIAN, —_ :
COCK COwnTY, ILLII\O.S. §’

which Ras the common accress ot 937 W. Montana, Chicago, Illinois 606614

<VTL9V6

[“Properly AcCass™): ang the permanent index sumber of:  14-29-427-012-0000

TGGETHER with all the improvements now of heraatiar areciad o0 OF altachec 10 ihe oroperly. and ail easements, Highls,
appufienances, renis, royailies, mineral, oii anc gas nighis anc rofils, waler rghis 2ns iDLk, insurance an3 conademnalion Oip-
ceads, and all lixtures now or harsiter atiached 1o the property, atl of which, incluging sedlacements ant adaitipns therelc, shail be
ceamead 10 be and remain a part of the property covered oy this Morigage: and a#l of the loregoing, logether wwih saidd dropaily ate
nersinaftar referred 1o as the “Property.”

Borrower cevanants thal Botrower is lawiclly seised of the esiate nerepy conveyec anz nas the nighi 10 merigase. grant ang
convey the Froperty, thal the Propesty i unencumbered, exce! iot encumbrances of tacord. Somower warranis and will celend
generally the title 1o the Properly against 2il claims and demangs. suesl 1o any én cumbiances 5! jecoid Thete s 2 Dripr mongage

from Berrower i Prudential Insurance Company of Americe

garet Septe:rber 12 1988 and recorfed as document nutmoer 384 10385
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21. Time of Essence. Tune is of the essence of ths Mortgage. the Nole ang the Loan #r'ce-ruen.

22 Release. Upon payment of alt sums secured by this r.-’.or:c;aCﬂ and tetmunation of tne Loan Agreement, Bank shall release

this Morigage without charge 10 Aortower. Borrower shall say 21l 0518 ¢ recordanions o any gotumenlalion Recessary io rejieasn

this Mcrigage.

23. Waiver of Homestead. Borrowar hereby waives all rignt of homestead exemahion in tng Properly.

24 Loan Charges. ! the ipan secured by this Moigage :5 sub :ec:: & law wNich 8215 mansnum Cheges, and thal iaw s fingily
inierpretad so that the inferast or stherioan charges coliectad or (o be
jimits. then: (3) any Such ioan charge shall be reguted by 1he amaus] PECESSANY 1D reCute 1he Cherg
any sums aireacy coliecied [rom Boriower whuch exceedad pewmitied rmis witl be s glunder o Borrow

this refunt by reducing the principal owed under the Ngte of Sy mawing 3 Z0eit d

25. Legislation Allecting Lender"s Rights. tf enaciment ar expiraiion ¢f 2ophtadia laws Dai e etle
5ioh of the Note or this Morigage unenforcezble accoraing 10 115 1eims. Bank, 21:15 ophan, Mav refure smmeS-ale pavmenin {3
ail sums secured by this Mortgage anc may invGhe any réemegies Harmalled Iy
shail take steps. specified in ine second paiagraph of paragradh 37

PN WITINES WHEREOF, the untersigned has signed this Morntgags

Ch 340, likncis.

Hecied 1 SONnSC LG with 1he 1oan axiesd he pormit
a 10 ne parmniliad mal] cn\.(

& Y Bank grersisas this

SORROWER
[/

J’L{i
LapzBurton Kaiser

MY )

l/‘..-

4 N A e
AT ﬁeen ha1ser ‘afk/a Eileen Mortensen

ANEL

STATE OF ILLINOIS

countyor CoOk

I Sandra M. Hrtjak _a-J-‘o:ary?ub‘ucinf?c!msaidCcur.:}'.
27 Burten Yeiser & Eiileen Xaiser afk/a tileen Mortensen

A insipment, 20p3ared baloea

in tne State aforasaid, DOHEREBY CERTIFY THA
cersonaliy known to me (o b2 the same p2rson(s) whose namels) iShiarn subsorited Io 1he foragn
me this gay in sersen and acknowledged that they
signen, seales ang celivered the said instruments as their
fgr the usas and Surpoeses therain sal torth, intlucing the releass and
GIVEN under my hano ang notarial sealthis 215t oz 584.: ..rmber -89
(“"‘\
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Sofia Bien Attn: Loan Qperations

{olonial Bank ' Colonial Bank
5850 Kest Belmont Avenue . SR50 West RBelmont Avenus

Chicago, I1linois 60634 ., Cnicago, Iilinois 50634

THIS INSTRUMENT WAS PREPARED BY:
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The tien of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the Note lo
the same extent as if such future advances were made on the date of the exzcution of this Mortgage without regard to whethet of
not there is any advance made at the time this Mortgage is executed anc without regard 1o whether of not there is any indebtedness
ouistanding at the time any advance i5 made.

The Borrower has the right o prepay the principal amount outstanding of the Note, in whoie or in par:, at any time dufing the
term thereol, without penally.

COVENANTS. Borrowear and Bank covenant and agree as foliows:

1. Payment of Principal and Interast. Borrower shali promplly pay when due 1be principal of ang interest ¢n 1ne in-
cebledness evidenced by the Note.

2. Funds lor Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by Bank. Borrower shail pay 10 Bank on
the day meathly insialiments of principal and interest ate payable under the Note, until the Note is paig in fuil. a2 sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priotily over this Mortgage. and ground rents
on the Froperty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onetwelih of yeady premium in-
stallments for morigage insurance, if any, all as reasonably estimated initially and from time 10 {ime by Bank on the basis of
assessmanis ans Milly and reasonable estimates thereol.

The Funds sha’ e held in an institution the deposits or accounts of which ate insured o1 guaranteed by a Federal or state
agency (including Bark i Bank is such an institution). Bank shall apply the Funds 1o pay said taxes, assessments, insurance
premiums anc ground resiis. 3ank may not charge o7 s¢ holding and applying the funds, analy2ing said account, ot veritying anc
compiling said assessments ans bills, unless Bank pays Botrower Interest on the Funds and applicable 1aw permils Bank to make
such a charge. Sorrower and Baitk rusy agree in writing at the time af execution of this Morlpage that interest on the Funds shall be
saic to Borrawer. and uniess such ar rzemant is made or applicable law requires such interest to be paid. Bank shalinot be tequired
10 pay Soerower any interest or earmings 'on the Funds, Bank shail give to Borrower, without charge, an annual accounting ol the
Fuads showing Credits and debits to the Furds and the purpose lor which each debit to the Funds was made. The funcs are pledged
as additional security for the sums secured by his Mortgage.

If the amount of the Funds held by Sank, ioqether with the future monthly insieliments of Funds pavable prior to the due
dales of tares. assessmentis, insurance premiums 700) ground rents, shall exceed the amount required o pay said taxes.
assassmenis. insurance premiums and ground rents as 1h=y-fall due, such excess shall be, at Borrower's oplion, either prompity
repaid to Sorrower or sredited 10 Botrawer on monthly instameris'of Funds. It the amount of the Funds held oy Lender shali not be
sufficient to pay 1axes, assessmants, insurance premiums and ground rents as they fatl Jue, Borrower shall pay 10 Bank any
armoun: necessary {0 make up the deliciency within 30 days from tho dutr notice is mailed by Bank to Borrower requesting payment
thereat.

;-: Upon payment in full of all sums secured by this Mortgage, Bank shall nreiaptiy refund to Borrower any Funds held by Bank.If
- undes paragragh 18 hereot the property is sald or the Property is otherwise acjuired by 8znk. Bank shall apply, no later than im-
& meciatety prios to the sale of the Property or its acquisition by Bark, any Funds helr'oy Bank al the time of application as a credil
S agains: the sums secured by this Morigage.

The requizement of this paragraph 2 shall not be applicable if the proparty is encumbered by a prior st lien norgage.

i;\ 3. Application of Payments. Unless applicadle law provides otherwise, all paymentsrereved by Bank under the Note and

I this Morigags shali be applied by Bank firstin payment of amounts payatie 1o Bank by Botrowe, under daragraphs 7 and 18 hereot,
then e interes! pavabie on the Note, and then to the principal of the Note.

&, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely perform il atithe Borrower's obliga-
tians under any martgage, deed of trust or other security agreement which has or appears 1o have any piunty buer this Mortgage.
inctuding Borrower's covenants to make any payment when duw. Borrower shall pay all taxes, assessmenis aru oiner charges. fines
and impositions attrivutable lo the Property which may attain a priofity over this Mortgage in the manner provided unrer Paragraph
2 herao! of, it nat paid in such manner, by Borrower making payment, at least ten {10) days before due, directly to Iho plvee thereol.
Barrcwer snalt promatly furnish to Bank all notices of amounts due under this paragraph, and in the event Borrower shall make pay-
men: directly. Barrower shalt prampily furnish to Bank receipts evidencing such payments.

5. Hazaed Insurance. Bowrower shall keep the improvements new existing or hereafter erecled on the Pioperty insured
against Joss of damage by fire, hazards includad within the term “extended coverage”, and such other hazards {colleclively
~Haza:gs™} as the Bank may require. Borrower shall maintaln Hazard insurance for the term of the Note or such other perisgs as
Sank may requite and in an amount egual ta the lesser of (a) the maximum insurable value of the Property or {b) the amounts of the
Line of Gredit evicenced by the Note and secured by this Morigage, plus the amount of any obligation secured in priorily ovet this
Morigage. The insutance cartier providing the insurance shall be chosen by Botrower subject to Bank's approval which shall a0t be
ynreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under Patagraph 2 hereal, or, if rOY
paid in such manner, by Borrewer making payment, when due. directly t¢ the insurance carriel. All insurance polizies and renawals
shereof shall be in a lorm acceptabie to the Bank and shallinclude a standard mongage clause acceptable to the Bank. Bank shall
have the right te hold the policies and renewals thereol, subject to the rights and lerms of any motgage, deed of trust or otnet
security agreamant with a lien that has or appears to have priority over this Mongage. Borrowet shall prompity funish to Bank ali
receints of paic premiums and renewal notices. in the avent of a loss, Botrower shall give prompt notice to the insurance caries and
the 8ank. The Bank may make proof of lass i not made prompily by Botrowser.
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