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MORTGAGE 5507280

THIS MORTGAGE {“Security Instrumeni™)isgivenon MAY 5
19 89 Themorgogoris JEANETTE M. MUELLER, DIVORCED NOT SINCE REMARRIED

(Borrower™). This Seceririy Instrument is given 1o NBD MORTGAGE COMPANY

OF ILLINOIS, {75 SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LaNcs -~ SGITE 129

DOWNERS GROVE, ILI.INOIS 60515 (*Lender™).
Borrowsr owes Lender the principai sum of

SEVENTY THOUSAND AND NO/)00

Dollars (U5 T 70,000.00 }. This debi is evidenced by Borro“cr s note

dated the same date as this Security Instrument (“Noic™), which provides for monthly payments, with the full-debt A nass
paid earlier, due and pavable on JUNE 1, 201% This Security Instroment.._
secures to Lender: (2) the repayment of the debieriaznced by the Nole, with interesi, and all renewals, exiensions and
modificasions: (b) the payment of 2ll other sums, with/rierest, advanced under paragraph 7 to protect the security of this
Security Instrumeni: and (¢} the performance of Borrow :r's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigage.groni and convey o Lender the following described property

located in CQOK County, Nlinois:
THAT PART OF LOT 1 IN AUTUMN RIDGE, FEPING A SUBDIVISION OF PART OF
SECTION 24; TOWNSHIP 41 NORTH, RANGE (L7 EAST OF THE TBIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED DECEMBER 29, 1588 AS
DOCUMENT 88598269, DESCRIRBED AS FOLLOWS!

COMMENCING AT THE SOUTB WEST CORNER OF SAJZ LOT 1; TBENCE KORTH 88
DEGREES 58 MINUTES 30 SECONDS EAST ALONG TBE 50UTH LINE OF SOUTH SAID
LOT 1 A DISTANCE OF 92.47 FEET FOR A POINT OF BEGIRNING; THENCE NRORTH
0 DEGREES 42 MINUTES 14 SBECONDS WEST 134.83 FEzT \TO A POINT ON R
CURVE, BEING THE NORTH LINE OF SAID LOT 1; THENCL /- BEASTERLY ALORG THE
BRC OF SAID CURVE, BEING THEE NORTE LIKE OF LOT 1, R*RING CONCAVE TODO THE
NORTH, HAVING A RADIUS OF 252.02 FEET, BAVING A CHORP BEARING OF SOUT2
83 DEGREES 22 MINUTES 03 SECONDS EAST FOR A DISTANCE OF 25.1 FEET;
THENCE SCUTH 0 DEGREES 42 MINUTES 14 SECONDS EAST 131.45 FEET TO A
POINT ON THE SCUTH LINE OF SAID LOT 1; THENCE SOUTH 88 DFGREES 58
MINUTES 50 SECOMDS WEST ALONG THE SOUTH LINE OF SAID LOYT 4 &
DISTANCE OF 24.88 FEET TO THE POINT OF BEGINNING (CONTAINING. .076
ACRES MORE OR LESS) IN COOK COUNTY, ILLINOIS.
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07-24-301-003-0000
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which has the addressof 1509 WHITMAN COURT . SCHAUMBURG
[Sireet} [C)

1tlinots 60193 "Property Address™):

1T Cmeej

e I0IVEH

TOGETHER WITH ali the improvements now or hereafter erecied on the property. und all easemenis. righis,
appurienances. rents. rovaities, mineral. oil and gas rights and profits. wates rights and stock and 2l fixtures now or
herealter 2 part of the property. All rcplagemcnlsand additions shall alsa be covered by this Security Instrument. Al of the

foregaing by referred to tn this Security Instrument as the “Property.™

E e F7472
PR070 8/

-

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the night 10
mortgage. grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TE £is SECURITY INSTRUMENT vombines uniform covenznis for national use and non-uniform covenants with

itmited variations by jurisdiction to constitute a uniform security instrument corering real property.

[LLINOIS —singie  Famuiv—FHMASFHLMC UNIFORM INSTRUMENRT Form 3014 12783
<D . _ - Amendod 5/87
.o-GFﬂlhssc.» VAP MOATGAGE FORMS « 13132563 8100 « (BX1521-7397




If Lender required mortgage insurance as a condition of mazking the fnaa seluic .i by :Eus Se

Borrower shall pay the premiums reguired te mainizn the msurance i1 offcc! wninl suc
insurance terminateds in accordance with Borrewer's and Lender’s wniiten agroement oor :;:Z: 'e 3 I.w.

a4

ursiv inslroment
uireineni for the

8. Inspection. Lender or i2s agent may make reasonable 1:‘::3!“:\ rron and mapestions of the Properin, Leaader
<hall give Borroseer netice at the 5ime of or prior io an inspection specziving reasenshic cause :'cr the inspeciion

9. Condemnation. he provecds of any award or ¢lam for dax 2pCcs. : BEN1EL IR CONNLSIIen %
any condemmnaticn or other 1aking of any pan of the Proper o :tndcn:r::z..(' E]
assigned and shail be pzid 1o Lender.

In the ervent of a toial 1aking of the Property. the procezds shzil be 2
Insirument. whether or net then dee. with any excess paid 1o Borrower. In:
unless Borrower and Lender otheraise ngrcc n u‘n’tir:._. the sums secured by this Seceniin
ihe amount of the proceeds mu!liplicd by the fol*msnt {fraction: {aj the 1012i amount of ¢
before the iaking, divided by {b) the fair market value of 1the Property immediziely before th
paid 1o Borrower.

If the Property s abandoned by Borrower, or ifl afizr notice by Lender 10 Borrower

V. Or Tor Soun

Rzt the condomnoer oers 10

thaz
make an award o7 se :1c a ¢laim for damages, Barrower fails 1o respw pond 10 Lender w"b- 30 &zyvs afier the date thie notice is
given. Lender iv avilinrized 1o collect 2né apply the proceeds. at 3ts epiion. either o restoration or repair of the P IV 0T

1o the sums secured By ?h:s Secuniy Incirument. whether or not .“: e duc.

Unless Lendei an d Borrower otherwiscagrec in wnting. any appitcation m rrocends te panapal shall not exiend or
postpone the duc date Of ing monthly pavments referred 10 in p;ra_z n'h; 1 and 2 or change the amoun: of such pavmenis.

10. Borrower I~ot Released: Forbearance By Lender Not a Waiver. Exiension of the time Jor payment or
modificanon of aznor:imtion Sf the sums secured by this Secu mr instrment granisd by L:nd:r 10 3NF SUSISSWNT A
interest of Borrower shall not Gpelate 10 release the Hability of the original Borrower or Borrower™s su00e530rs in Inierosl.
Lender shall not be required 10 commence procecdings 2oaInS S0V SUCCENWSDT IN INICTEst ©OF refuse 10 caiend fme for
payvmen? or otherwise maodify ama.izanen of the sems secured by

s Sccurny insirumeon? by rezasen of any demand made
by the original Borrower of Borrower 7/ SLiCoss0rs In1nserest. .-‘sn} forbearance by Lender in oxercising any ©ighi or remedy
hall not bea waiver of or preciude the crierlise of any right or remedy.
11. Successors and Assigns Bouad; J<int and Several Ijabilitv- Co-signers.  The conenanis and aproemenis of
:his Securnity Instrument shali bind 2nd benzf 1 the successors and a2ssigns of Lendsr and Borrowser, subjec 3
of paragraph 17. Borrower's covenants and agr=emionis shall be join: ')d severz] Any Borrovwesr whoco-s
I-xs;ru"ncnr but does not execute the Note: (2) 1 co-signing this Secu oniy o ...onzzzc. z
that Borrower's inierest in the Property under the 12ra)s »f this Security Instrumeni; (5i s v
the sums sccur-d by this Securizy Instrument: and () sorees that Lender 2nd any other
modifyv. forbear or make any accommodatiens with reg ard 1o the terms of 1his Secunit
that Borrower's consent.
i2. Loan Charges. If the loan sccured by this Secusiy Insizument is subject 10 2 law which seis mamum Jean
charges, and that law is Anzlly interpreied so thai the intelest or other lean charzes colizcied or 1o be collociad

i
or Ber.c' ‘or ma}'
¥ Instrumen: or i

connection with the loan exceed the permitzed limiis, then: (o ey such Joan charge shall be reducad by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any siris already oollecied from Bor:ou-:r which exceeded
permitted limits will be refunded to Borrower. Lender may choose 101 -Lc this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower. If 2 refund redaces prinaipzl ihe reducuon willbeircaiad asa

partiai prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. If enaciment or :x;ui'.::u n of applicable lz2ws has the effect ¢
rendering any provision of the Noie or this Security Instrument unenforesable 2coording 1o iis terms. Lender, 21 f1s aption
may require immediate payment in full of all sums secured by this \c*‘:.":.\ tnsiremeni and m2y I oke any remodics
permitied by paragraph 19. If Lender exercises this option, Lender shall 12ke the stipispesificd in the second parzgmap
paragraph 17.

14. Natices. Any notice io Borrower provided for in this Seconiy Instrumenior 311 e given by delivenag it or by
mailing 13 by first class mail unless applicable Jaw requires use of another method. The noiice shail be direcied 1o ihe

roperty Address or any other address Borrower designates by notice 1o Lender. Any notate 10 Lender shail be given by
first class mail 10 Lender’s address s1ated herein or any other address Lender designzies by nolice 1o lorroner. Aay nolice
provided for in this Sccurizy Insirument shall be dermied 20 have besn piven 10 Borrower or Lendor wien given as pronidad
in this paragraph.

15. Governing Law; Severability. This Sccurity Instroment <hall be governad by federal 1ard »ad 1he faw of the
junsdiction in which the Properiy is located. In the event that any provision or clause of this Secumiy fastrumens ar the
Note conilicts with applicable Iaw, such cenfiict shall noi affect other provisions of this Secuniy Instrunie? or the Noie
which can be given effect without the eonilicting provision. To 1his end the providens of this Secuniv Instromieni and the
Note arz declared 1o e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy o 1h

17. Transfer of the Property or a Beneficial Interest in Bosrower. 7 ai! o
mnterest i it is sold or transfzrred {or 1t a beneficial interest in Borrower is soid or tra
person) without Lender’s prior writlen consenl, Lender may. at iis opiion., require :-n...c": ic paymeni 3 fasll
-sccurcd by this Security Instrumnent. However. this option shall 5ot be easreived By Lender 1f eacroise 3o p’\

ederal Iaw as of the date of this Security Instrument.

If Lender exercises this option. Lender shail give Borrower nolice of acceleration.
of not Iess than 30 davs from the date the notce is delivered or ..a...!!"'d within which Borro

w
91

and Bo*r.; wer s

this Securiiy Instrument. If Borrower fails 1o pay these sums prier 1o the eapiratios of 1R
remedies permiited by this Security Instrument without further netice or demand o Borro
18. Borrower's Right to Reinstate. [ Borrower mecis certzin conditinns, Borrower <F
enforcement of ihis Security Instrument discentinued at 2ny timee prior 1o the earlier of: -!..\ 5da
applicable law may speciiy for reinstatement) before sale of the I’ropl-n-.' pursuan! 10 any poRe
Securny Instrument: or (b} eniry of 2 judgmen: cn.orcnt. this Secoumiy Instrumend. T’mv- cond

(a2} payvs Lender all sumi« which then would be due under this Secuny Instrument and the

-~

occurred: (b) cures any defaull of any other covenan!s or agreomeniss ( ) pays 21l caprnies :-:.....-*d in enfvrang this
Serurity Instrrment, inciuding, but ret Himited to, reasonable atiorneys” foow “end () 3xhes such asnen as Leader m ESY
reasorably reguire 1o assure that the len of this Security Insirument. Lender™s nighic in the Preperiy and Besroners
obligarion 1o pay the sums secured by this Securiy Instrument shzll coniimoe unchanged. L;-n.. rensizicment by
Borrower. this Security instrument and 1he obligations secured hereby shall remain fully effectine as i ne acegiernizon hae

occurred. Howerer. this fight to reinstate shall not apply in the case of zecelerztion under paragraphs 1307 17,
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I I want to cn:rciseu m'ngllnn. l Q lA\L ccQ Qilonsxosc conditions are that: (1)

I must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, 1 must not be in defaul under
the Note or the Security Instrument: (iiiy by 2 date specified by the Noic Holder. 1 must pay the Note Hoider a conversion
feeof U.S.S 100.00 ; and {iv) I must sign and give the Note Helder any documents the

Noie Holder requires 1o effect the conversion.

{B) Cziculation of Fixed Rate

My new. fixed interest rate will be cqual to the Federal National Mortgage Association’s required net vield as
of a date and time of day specified by the Note Holder for (1) if the original term of this Note is greater than 135 years,
30-vear fixed raic morigages covered by applicable §0-day mandatory defivery commitments. plus five-cighths of one
perccntage point (0.6259%), rounded 1o the nearest one-eighth of one percentage point (0123 %), or (i) il the original
term of this Noie is |5 vears or fess, 13-vear fixed rate morigages covered by applicable 60-day mandatory delivery
commitmenis, plus five-cighths of one percentage point (6.625%3). rounded to the nearesi one-eighth of one percentage
point (0.123%). If this required nect vield cannot be determined beczuse the applicable commitments are not available,
the Note Holder will deteninine iy interest rate by using comparable information. My new rate calculated under this
Section S{B) will not be greater than the Maximum Rate stated in Section (D) above.

{O) New Pavment Amouni and Effective Dace

If I choose 1o exercise the Conversian Opiion, the Note Holder witi determine the amount of the monthly payment
that would be sufficisnt to repay the unpaid principal | am expected 10 owe on the Conversion Date in full on the
mazurizy date atimy aew fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount o« m - momhly payment. Beginning with my first momhbly pavment after the Cenversion Date, 1 will
pay the new amovii as my montkly payvmem unti! the mawrity date.

C. TRANSFER Ol' THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrows enercises the Conversion Option under the conditions staied in Section B of this Adjusiable
Rate Rider, Uniform Colerant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properiyor & Beneficial Interest in Borrower. If ail or any part of ithe Property or any interest
in it is sold or transferred (or i¥& beneficial interest in Borrower is sold or transferred and Borrewer is not a natural
persen) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumicns. However, this opiion shall nor be exercised by Lender if excrcise is prohibiied
by federal law as of the date of this Securiis Instrument. Eender also shali not exercise this option if: (ay Borrower
causes to be submitted 1o Lender informa ion required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Ldnger reasonabiy determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breac’ ol any covenani or agreement in this Security Instrument is accepiable

to Lender.

To the extent permitied by applicable law, Lendr m=;-charge a reasonable fec as a condition 1o Lender's consent
to the ioan assumpiion. Lender also may require the Uansieree 10 sign an assumpiion agreement that is accepiable
to Lender and that obligates.the transferec.to keep all the Lroriises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under ihie >{rte and this Security Insirument unless Lender releases
Borrower in writing.

If Lender exercises the option :o require immediate paymentin full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 20 doys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insirur=ni. If Borrower fails io pay these sums
prior 10 the expiration of this period, Lender may invoke any remedies pe mitled by this Security Insirument without
further notice or demand on Borrowser.

2. If Borrower exercises the Conversion Option under the conditions stated in'Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of the Security Instrument containsid in Section C 1 above shall then
cease 1o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,

as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. I1f all or any part of th Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Redriswer is not a natural
person) without Lender’s prior writien consent, Lender may, at its opiion, require immediate pzsment in full of al!
sums secured by this Seourity Instrument. However, this option shall not be exercised by Lender if exeicise is prohibited
by federal Faw as of the date of this Security lastrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this prriod, Lender
may invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis contained in this Adjusiable
Rare Rider.

15890268

7 L= 2 (Seal)

1 L) Borrowct
DIVORCED WNOT SINCE REMARRIED
(Scal)

Beriower

{Seal)

Borrowrer

{Scal)

Borrowsesr
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