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MORTGAGE

THIS MORTTAGE {“Security Instrument™} is given on
Tiwe riortgagor is JAMES C_LARSEN “and MARY

meps isgiren to,
Aieh 13 orga-zued and existing

under the laws oi' ¢ whose address is
40 WEST 47TH STRELT

Borrower owes Lender the p: mcxpal sum of m“‘ HUNDRED ZIGAT THOUSAR
. Dollars{US. § }. This uebz is ev 1denced by Borrower's note

datedthesamedateasthis ::ecz.nf- Instrument{*“Note™"s, w ’::c’: provides for monthly pa \rments, with the full deht,
if not paid earlier, due and payahle on: OCTOBER 1$X. 2017 This Security Instrument
secures to Lender: (a) the repaymen? of the debt evidenced by the Nete, with interest, and ali renewals, extensions
and modifications; (b) the payment of 11l other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security [nstrument; 21.4{c>the performance of Borrower’s covenants and agreemenis under this
Security [nstrument and the Note. For this paroose, Borrower dees hereby morigage, grant and convey to Lender
the following described property located in (. COogxK County, [Hinois.

UNIT C-219, C58B AWD 3-11 IN

-

CARRIAGE WAY OF SURR RIDSE CONDOMINIUM
AS DELINEATED ON A& SURVEY OF THE ~ULLOWING DESCRIBZED REAL ESTATEI:
PART OF LOT " 38" IN CARARIAGE WAY, BEING A SUBDIVISION OF PART OF THE
WEST 1/& OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 12, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART o7 7HE SQUTH WEST 1/4 OF SAID
SECTION 19, IN COOK COUNTY, ILLINOIS; " ¥YHICH SURVEY IS ATTACHED AS
EXHIBIT °C° TO THE DECLARATION OF CONDOH”IUH RECORDED AS DOCUMENT
87607850 TOGETHER WITH THEIR UNDIVIDED FEUCENTAGE INTEREST IN THE
COMMOH ELEMENTS.
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18-1.9 307 003- 0000 :
v I.N. ¥PPUUCPSS 134/
XEo# CARRIAGE WAY DRIVE #C-219
IStreert}
illinois {"Property Address™);
{ZIP Codel
TOGETHER WITH all the improvements now or hereafter erecied on the propertiy, and ail easements, rights
appurtenances, rents, royalties, mineral, oil angd gas rights and profits, water rights and stock and ali fixtures now
or hereafter a part of the property. All replacements and additicns shalialso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

which has the address of ©
ICizy}

BORROWER COVENANTS that Borrower is lawfuliy seised of the estaie hereby conveyed =nd has the right
to mortgage, grant and convey the Property and that the Properiy is unencumbered. except for encumbrances oi’
record. Borrower warrants and will defend generally the title o the Property against ali claims and demands subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines unifoerm covenants fer naticnal use and nea-uniferm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—Singie Family—FNMASFHLMC UNIFORM INSTRUMENT

500093 Arev 8/88
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USiForM CoviD : : F ‘r cosIAALiaﬁg "P Y
1. Paymeatof P t:" P repay fclrrow el 2l provmnpiie pzy when doe

the principal of and intereston :hc debl evidenced by the Note znd any prepayment 2nd late chiarpos Suc mnder she Noseo

2. Funds for Taxes and Insurance. St.b)cc: tozpphcadlelzn or 1o anmiien waner by Lcm;-::r 35«‘.’:..~.\"' <32l v
to Lender on the day monthly paymenis are duc under the Nore, zani the \cm: FR- '~:u infuil a sz “Fund
one-tweifth of: (2} %c::rh taxes and assesssmenis which mav an ; i
Icasehold pavments or ground renis on ithe Properiv. if any: {2) \H.’"}
maorigzage insurance premiums, if any. These items zre cziled “esorow : ender mav owiimate the
basis of current data 2nd rezsona bl: estimates of fulure escrow items.

The Funds shail be held inan institetion the deposits or accounts o which ar¢ insured or guzrz
state agency (including Lender if Lender ic such 2n institurion). Lender tr:’]] ;3 Iy ihe Fends 1o ;\2}' he osor
Lender may not charge for holding 2nd 2pplyvisg the Funds. anzlyzing the account ar veniding the escrow flems, ualss
Lender pays Borrower interest on the Funds 2nd 2ppliczble law permits l_-:::a‘: ic
Lendsr may agree in writing that interest shail be pa:d on the F znds. Unless an 2greemeni 1 "u:d-:
reguires interest 10 be paid, Lender shall not be required 10 pay Borrower any inlerssl oF carmings on 1he
shail give to Borrower, without charge. an annueal accouniing of the Funds shoning crediis and debiis o ihe Fonds and tae
purposc for which cach debit to the Funds was made. The Funds are pledzed as zdditional security 707 the sums sevured by
this Security Instrument.

if the amouni of the Funds held by Lender, 1egether with ihic future mo-::'-: Iv pavmenis of Feads peyabis prior o
the dus daies of the escrow items, shall exceed 1he amouan: reguirsd 10 pay the o w tems when Suel thr easess shall b,
at Borrower's option, cither prompily repaid 1o Borrower or credited 10 Bor:'os\:r on mamhiv pevments of Funds. [ ihe
amount of the Funds held by Lender 18 nol sufficien: 10 pay the escrow items when duc. Borrower shall pay to Lendzr any
amount necess? v 1D make up the deficiency in oncor more paymenis as reguired by Lender.

Upon payiien: in full of 211 sums secured by this Security Insirument. Lender shaidl prompiiy refund to Borrower
any Funds hcld by Lrnder. I vader paragraph {9 the Properiy is soidor 2 scquired hy Lender. Lender shalia p]) 2o Jater
than tmmcmatciy plior 1o the sale of the Properiy or its acguisition by Lender. any Funds held by Lender 21 the time of
application as a credit 7 231 15t the sums secured by this Security Insirument.

3. Application vi Tayments. Unless 2ppiicable law provides othenwise, =) pavmen:s received by Lender onder
paragraphs 1 and 2 shall beap:lied: first. ic Jate charges due under the Noiz: second. 1o prepavment charges dus under the
Note: third, to amounts pavavleunder paragraph 2: : fourth, o interest due: and last. 10 principal due.

4. Charges; Liens. DBoar orer shall pay all taxes, assessmenis, charges. finss 2nd fmposinens aiinbaiable to the
Properiy which may attain piloniiy nver this Secority Instrumeni. and feascheld pavmenis or ground reais, 3 aay.
Borrower shall pay these obligationsin ' kemanner provided in paracraph 2, or i not paid In that mannern. Borrower shall
pay them on time directly to the person swed pavment. Borrower shall prompily furnish io Lender 28 notices of amounts
to be paid under this paragraph. If Borrowir mnakes these payinents directly, Borrowsr shall prompiiy furaish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge a2nviicn which has priority over this Secusity insirument uniess Borrower: {2}
agrees in writing (o the payment of the obligativ~srcured by the fiea in a manner accepiabile 10 Lender; () contesis in good
faith the len: by, or defends against enforcement ¢f 1:edden in, fegal proceedings wwhich in the Lender’s epinion operaie to
prevent the enforcement of the lien or forfeiture of ziy part of the Properiy: or (¢) secures from the hoider of the lien an
agrezment satisfactory to Lender subordinating the Hen toticls Security Insirument. If Lender determines thai any pant of
the Property is subject toc a lien which may attain priosily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oc -k one or more of the aciions sei forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the ir‘.pro' erenis now exisling or hercalier erscied on the Properniy
insured against [oss by fire, hazards included within the term “exicnied coverage™ and any other hazards for which Lendzr
requires insurance. This insurance shall be maintained in the amcars and for the periods that Lender soquires. The
insurance carrier providing the insurance shail be chosen by Borrower srhject to Lender's approvzl which shall not be
unreasanably withheld.

All insurance policies and renswals shall be acceprable to Lender 21d siizll inchude a sizndard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender reguis=s. ‘dorrowsr shali prompily give 1o Lender
all receipts of paid premiums and renewal notices. In ihe event of oss, Borrowser inafl zive prompl netice io the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrewer

Uniess Lender and Borrower otherwise cagrec in writing. insurance procesds sha’the =ppiisd 1o resiomiion or repair
of the Properiy damaged, if the restaration or repair is cconomzca!!:: feasible 2nd Lender's secuniy is not isssened. I the
restoration Of repair is not cconomically feasible or Lendes™s security would de lessened) 1he insurance proceeds shali be
applizd 10 the sums secured by this Sccum} Instrument, whether or not then due. with any eooss p&!!u io Borrowser, 1§
Borrower abandons the Property. or docs not answer within 30 dawvs a notice from Lender thpt the insurance cassier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procerds 10 sepair of restore
the Properiy or 10 pay sums secured by this Security Instrument. wheiker or not then due. The 2043y peried will begin
when the notice is given.

Unless Lender and Borrower otherwisc agreecin w n.mg. an-.-..p;:}z"armn of proceeds to principaishilnot exiend or
postpone the due date of the monthly payments referred to in paragraphs I and = or change theamount of ikl payments. IT
under paragraph 19 the Properiy is acquired by Lendsr. Borrower’s right 10 any insurz':cc policies and grocends resuiiing
from damage to the Property prior to the acquisition shail pass to Lender 1o the exten? of the sums securss by this Secuniy
Instrument immecdiately prior to the acquisition.

6. Preservaticn and Maintenance of Property; Leaseholds.  Borrower shall not destrov. damage or subsiantially
change the Property. allow the Properiy 1o deteriorate or commit waste. If 1his Security Insirement is on 2 leasehold.
Borrower shail comply with the provisiens of the icase, 2nd if Borrower 2cquises feg ihln 10 the Property. the teaschold and
fee title shall nor merge unless Lender agrees 1o the merger ia wnitng.

7. Protection of Lender’s Rights in the Property: Mortgage Insarance. if Bosrrowsr fails 10 perform ihe
cavenanis and agrecments contained in this Security Instrument. or there is 2 gzl proceeding that may significanily affect
Eender's rights i3 the Properiy (such as a proceeding in bankrupiey, probate, {or condemnation or 1o enfoice laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the vaiuc of the P.—opcn" 2nd Lender'srizhis
in the Properiy. Lender’s actions may inciude paying any sums secured by 2 iien which has pricriiy over this Securnity
Instrument, appearing in court, paying reasanable attorneys” fees and entesing on the Properiy 10 make repairs. Although
Lender may take zerion under this paragraph 7, Leader does not have iodo so.

Any 2mounis disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounis shail bear interest from
the daie of disbursement at the Note rate and shall be pavabie, with intesest, upon notice from Lender 1o Borrower

requesting payment.

Tva

mmake such 2
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UNORFIGIARQOPY oo
{ I Year Treasury Index—Kaie Capsy

THIS ADIUSTABLE RATE RIDER is made this e 19 3R L 2ed s
incorporated into 2nd skall be deemed 10 amend and supplement the Moriga; T‘us: or Securiiv Deed (ke
“Sccuriiy Instrument™) of the same date given by the undersipned (m- Be::ov- ; 10 secure Borrower’s Adjustzble
Rate Note {the “Nowe™) 10 MID _AME RICA. FEDERSAL SAVINGS _3ANR

{the “Lender™} of the same daic 208 covering 1he properiy Coscrtbed in

the Sezurnity Instrument and lecated 21:

IRI/CA??I-\G"' WAY DRIVE _#C-219, BURR RIDGE, 1L 50531 ..
1?.0,-:.-'3 Addren?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCR-

AOWER MUST PAY.

ApniTioNaL CovENanTts. Inaddition to 1the covenants 2nd 2greements made in the Securiiy Instrumeant. Berrower
and Lender further covenant and agree as follows:
A. INTERES T RATE AND MONTHLY PAYMENT CHANGES
The Note providesicr an initial interest rate of!1D-750 % The Noic provides for changes in the interest rate and the
monthly payments. as foilows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest ratz | will pav may change on the Srst day of 2nd on that day
everv 12th month thereafter. ¢ Each date on which my interest rate could change is called 2 “Change Datc.”

{B} The Index

Beginning with the first Change Dail, my interest raie will be based on 2n Index.  Tac “iadex™ is the weekly average
vield on United States Treasury sccunitics ~3justed 16 a constant maturily of ¥ vear, as made avalable by the Federai
Reserve Board. The most recent Index fqure available as of the date 45 davs before cach Change Dzic is called the
“Current Index.”

If the Index is no longer available, the :Soie Holder will choose a new index which is based upos comparable
information. The Notc Holder will give me notiza 4f this choice.

(C) Calculation of Changsas

Before each Change Date, the Noie Holdc. will cziculite my new inleresi rate by adding . THRZE
perceatage points (2 3-980 =) 10kt Current Index. The Note Holder will then round the
result of this addition to the nearest one-#ighth of cne percenicgs point (0.125% 5. Subject 1o the limiis stated in Section
2{D) below, this rounded amount will be my new Iaterest rats arid] the next Changs Darle.

The Note Holder will then deiermine the amount of the moninly payment 1hat would be sufficient 0 repay the
vnpeid principal that I am expected to owe at the Change Date ia foll/'or the maiturity dale at my new inlerest rale in
subsiantially equal pavments. The result of this cajculation will B¢ ine nenamount ¢of my monthiy payment.

(D) Limits on Interest Rate Changes
12.750

1 OTh: inierest rate | am required o pay at the Airst Change D21ewill nol be greravs shan . 220025 T orless than
e Tl %. Ther muc.. my intersst rate will never be increased or decreased o 2ny single Change Date by more

than iwo percenlage points (2.0%) from ti}c r:'.-c 93 interest [ have been pz'nng fur = preceding tweive months. My

= *REICH IS CALLID TEID MAXINUM RATE.

interest rate will acver be grmtcr than .

{E} Effective Date of Changes

My new interest rate will become effeclive on cach Change Daie.  1will pay the amount o/ my new monthly payment
beginning on the first monthiy payment date after the Change Daie umil 1the amount of my inzat’iy pavmeni changes
again.

(F)} Notice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest raic and the amoun of my monthiy
payment before the effective date of any change. The notice will include informaition reguired by 12w 1o be given me Al

OCTOSER 19 ez

alsa the title and telephone number of a person who will answer any gquestion 1 may have regarding the aotice. (L
=y

P~

s

Lol

\.ﬂ-:.

By SIGNING BELOW, Borrower accepts and agrees to the terims and covenanis contained in this Adjusiable R
Rider. Cé
z Y >
Pt oo AT Seal
:,jy.as ETLAESER B(a,mz),
7 . _/" /

/}L.{z.,c,l_j,_ =z pgy P (Seal
MARY L LARSEN -Bocrower

Form 3111 1785

FE. Ty -8

Usba 150 tnvesimarnt Loana, Comme:sial Loant & Lanc Loans.




THIS CONDOMINIUM RIDER ismadehis L 23TH. avaol
and is incorporaied inic and shall be deemed 10 amiend and supplemens the Merigepe, Dead of Truat or Secunoiy Poed ithe
“Security Insirument’; of the same date given by the vnderdpned (the “Barrowaer™ i to securs Bortea 2™y Ntz ia

AMid Americ i-(-!‘enl Savings and Lonn Acsociatios

c same date and covering the Pro_pcrlx' devenibed in the Secunty l'lstmmcn. =nd Jeszied a1
oo RRIACZ WAY DRIVE #C-3319, 3IURR ’LLD.:.., 1‘ 'E_;OA:

perty includes 2 vnit in. tegether with an *ndixidcd interest in the comminn ciethonis of, 2 condamining proes

The

Enown as:

“timme tf Comao
the “Condominium Project™) I the owners associziion or other entny aduch acis S the Condominium
“Owrners Assocation™) holds uile 1o propenty for the benedin or use of i1s members or shzrshoiders, the Propeniy abo

includes Borrower s interan 3 the Onvners Association 2nd ihe uses, proceeds 2nd tenefiic of Borson srmcsnieras,

COoSDOMINIUN COVENANTS. In additicn io 1the covenanis znd aoreemicn
Borrower and Lender further covenant and agree as follows:

A, Ceiloriinium Obligations. Borrower shall perform &Il of Borrewa™s
Pr\,}'t-"' Constiturat Documenis. The “Constiinent Documents™ =re the: i3 Dedlzrn
creales the Condomimum Projoct; (5) byv-aws; Giij code of repulations: and ¢ other o
prompily pay. when ool ducs and asscssmenis imposed pursusni 1o 15 Genaitaaal Dosumisn

wdoominanin

npil U
B. Hazard Iusnrirce. So long as the Owuners Assiaszlion mainizins, wiih
“masier” or ~blanks™ plicy on the Condominivm Project which s seuddacion s

coverape in the amounis. for the periods. and agzinst the hazards Lender roguires, 19l

s jender ol ens-rasifth of

within the term “exiended covoroge” then:
(1) Lender wahves the ;'\'0\15:0‘] in Uniform Covenzni 2 for the son
the vearly premium insiailments jor 3azz2o2ansurance on the Properiyv: and
{1ty Dorrower™s obhgatior ::nd Uniform Covenant 5 o mainizia hazerd inmars
is deemed satisficd to the extent 1hat the recairal coverage is providad by the Oaners Aseosz
Borrowser shall giv e Lender prompt notice of aay fapse in requuirad hazerd mmsurance o
in the event of o divribotion of hazard surance proceeds in Leu of revloratizon o

Properiv. whether 10 e 2nii of 10 commaon elemien soany proceeds pavable 1o Borrower ar
raid 1o Lender for a2pplication to the sums secured o3 o= Secunity Insirument. with any ons

C. Puoblic Liability Iasurance. Borrower shal 1zk~such acuions as may b reacona
Associalion maintains a public ability insurance pobicy atcep 2blzin jorm. znowni. 2nd <

D. Condemnation. Thc proceeds of any award or ¢loipcior damapes. Sives or Sans
connscrion with any condemaaiion of other 12Xing of 2ll or any part of the Properiy, wi
elemenis. or for any conveyvance in fizu of condemnation, are Herehy ausigned and <h: Ei

shall bezpplied by Lender (o the sums secured by the Secenzy Instoim n? as providedin
E. Lender’s Prior Consent. Borrower shall noi. excep: aficr notice 0 Lcn;:’-:r
conseni. either partition or subdivide the Property or consent to:
(i} the abandonment or terminaiion of (ke Condeminium Prigcit. wxoept
reguired by law in the case of subsiantiz]l destruction by fre or other casualis erinithe
cminent domain:
(i) any amendment 1o any provision of the Constitnent Documenisiiihe pronisien s for the exprass benefit of

(iii) termination of professional management and assemption of selftmansgement of the Owners Asins

sivs coverage mainiained by

{1v) any action which would have the efiect of rendering the peh

the Qwners Association unaceepiabic to Lender.
F. Remedies. If Borrowsr does not pay condeminium dues 2nd assessments when dus, dier Lander may pey them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersorured by the Securiiy
Instrument. Unless Borrower and Lender agres 1o other terms of paymeni. 1hese amsonts shall bear miyirei i hedaicof
disbursement at 1iie Note rate 2nd shall be pavable, with interest, upon notice from Lender 1o Borrower igguesting paymeni.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and provisions contzingd in this Condominizm Rider.
& i e
= q e L’“\~ __________________ (Seal)
/" - -Bomer
e J’.-s_"f._S C LARESEN
L ,/ - -

St Altof ] - <
_.,/ L e T L _/M"_""““(Sm”
D .j Borroaer

MULTISTATE CONDOMINIUM RIDER—Singie Family—FHMASFHLMC URNIFORM INSTRUMENT form 21240 12783
IOL

892C9V6R




