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4™ FIRST CHICAGO -
ne Frey Natons Bare o Shwsana QE} ‘163;35?
e Mortgage

Equity Credit Line

£ 1% 9877 The mongagor
S ‘Borrower).

I’j/ / THIS MORTGAGE (“Security Insirument™) is given on
s gg o ! e e Jlaoee HL b o L :
This Securily Instrument is given 19 The First National Bank of Chiczge. which is a naticnal banuing
association. and whose address is One First Nationsi Plara, 0, Ninois 80570 {-Lender s Borrowser
cwsas Lencerihe maximum principalsumof _- 0. 3t lonsod TVl CZANDT AND Werciud
Collars (U.S.§___wTv-Yu— . =3 @r the a2ggregaie unp =i loans mzde by Leads:
pursuan! to thai cenain Equity Credii Line Agreement {"Agreemsent Zaie herewith whitheveris
lzss. This debi is evidenced by the Agresment execuied by Bonrowsr O ihe same dals as this
Security Instrement which Agrsement provides ior monthly interes! p2 mis. with the {uil debl il not
paid sarlier, due and payable on demand afier seven years irom the dale of ihis morigage. The Lender
will provide the Borrower with a final payment notice 2t leesi 30 days belore the fingl parmenl musi be
made. The Agreement provicas that Joans may be made from im2 10 fime {dul in no evenl later than
20 years irom ihe daie hereof) not io exceed the above siated maximum 2mMount Ouisianding 21 2Ry one
sime. All future Joans will have the same priority as (he original loan. This Sscurily insirument secures
to Lender {2)the repaynient cof the cedt avidencer by ihe Agresment. with inigresl. and 2l ranewals,
extensions ant modifications; {b) the pavment of 2il sther sums. wi mierast advanced under parsa-
graph & 1o prolect the security of this Security Instrument: ant 1c) 1he perloimance of Rouowers
convenznts and epreements under 1his Security Instrumen? 2nd 1he Agreement. For ihis puroese. Bor-
rower does hereby rmorigage, grani and convgy 10 Lender ihe folicwing described propeny localad
Lot Couniy Binois:
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which has Lhe adgress of 15582 I Cre: =
S (Streer
inois ChiL s {“Property Address™).
2o Sode)

TOGETHERWITH zl!l the improvements now or heregiier erecied on the propeny. end all easements.
rights. appurienances, 1ents, royaliies, mineral, oil and Los sights &nd profits. waisr righis and siock and
all fixtures now or hereafter a part of the property. All replzcamenis and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referrad 1057 this Security insirument as the~Pioperty”
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SORRCOWER COVENANTS that Borrower is lawiclly seised &f e 2siate hersby conveysd and
nas {he righi to mortgage, grant and convey the Property and that ihe Property is unencumbered, excepi
torencumbrances of record. Borrowerwarrants and will dejend general’y ihe tiile iothe Properly against
all claims and demands, subject to any encumbiances of record. Thers 5 a prici morgage from

Borrowertc e

.,__

_dated ¥ 1. 187" and recorded asdontment number =72
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COVENANTS. Bermower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail prompily pay when due the principalofend inier-
est on the debt evidenced by the Agreement.

2. Application of Payments. All paymenis received by Lender shail be appiied to the annualiee, iken {0
billed and unpaid interest, then to principal, and then {0 accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay 2l taxes, assessmants, charges. fines and impositions aitribui-
able to the Property which may attain priority over this Security Insirument. and leasehcld payments or
ground renis, if any. Bomrower shall promptly furnish to Lender all notices of amountis to be paicd under
this paragraph. The Borrower shall make these payments directly, and prompily fumish to Lender

receipts evidencing the payments.
Borrower shali promptly discharge any tien which has pricrity over this Security Instrument other than
the prior morigage described above, unless Borrower: (a8) agress in writing 10 the payment oi the obliga-
tion secured by the lien in a manner accepiable to Lender; (b) coniests in good izith the fien by, or
defends against enfercement of the lien in, legai proceedings which in ihe Lender’s opinion operale ic
prevent the enforcement of the lien ¢r forfeiture of any part ol the Properiy; 6r {c) secures {iom the holGer
of the lien an agreement satisfactory 10 Lencer subordinating the lien 10 this Securily instrument. If
Lender determines that any part of the Property is subject to a lien which may allzin pricrity over this
Security Instrument, Lender may give Borrower a notice identilying ihe lien. Borower shall salisfy lhe
tien or take cone or more of the aciions se! forith zbove within 10 days of the giving of nstice.
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4. Hazard Insurance. Borrower shzii keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Sorrower subject to Lender’s approval which shail not be unreasonably withheld.

Alf insurance palicies and renewals shall be accepizable 1o Lender and shall inciude a standard mort-
gage clause._Lender shall have the right to hold the policies and renewals. lf Lender requires, Bormrower
shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Sarsower shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if
nat made promptly by SBoniower

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied 1o resto-
ration of repair of the Property damaged, if the restoration or repair is economicaity feasibie and Lender’s
security is not lessened. If the restoration of repair is not economically feasible or Lender’s security
would be lessened. the insurance proceeds shall be applied {o the sums secured by this Security Instru-
ment. whesfer or not then due, with any excess paid to Borrowel 1f Borrower abandons the Property, or
does not enswer within 30 days a notice from Lender that 1he insurance carrier has oftered 1o setlle a
claim, then Lrader may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o7 {0 pay sums secured by this Security Instrument, whether or not thea due. The 30-day
period will begui v.nizn the natice is given.

f under paragrapl 9the Properly is 2cquired by Lender, Bormrower's righi to any insurance policies and
proceeds resulting tvor. damage to the Property prior lo ihe acquisition shall pass to Lender to the
extent of the sums secure¢ by this Security Instrument immediately prior to the acquisition.

5. Preservation and k'z.ntenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantizily change the Proner'y, aliow the Properly to deteriorate or commil waste, if 1his Securly
Instrument is on a leasehold, Sor.ower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the fecasehold and fze title shall nel merge uniess Lender agrees o the
merger in writing.

6. Protecticn of Lender's Rights in ths Property. li Borrower fails 1o perform 1he covenanis and agree-
ments contained in this Security Instruineat, or there is a legal proceeding thatl may significantly afiect
Lendger's righis in the Property (such as a.proceeding in bankrupley, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Propsny, Lender's actions may include paying any sums
secured by a tien which has priozity over this Sec ity Instrument, appearing in court, paying reasonable
attomey’s fees and entering on the Property to make eg airs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrarn shall become additional debt of Bomrower
secured by this Security insirument. Unless Borrower and Lupueragree to otherterms of payment, these
amounts shalt bear interest from the dale of disbursement 1 'ne Agreement rate and shali be payable,
with interest, upon notice from Lender to Borrower requesling payment.

7. Inspection. Lender or its agent may make reasonable entries 1pow 2nd inspeclicns of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeciio’: specifying reasonable cause {or
the inspection.

8. Condemnation. The proceeds of any award or claim {or damages, Gtreci or consequential, in con-
neciion with any cendemnation or other taking of any part of the Properly, or ior conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sumis secured by {his
Security {nsirument, whether or not then due, with any excess paid to Bowrower In the avent of a partial
1aking of the Properly, unless Borrower and Lender otherwise agree in writing, the sums scaured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(2) the folal amount of the sums.secured immediately before the 1aking, divided by (b)'the ‘air market
value of the Property immediately before 1he {aking. Any balance shall be paid (o Bomrowar,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make 2n award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
aitar Lhe dale the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion,
either to restoration or repair of the Properiy or {o the surms secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate e release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be reauired to commence proceedings againsi any suc-
cessor in interesi or refuse io extend time for payment or otherwise modity amoriization of the sums
secured by this Security Instrurment by reason of any demand made by 1he original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not ke a
waiver of or preclude the exercise of any right or remedy.

1D. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis angd
agreements of this Security Instrument shatl bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 186. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument bul does not execule the Agreement:
{a} is co-signing this Security Instrument only lo mortgage, grant and convey thal Borrower's interest in
the Property under the terms of this Security instrument; (b) is not personally abligaied to pay the sums
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secured by this Security Instrument: and (c) agrees that Lender and any oiher Borrowsr may agree io
extend, modify. forbear or meke any accommodations with segarg o the ierms of ihis Secumiy Insire-
ment or the Agreement without that Borrower's conseni.

11. Loan Charges. I{ the loan secured by this Security instrumani is subjeci io a iaw which sais max-
imum loan charges, and that law is finglly interpreied 50 that ihe imisrest o7 ciherisan chaipes coliscied
or to be collected in connecticn with the jcan excest the permitied limits. Ihan: {g) any such loan chaige
shall ba reduced by the amouni necessary 10 recuce the charge 1o the permdtisd limil and {&) any sums
already colizcted {rom Borrower which exceeded permilied mits will be refundad 1o Borrower. Leadser
may choose to make this refund by reducing the otincipal Gwed under in2 Agreement 1 2y making a
direct cayment 10 Berrower. if a refund reduces principai. the reduciion will o2 reeled as 2 pariis] prepay-
ment without any prepayment charge ender the Agreement.

12. Legislztion Affecting Lender’s Rights. If enacimen: or expirziion of 2pplicable laws fas the effect
of rendering any provision of the Agreemeni or this Securnity Insirumeni uneniorceable acoorting 10 is
terms. Lencer, at its option, may reguire immediate payment in full of 21 sums seCured by this Security
Instrumen: 2ad msy invoke any remedias permitted by paragraph 18 17 Lendar exercises s opiion.
Lender sh7u! te ke the steps specified in the second paragraph of peragraph 6

13. Notices Any notice to Borrower provided forsniht urity instrument shail be ghven by delivering
it or by mailing it l»y first class mail unless appiicabla fgw reguires use of anoihar method. The Aolice
shall ba directatir the Property Address or any other address Bonrower 025ignaies Dy noitce lo Lender
Any notice 1o Leidzr.shall be given by first class mizil 10 Lender’s adcress siated herain or any cther
address Lencer cesiziates by notice to Borrowsn Any nolice provided forin this Secunty Insruman?
shall be deemed 1o have bien given 1o Borrower or Lendar when civen as provided in NS paragiaph.

14. Governing Law: Seve =uility. This Security instrument shall be Qovernac by ‘ederal lavwand the law
of lllingis. In the event thal any nrovision or ciause of this Securily insirumeni of ithe Agreemen: ConIICEs
with applicable law, such corihinl shall not aliscl other provisions of
Agreemenl! which can be given eflect witheoul the conllicling provision. Joinis end :
Security Instrument and the Acreerreni are declared 10 be severatia.

15. Borrower's Copy. Each Borrowesshail be given ons conformes cooy of the Agreement and of this
Security Instrumeni.

16. Transier of the Praperty or a Benefici=i Jiterest in Borrower: Due on Szle. if 2k or 2oy pani ol ths
Propariy or any interest in it is soid or transietred {or it 2 peneficials =53 In Borrowsar 18 SO0 OF 5ens-
ferred 2nd Sorrower is not a nalural person) wizaout Lenders prior wrillen consenl. Lendsr may a1
its option. require immediaie pzyment in full of 2/l sums secured by this Secumlty Instrumen!. Hgwevsr
this opiiocn shall not b2 exercised by Lenderif exerdine is prohidiled by iederzllaw as of the da:=2 &i this
Security Instrement.

1t Lender exercises this opiion. Lender shall give Buirwer nolice of acceleration. The nolice shall
provide 2 period of not less than 30 days from the daie the nolive is dethvered or meiled within which Bor-
rower must pay 2! sums securad by ihis Security Insirumeni(H/ Sorrower i2iis 1o pay these sums prior (o
ihe expiration of this period. Lender may invcke any remetss permilted Dy this Sscurnily instrument
without further notice or demand on Sorrower.

17. Borrower's Right to Reinstate. I} Borrower meets cenzin condiiinns. SBorrower shali have he right
to have enforcement of this Security Insirument discontinuad at @ny e diior 1o the entry of a2 judgment
entorcing this Security Instrument. Those conditions are thai Borowsis {7y sevs Lender 2)1 sums which
then would be due under this Security Instrument and ihe Agreemeni hat .53 erzlion oocoursed: (0)
cures any detaull ol any other covananis of 2GIEemEnts! (T} pays all expensys imcurred in enisrcing this
Security Instrument, including, but not imited to. reescnzble aliomeys” fees: ) taXes such gClion as
Lender may reasonably require 1o assure thal the lien of his Secuerily instrument. b onders richis in the
Property and Borrower's obiigation 1o pay the sums securad by this Secunly instrameal shall coniiny2
unchanged; and (2) not use this provision mora freguanily 1hsn once svery iwaowvears. Upon
reinstatement by Borrower, this Securily Insircment 2nd the obligations secured heraly shzil remain
fulty affective 2 if no acceleration had occyrred. However this nightl 1o ramsizie shigll sicc 2 ppiv in the
case of accelaration under peragraphs 12 or 6.

18. Prior Mortgage. Borrower shall net be in defauli of any provision

ADDITIONAL CONVENANTS. Borrower and Lendar further covenant 2ag agrae as iollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower grior to acceleration following: (3)
Zorrower’s breach of any covenant or agreement in this Security insirument (but not prior o acceleration
under paragraphs 12 and 16 unless applicabie law provides otherwise) or lha Agreement or {b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notlice shall speciiy: (a) the
default; {b) the action required to cure the detault; (c) a date. not less than 30 days lrom the date the notice
is given to Borrower, by which the default must be cured: and {d) that failure to cure the default on or
before the date specified in the notice may resull in acceleralion of the sums secused by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to azcceleration and foreclosure. If the
defaultis not cured, or the reason for the balief that the prospect of paymeni or performance isimpairedis
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incumedin
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonable attorneys’ fees and costs of tille evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Properly and al
any tima prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent o7 by judicially appointed receiver) shail be entitled to enter upon, take possassion of ang manage
the Property and to collect the rents of the Properiy including those past due. Any rents coliected
by Lender or the receiver shall be applied first 10 pavment of the costs of managemeni of the Property
and collection of rents, including, but not fimited 1o, receiver's lees, premiums on receiver's bonds and
razsonable atlarneys™ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22_Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

23. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreemenis of each such rider shall be
incorporated into and shall amend and suppliement the covenants and agreements of this Security
Instrument 73 i the rider(s) were a part of this Security Instrument.

BY SIGuLis BELOW Bosrower accepis and agrees 1o the terms and covenants contained in this
Instramant and in any ridern(s) executed by Borrower and recorded with it

— Borrower

— Bouower

1S sace 3elow THis Licte For ACknowisgmeny;
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BSQX ]x;_gzgs /7@/1// et CouriySs;

JE
L }/W L. d{“—“ﬁ’;{""a Notary Publicin ans {for said coumy and siale do

hefeb¥ ceitify that Ronert L. Funciner and Jane K. Dpaoioer, i wile

pe:sona!ly known o me to be the sams person(s) whose name(s) __ A% subscribed 10 the
foregoing instrument, appeared before me this day in person, and ackno«.’lpdged that _tiaew
signed and delivered the said instrument as _____Theix free and volunary act, for the uses and

purposes therein sel forth.
Given under my hand and official seal, this OZ r’ day of u%—/’ e W

My Commission expires: Qﬁ——/_&
/0/) oc_-f_/ S Pnd
Notary Public 7
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T OFFICrau
JUNE M.

MY COMP.'.ISS!G.’.
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