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of loss if nol made promptly by Mortgagor. and cach insurance
compiny concerned is hereby authorized and directed to mike pay
ment for such loss direetly to the Morigaget insteud of to the
Mortgagor and the Mortgagee jointly, and the msurance proceeds,
or any parl thercof, may be applied by the Mortgagee at ts option
cither 10 the reduction of the indebtedmress hereby secured or to the
restoravion or repair of the property damaged. In event of fore
chkwsure of this mortgage or other transfer of title 10 the morigaged
property in extinguishment of the indebiedness secured hercby, all
sight. title and interest of the Mortgagor in and to any insusance
policies then in force hail pass to the purchaser or grantee.

That of the premises, or any part thereof. be condemned under
any power of emriner! domain, or acquired for a public usc, the
damages. proceeds. and-he consideration for such acquisition, to
the extent of the full a-ipimt of indebtedness upon this Mortgage,
and the Note secured heiebr remaining unpaid. are hereby assigned
by the Morigagor 10 1he Mrrtggee and shall be paid Torthwith to
the Mortgagee 10 be apphed by i.on account of the indebtedness
secured hereby, whether due or nox

The Mortgagor Further Aprees 1h=!snould this morigage and
the note secured herehy not be eligible for insirance under the
National Housing Act, within SIX1y
from the date hereof twritien statement of any officer of the
Department of Housing and Urban Development or_avthorized
agent of the Secretary of Housing and Urban Development dated

days

subsequent o the SIXTY days’

time from the date of (his mortgage. declining to insure said role
and this mortgage being deemed conclusive proof of such
ineligibility). the Mortgagee or the holder of the note may. at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by ithe Mortgagee when the ineligihility for insurance
under the National Housing Act is due to the Morlgagee's failure
{0 remit the mortgage insurance premum (o the Departmem of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant of agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withous
natice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shal) have the right immediately to foreclose
this mortgage, and upon the (iling of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
bhefore or after sale, and without nofice to the said Morigagor, or
any party claiming under said Mortgagor, and withow regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of & receiver, or for an order 10 place
Morlgagee in possession of the premises and without regard to the
vafue of said premises or whether the sarne shall be then occupied
by the owner of the equity of redempiion, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issties, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurasce, and other

items necessary for Lhe protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an arder of a court in which
an action is pending to foreclose Lhis mortgage or a subsequent
morigage, the siaid Mortgagee, in its discretion, may: keep the
sad premises in good repair, pay such current or back laxes and
assessments as may be due on the said premises; pay for snd
maintairt such insurance in such amounts as shall have been e
quired by the Morigagee; iease the said premises to the Mort-
gagor ar others upon such terms and conditions. either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hercinabove described; and employ other
persons and cxpend itself such amouriis as are reasonably
necessary (o carry out the provisions of this paragraph.

And fn Case of Foreclosure of this mortgage by said Mot
gagee n any courl of 1aw ur equily, a reasonable sum shall be
allowed for the solicitor’s fees. and stenographers' fees of the
complainant in such procecding, and also for aif outfays for
documentary evidence and the cost of a complete abstract of
title Tor the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party therewo by reason of this morigage, its cosis and
expenses, and the reasonable fees and charges of the atlorneys
or sotictors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be 2 {urther lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much sdditional indebledness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
«ourtgage and be paid out of the proceeds of any sale made in
fursvance of any such decree: (1) Al the coslis of such suil or
suits, puvittismg, sale. and conveyance, including attorneys’,
solicitods’, /and sienographers’ fees, outlays for documentary
evidence‘and cost of said abstract and examination of tile; {2
all the money/, advanced by the Morigagee, if any, for the pur-
pose authorizec-n.<ne morigage with interest on such advances
at the rate sct fortl i the note serured hereby, from the time
such advances are mar'c; 12y alb the accrued interest remaining
unpaid on the indebledress Icreby secured: and (41 all the said
principal money remaining unsaid. The overplus of the proceeds of
the sale, if any, shall then be paid *2-the Morigagor.

If the Mortgagor shall pay saic not. a4 Lhe time and in the
manner aloresaid anid shall abide by, som iy with, and duly per
form all the covenants and agreements nzeein, then this con-
veyance shall be null and void and Mortggee will, within thirty
130) days after writien demand therefor by Mov gagor, execute a
release or savisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Morigagee.

It Is Expressly Agreed that no extension of the time for pay
ment af the debt hereby secured given by the Morigagee to any
sticeessor in interest of the Mortgngor shol} operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plura), the plural the
singular, and the masculine gender shall include the feminine.
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+ Statg of lllinois Mortgage

This Indenture, made this 7¢h day °fSeptember L) 89 - benween

James R. Box and Joan Box, his wife . Mortgagor, and

MOUNTAIN STATES MORTGAGE CENTERS, INC.
a corporation organized and existing under the laws o STATE OF UTAH

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a cerlain promissory nole bearing even

date herewith, in the principa) sum of
SIXTY SIX THOUSAND SIXTEEN ANL NO/100THS Dollars 1366,016,00 '

payable with interes/at the rate of  TWELVE AND ONE HALF
per centum 1 12,50 B} per arttuen o the unpaid baiance until paid. 4wl made payable to the order of the Morigagee a1 its office in

O

833 EAST 400 SQUTH SALT LAKE CITY, ) 84&02 . .
at such oither place as the riuvier may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
Dollars ($704.56 |

SEVEN HUNDRED POUK-4MD_56/100THS--
on NOVEMBER 1ST 19 £, and a like sum on the first day of each and every month therealter until the note is fully paid.
except that the fina) payment of principal and inierest, if not sooner paid. shall be due andl pavable on the first day of OCTOBER

€019 .

Now, Therefore, the said Mortgagor, for the better sear:ing of the payment of the said principal sum of money and interest and the performartce
of the covenants and agreements herein contained, does by tbesr presents Mortgage and W:mrsﬁngéﬂe Mortgugee, its successors of assigg.sfu ”
T TRAN 38484 10/02/89 Lit40inn
1: HIE T A W-BP—-46445431
p y
Lodbo COUK COUNTY RECURDER

the following described Real Estate situate, lying, and being i1 the county of
and the State of Tlinois, to wit: ’

Aot

THAT PART OF THE SOUTH 22 FEET 4 INCHES OF THE NOR' 75 FEET 4 INCHES LYING WEST OF
THE EAST 64 FEET, TOGETHER WITH THE WEST 13 FEET-OF THE EAST 103 FEET OF THE SOUTH
22 FEET OF 101S 10, 11, AND 12, TAKEN AS A TRACT IN I'LAT OF BLOCK 6 OF F.H. DOLAND'S
SUBDIVISION IN ROGERS PARK BEING ALL THAT PART OF THE SU3M 450 FEET (RECKONING FROM
THE CENTER OF TOUHY AVENUE), LYING WEST OF AND ADJOINING Tl ZAST 414.5 FEET THEREQF
OF BLOCK 1 IN ROGERS PARK IN THE SOUTHMEAST % OF SECTION 30, {UKNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 11-30-423-032 VOLUME NO. 505
PROPERTY ADDRESS: 1757 West Chase Street Chicago, Illinols 60620

ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART THEREOF.
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and , -
other fixtures in, or that may be placed in, any building now or herenfier standing on snid fand. and also all the estate, right, title. and interest * N
of the said Mortgagor in and to said premises. A N
3 ]

This form (s used in connection with mortgages Insured under the one- lo four-family programs of the National Housing Act which faquirefi .
a One-Time Mortgage Insurance Pramium payment {inciuding sections 203b) and (i) in accordance wilh Lhe regulations for those programs. C:\.;

HUD-3F118M. 1 (B-05 lllﬂor}‘
24 CFR 203.17(a}

To Regrder Cat Grest Loken Buusess forme. i
Natoraly +-000-295-0008 Mchow 1-800-388-5849
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