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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shad promptly pay when due

the principal of ang imerest on fhe debl evidenced by the Note ang ary prepayment and late charges due under the
Note.
2. Funds for Taxes and Insuranes. Subjec! 1o apphcable law of 10 3 wrilten waiver by Lender, Borrawer shail
pay 10 Lendar on tha day monthly payments arg dug under the Note, unil the Nole s pad In full. a sum ("Funds")
aqual 10 ong-twetfih of: (a) yearly 1axes and assessments which may attan priority over 1his Security instrumaent; {b)
yearly leasehold payments or ground renis on the Property. if amy: (c) yearly hazard insurance pramiums: and {f) yoarly
mortgage insurance premiuns, if any. These stemns are called “escrow items.” Lender may esimale the Funds due on
he basis of current data and reasonabfe estimates of future escrow items,

The Funds shall be heid in an instiution the depasits or accounts of which are insured or guarantead dy a
federal or state agency (ncluding Lender if Lender s such an institution). Lender shall apply the Funds to pay the
escrow itams, Lender may not charge for hotding and applyng the Funds, analyzing the account or verifying theg
escrow ilems, unless Lender pays Borrower nlerest on the Fungds and applicable law permits Lender to maka such a
charge, A ctharge assessad by Lender un conneclion with Borrower's sntering into this Secufity Instrument to pay the
cost of an indepandent 1ax reporting servica shall not be a charga for purpose of the preceding sentence. Borrower
and Landor may agree in writing 1hal inleresi shall be paid on the Funds, Uniess an agreement is made or applicable
iaw raequires imterest 1o be pad, Lender shall not be requred [0 pay Borrowsr any inierast or earnings on the Funds,
Lender shat give to Borrower, without charge, an annual accounting of the Funds showing credits and debi1s 10 the
Funds and tha rurpose for which each debil 1o tha Funds was made. The Funds ara piedged as additional securily lor
the sums sac.rad by iws Socuniy Insirument,

If the amouvnt af the Funds held by Lender, together wilth tha futurg monthly paymenis of Funds payadble prior

1o the due dales o’.tha escrow llems. shall exceed the amounl required 10 pay the 8scrow items when due. ihe
axcoss shall be., (a1 ‘dorrower's ophon, either promptly repaid to Borrower or credited o Borrower oh monthiy
payments of Funds. !f thi amount of the Funds held by Lender is not sufficient 1o pay the escrow ilems when due,
Borrower shall pay 10 a7uer any amount nBcessary 10 make up the deficiency N one oF more pPaymems as required
by Lender.
Upon payment in full Of ! sums secured by this Secunty Instrument, Lendger shail promptly refund 10 Borrower
ary Funds heid by Lender. If (unier paragraph 19 1he Properly 15 sold of acqured by Lender, Lendar shal apply, ho
later than wrmedately prior {c.2.¢ sale ©f the Property of iis acquisition by Laender. any Funds held by Lender a1 the
lime of apphcation as a credit agans. he Sums sacurad by this Security Instrument,

3. Application of Payments. ')v.e.s apphcable law provides otherwise, all payments received by Lender under
parageraphs 1 and 2 shall be applied: first. fo Jate charges due under the Note: second. (O prepayment charpes 0Oue
under the Note: thirg, 10 amounis payable «der paragraph 2; fourth, 1o mterast due; and 13st, 10 principal due.

4, Charges; Llens. Borrower shall p.v_all 1axes, assessments, chargas. fings and wDOsitions atiributable to the
Property which may attan priofily over this (Securily Instrument, #no leasehold payrmenis or ground rents, if amy.
Borrowar shall pay 1hese obligahons m the manne’ provided in paragraph 2. or i1 nol psid in that manner. Dofrowser
shall pay them on lime direcily (o the person owed. gz menl. Borrower shail promptly furnish 1o Lender all nolices of
anounts 10 be paid under this paragraph. !f Borrowe mnakes these payments directly, Borrower shall promptly furnish
10 Lender recespls evidencing the payments.

Boreower shall promptly discharga any hian which his priority over this Security Insirument uniess Baorrowaer: {2)
agrees in writing 1o the payment of Ihe obligation secured Ly oy llen in 2 manner acceptabie 1o Lender: (b} contests
in good l(ath the lisn by, or defends aganst enfofcement ¢f_hn han i, legal proceedings which in the Lender's
opnion Gperale 10 prevent the enforcement of the lien or forieiirs of amy part of the Property: or {c} secures
from the hoider of the hien an agreement satisfactory 1o tender surordinabing the hen 1o ths Security instrament. Hf
Lendes delerrmunes that any parl of the Property s$ subject 10 2 heh  which may 3llan prionity ovar (his Security
Instrument, Lendar may give Borrower a nohice identifying the hen. Burrowar shall saisfy the lien or take one of
rmore of the actions sel forth above within 10 days of the grang of nctie.

B. Hazard Imsurance. Borrower shall keep the improvaments now exishing of herealter erscted on the Property
tsured aganst loss by fire, hazards included within tha term “extended covetage” /and any other hazards for which
Londer requres nsurance, This insurance shall be manfained it the amounis and far e periods that Lender requires,
%me insurance carmer prowiding the nsurance shall be chosen by Borrower subjec: Vo lender's approval whuch shail
not ba unreasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender and shahl includy B siandard morigage clause,
tander shall have the right 1o hold the policies and renewals. # Lender recures, Borrowel Shall promptly give 1o
Lender a! recoipts of pad premums and renewal notces, in (ha aven! of !'0s3. Borrower skl give prompl notice to
the insurance carrier and Lender, Lender may make proof of loss if not made promplly by Borrows.

Unless Lender ang Borrower Olherwisa agree in writing, msurance proceeds shall be apphyo 14, rastoralion or
tepar of the Properly damaged. If the restoration or repair 1§ aconornically  feasible and Lender s Lecudity 15 not
lessenad, If tha restoralion oOf repar is not economically feasible or Lender's secwily would be «ersened, the
insurance proceeds shall be applied 10 the sums secured by this Sacurity Instrument, whathar or not ther. 6us. with
any excess paid 1o Borrower, if Borrower abandons the Properly, or doés noi answer within 30 days a3 v"lire from
Lender (hat the msurance carrier has offerad to settle a ciam, then Lender may collect the insurance proceeds.
Lender Mmay usé the proceeds 10 ropair or rasiore 1he Property or (o pay sums secured by 1his Security Instrunent,
whether or not then due. The 30-day pariod will begin when tha rnolice 1S given.

Uniess Lender and Borrower Othorwise agree i writing, any appiication of procepeds to principal shall! not
axtend of postpong 1he due date of the monthly payments raferred to 0 paragraphs 1 and 2 or change the amoun!
of the payments. If under paragraph 18 the Property 15 acquired by Lender, Borrowar's right 10 ahy insurance pokcies
ang proceeds resuiting from damage 10 the Proparty prior 10 the acquisinon shall pass 1o Lender 10 the exiant of the
sums securad by this Securily Instrumsnt immediately prior 10 the acquisilion,

8. Bressrvation and Maintenance of Property; Lesseholds. Borrower shall not dastroy. damage oF subsiantially
change the Property. allow the Property To deterioralé or comymit wasle. If 1his Securily instrument is on 3 leasehoid,
Borrower shall comply wilh the prowsions ©of 1he lease, and if Borrower acquires tag titig to the Property, the
leasehold and fee tille shail not merge untess Lender agrees o the merger i writing,

7. Protection of Lendar's Rights In the Property; Mortgage Insurance. If Borrowar fals 1o perform lhe
covenants and agreemenis contained in this Security Insirument, or there 15 a legal proceeding that may significantly
affect Lender's rights in the Property (such 35 a proceeding n bankrupicy, probate, for condemnation or 10 snforce
1aws or regulahons), then Lender may do and pay for whatever is ngcessary 10 protec! the value of the Property and
Lender's righlts n The Propefly. Lender’s actions may hclude paying amy SUNS Secured by a fien which has priority
over this Security Instrument. appearing 1 COurt, payng reascnable allorneys faes and entering on the Property 1o
make repairs. Although Lendaer may take action undgr this paragraph 7. Lendar does not have 10 do so.

Any amounls oisbursed by Lender under this paragraph 7 shall become additional debt of Borrowar securad by
thes Secunty nstrument, Unlass Borrower and Lender agrea 10 other lerms of payment, these aTwunts shall bear
;ntergst from the date of disbursemnent at the Nole rate and shall ba payable, wih interest, upon notice from Lander

10 Borrowser requesting payrnent,
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f Lender requwed morlgage wnsurance as a condtion of making the loan secured by ths Security instrument,
Borrower shall pay the premiumns requred 10 mainman the insurance in effact untd such time as the requirement for the
Insurance terrunates wn accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agem may make reasonable entrnas upon and inspections of the Froperty. Lender shall
give Borrower nolice at the nme of of phor 10 an inspaction spacifying reasonable cause for the inspection,

9. Condemnatien. The procesds of any award or clam for damages, drecl Or conseguential. in connaction with
any cordemnation or other taking of any part of the Property, or for corweyance in heu of condemnation, are hefety
assigned and shall be paid 1O Lender.

in the evem of a tota)l 1aking of the Property. the proceeds shall be apphied 10 the SuUMs secured by tris Security
InStirumant, whether of not then due, with any excess paid 1o Borrower. In the evant of a pariial taking of the Properly.
unless Borrowar and Lender otherwise agree 1n wnting. tha sums secured by this Security Instrument shail be raduced
oy the amoum of the proceeds rmultipied by the following fraction: {2) the tota? amount ©f the suMs Secured
wmmediately before the 1axing. dwided by (b} the far marke! value of the Properly wrynediaiely before the iaking, Any
balance shall be paid ta Borrowsr,

\f the Property is abangoned by Borrower. or if. after nolice by Lender o Borrower that the condemnor offers
1o make an award Or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice s given, Lender is aulhorized to collect and apply the proceads. at i's opuon, either ta restoration or repair of
the Propery of) to the 5ums secwred by this Sacurily Instrumaent. wheiher or not then duea,

Unlass “cender and Borrower otherwise agres in wriling, any applicaiion of proceeds 1o principal shall not extend
or posipone 1Y@ rdue date of the monthly paymenis referred 10 I paragraphs 1 ang 2 or change \ha anoun! of such

payrmeants.

10. Botrowe’ ijol Relsased; Forbsarance By Lender Not s Waiver. Extension of tha time for paymen! or
modificanon of anorszzion of the sums secured by 1hs Security Instrument granied by Lender 1o any Successor
wnterest of Borrower shol not cperate o release tha habiity of the original Borrowsr or Borrower's successors in
interast. Lender shatt not s Jequirad 10 COMYNEnce proceadings against any SuCCOSSor v interest or refuse 1o extend
trme for paymant or otheryvise modify amortization of the sums secured by this Security instrurment by reason of any
demand made by the original 2Grrower or Borrower's Successors in interest. Any forbearance by Lender in exercising
any nght or remedy shall not be a wdiver of or preclude 1he exercise of any right or remedy,

11. Suecassors and Assigny %3 nd; Joint snd Severs! Lisbillty; Co-signers. The covenanis and agreemens of
s Securify insirument shall bind 2hd benaflit 1he successers and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's’ covenanis and agreements shall bge joint and soveral. Any Borrower who
co-signs this Security Instrument bul does no! axecule the Nole: (a) ts co-signing this Security iInstrument ondy to
morigage, grant and convey thay Borrower's (nferest in the Property under the terms of this Security instrument: (b} is
not personally obligated 10 pay the sums Ssecu en by this Securily Instrument: and (c) agrees that Lender and arw oOther
Borrower may agrae 1o exiend, modify, forbear or maka any accofrynodauons wilh regard 10 the terms of this Securty
Instrument or the Note without that Borfower's consoim.

12. Loan Charges. If the ioan secured Dy 1hs Seruidy Instrument 15 subject 1o g jaw which sets maximum loan
charges. and that taw is finally inlerpreled So that the (inter)st or other ioan charges collected or 10 be collected in
connaction with the loan exceed the perrnitted fimufs, Nen:.f3) any such ican charge shalf be reduced by the amnount
nacessary 1o raduce the charge 10 1he perritted limut: (ind (n} any sumns already collecied from Borrowaer which
exceeded permitied imits wil ba refundad 10 Borrower. Lerder may choose 1o make this refund by reducing the
principal owed under the Nole or by making @ direc! payment & Pirrower, (f 3 refund reduces principal, the reducticn
will e freaiad as a parba prepayment withoul ary prepayment charge wider the Nola,

13, Legisiation Affecting Lender's Rights. I enactiment or expration of applicable laws has the effect of
rendening any provision of the Note or this Securily INSIrument unan Z.ceable according 10 i1 terms. Lender, a1 ifs
ophion, may raquire immediats payment in full of all sums secured by b Sacurity Instrument and may invoke any
roemeadies perrmtied by paragraph 19, If Lender exarcises s ophon. Lender shall tuke the sieps specilied n 1he second
paragraph of paragraph 12

14. Notices. Any nolice ta Borrower provided for in 1his Securily instrum(s: shall be given by delvering 1t or by
maiing 1t by first ¢lass mail unless applicable law regures use of another methoa. Tt aoMce shall be airected 1o the
Property Address or amy olther address Sorrower designates by notice 10 Lender. Am, ~ofice to Lenasr shall be gven
L by first class man 1o Lender's address siated herein or any other address Lender designites Sy notice 10 Barrowsr. Any
notice proviged for in this Security Instrument shall be deerned to have bgen given 10 Boredywer or Lender when given
as prowidad 1n this paragraph,

16. Governing Lsw; Severability. This Sgcurily Instrument shall be governed by federal !aw and 1he law of 1he
jnisdiction 10 which the Property is localed. in the evant that any provision or clause of this Secots instrumnem Or the
Nole conflicis wilh apphcable 1w, such confhel shall not affect other prowvisions of this Securly  nstvument cr 1he
Note which can be Qiven effact withou! The CONTHCING Provisicn. To 1iws end the prowisions Of 1hid Socimty Instrument
ang the Note are dectared 10 be severabie,

18. Borrowsr's Copy. Borrower shall be given one conformed copy of 1the Nate and of ftWs Secunh losirument.

17. Tramsfer of the Property or a Beneficisi Intarest !n Borrowsr. If all or ary part Of the Prouarly or aw
intarest sn it is sold or transferred (Or i1 a benaficial interest in Borrower is s0ld or transferred and Borrower is not @
nalural parson) without Lendar's prior wrilten consenl, Lender may. at IS oplion. reguire immediate payment w full of ail
suns secured by this Sacurity Instrument, Howsever, this option shall not be egxercised by Lender if aexercise s
prohibitad by federal law as of (he date of INs Sacurity nstrument,

If Lander exercises this option, Lendsr shall give Borrower notice of acceteration. The notice shall prowde a3
period of not less than 30 days from the date 1he nolice is delwered of rmaited within which Borrower must pay afl
sums secured by this Security Instrumaent, If Borrower fails to pay \hese Sums prior to the expiralion of this penod.
Lender may irvoKe any rermnedies permitied by this Security Instrument withoul further nolice or demand on Borrowsr.

18, Borrower's Right *o Rsinstate. 1! Borrowsr meets certain conditions, Borrowaer shall have the right 1o have
anforcement of this Security Instrumenl discontinued al any tima prior to the earlier of: (a) 5 days (or such Gther
pericd 3s applicable law rnay specify for reinstatement) before sale of the Properly pursuan! 10 ahy power of sale
confaingd i s Secunity Instrument: or (D) entry of a judgement anforcing this Secunily Instrument, These conditons
are that Borrower: (3 pays Lender all sums which then would be due under this Securnity Instrument and the Note hed
no acceteralion occurad: {BY cures any calault of any othar covenants or agresments: (c) pays all expenses incurred in
enforeing this Securily INStrUmMent. ncluding. bul not limited to, reasonablie atiorneys’ fees: and () takes such aclion as
Lender may reasonably require 10 assure that the en of 1his Security insirument, Lender's rights in the Property and
Borrower’s obligation 10 pay the sums Secured by this Security insirument shall continue unchanged. Upon réinsialemnen)
by Borrowsr, s Securily Instrument and 1he obligalions secured hereby shall remain Uty effective as if no
acceleratuon had occurred, However. 'his right 1o reinstate shalli nof apply it the case Of acceleration under paragraphs

13 or V7.
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NON~UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

19. Acceleration; Remudies. Lender shell glve notice to Borrower prior to acceleration foliowing Borrowss's
bresch of any covenant or agreement in this SecurHy Instrument (but nat prior to sccelerstion under paragraphs 132
and 17 unless applicable law provides otherwissl. The notice shall specity: {a} the defsult; (b} the sction required to
cure the defauit; I3 » dute, not iess then 30 days from the date the notice I3 glven to Barrower, by which the
default must be cured; and [d} that fallure to cure the defsult on ur before the data specifisd In the notics may
result In sccelerstion of the sums sscursd hy this Security (nstrument, foreciosure by judicial procseding and sale
of the Property. The notice shall further inform Borrewer of the right to reinstate after accelerstion and the right
1o assert In the foreciosure procseding the non-existence of & defauit or sny cther datfense of Borrower 1o
sccelerstion snd torsciosurs. If the defsult i3 not cured on or before the dats specified In the notice, Lender at itz
option may requirs !mmsdiste psyment in full of all sums secursd by this Securlty Instrument without further
demsnd and may foreciose this Security Imstrumsnt by judicis! processding. Lender shail be antitied to collect sl
expensss incurred In pursuing the remedies provided In this psragraph 18, Including, but not limited to, remsonable
attornoys’ fees and costs of titis svidence.

20. Lendsr In Possession. Upon accelerahion under paragraph 18 or abandonment of the Property ang 3l any Hme
prior 1o the expirabon of any period of redemiphion following Jjudicial sale, Lender {in person, by agem or by judicidlly
appointed receiver} shali be entitleg 10 emer upon, take possession of and manage the Property and 1o collect The rents
of the Properiy including those past due. Any rems colfected by Lender or the recewer shal be applied first to paynent
of the cosis of managemenm of the Property angd collechon of renis, including, but no? imited 10, recewer’s fees,
prefruurns on recriver's bonds and rgasonable altorneys’ fees, and then 0 the sums secured by this Security insirument.

21. Relrize. Upon pazament of afl sums secured by s Security instrument, Lender shall ralease 1his Securily
instrument without charge 10 Borrower. Borrower shall pay any recordation Costs,

22. Walver. ot “omestesd. Borrower waves all right of homestead exemption in the Proparty.

23. Riders t¢ tris Security Instrument. if ong or more riders are execuied by Borrower and recorded together
with this Security INStriznant, the covenants and agreements of aach such fider shall be incorporated into and shal amend
and supplerment the coveraris and agreemants ol this Security Instrument as if the rider(s) were a part of this Sacurity

insirument. (Check apphcabie Lo des)
[ condomiriun Ruger [T11-a Farity Rider

[ rianned unit Devetopment Rider

{3 adjustavie Rate Rider

D Graduated Payment Rider
{Jotertsy [specify]

8y SIGNNG BELOW, Borrower accepl.. IS apress 1o the 1erms and covenants confsingd ih this Security instru-
ment ahd in sy noer(s) execuied by Borrowar (and fecorded with i1,
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I, ARk A R 1S tb(}f L'La nouirv ouonc.Am ,\Crort’me copnly ani) Staje aforessig, Do Hersby
Certify That i ¢. YCS i AL a ey s {- and
})\ < ‘.(l ad e R his%wr spcguse. parsonally kKhown to ma‘-/lo b the same perscn whose

name S (1 v"{ subscribed 10 1he foregoing nsirument 2ppeared before me this day in persin und acknowledged
that _jsh_A_y; signed. sealed. and delivered the said nstrument as Yl oy £ free and volumans ant for the uses
and purposes therein sel forth, including the relgase and waiver Of 1he right of homastead.
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