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In ¢case of the relusal or nch;{l tl)r mcwtgagor 10 make
such payments, of 10 satisfy any prior lien or incumibrance other
than that for taxes or assessments on said premises, or (o keep
said premises in goout repair, the Morigagee may pay such taxes,
assexsmients, and inssrance premiums, when due, and may make
such repairs tn thic property herein morigaged as in ils discretion
i anny deem aevessary for the praper preservation thereol, and
any moneys so paid or expended shall become so much addi-
lional indebtednes, secused by this morigage, 1o be paid out of
proceeds of the sale of the mortgeged premises, i not otherwise
paid by the Morigagor,

It is evpressly provided, however (all other provisions of ihis
mortgage to the contrary notwithstanding), thal the Mortgagee
thall not be required nor shall it have the right 10 pay, discharge,
OF remorve 3ny Lax. assessment, or tax lien upon or against the
premises described heevin or any parnt thereof or the improve.
fnents situated thereon, so long as the Morigagor shall, in good
laith, contest the sume or the validity thereol by appropniate
legal proceeding s brousiit in a court of competent jurisdiciion,
which shail operate to pievent the collection of the tax, assesy-
ment, or lien so conlested »ad the sale or forfeiwure of the said
premises or any part thercol-<roantisly the same.

And the said Motigagor further covenants and agrees as
follows:

That privilege i rescrved (o pay the debip whole, or in part,
on any instaliment due date,

That, 1ogether with, and in addition 1o, the montaty, paymenis
of principal and intzres payable under the terms ob Sor nole
securcd hereby, the Mortgagor will pay 1o the Mortgages, «n the
first duy of cach month until the said note is fully paid, th?
following sums:

(83 An amouni sufficient to provide the holder herenf with
funds 10 pay the next morigage insurance premium i (his instru.
ment and the nate secured hereby are insured, or & monthly
charge {in lieu of @ mortgage insurance premium) il they are held
by the Secretary of Housing and Urban Deveiapment, as (ollows;

(1} If and o tong a5 said note of even date and this instiu.
ment are insured or are einsured under the provisions of the Na.
tiona} Housing Act, an amounst sulficient to accumulate in the
hands of the hoider one (1) monih prior 10 its due date the &n-
nual morigage insurance premium, in order to provide such
holder with funds 1o pay such premium to the Secretary of Hous.
ing and Urban Development pursuant 1o the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11) If and so lopg as said nole of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in Jieu of a morigage insurance
gremium) which shall be in an amount equal 10 one-twelfth
{1712) of one-half ($/2) per centum of the average outstanding
balance due un the nele compuied without taking into accoumt
delinyuencies v prepayments;

(b} A sumi equal to the ground rents, il uny, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazged insurance covering the morigaged prop-
erty, plus taxes and assessments next due on 1he monigaged prop-
erty {all as estiviated by the Morigagee) less all sums already pad
therefor dividet hy the number of months (o elapse before one
month ptioe (o the date when such ground rents, premiums, 1axes
and assessment- will become delinquent, such sums (o be held by
Morigagee in trust 1o pay sald ground rems, premioms, 1axes and
special assessments; and

{c} All payments mentioned in the two preceding subsections
of this patagraph and &l payments to be made under the note

VAV

sceured herehv shall be addcg together and the aggiegale amount
thereof shall be paid by 1he Mortgager cach month in a ungle
payvment ta be apled by the Mortgagee 1o the following nems
the order set {otth

(1) picoium chaiges under the contract of insutance vith the
Secictary of Houung and Lirban Development, ot monthly
charge (in hieu of movigage insurance premumy), as the case may
be;

(1) ground reuts, i any, taxes, special assessments, fite, and
other hazard nisurance premiums;

(N1} anteredt on the note secured hereby;

(IV} amartizanon of the principal of the suid note: and

(V) latc charges.

Any deliciensy in the amount of any such agriegate monthly
payment shall, unlers made good by the Mongagor prior (0 the pmy
due date of the next such pavment, constitute an event uf default d
under this miortgage. The Morigagee may collect a "'late charge"
ot to exceed (o cents (443 fo1 cach dollar ($)) for cach pay
ment moic than fHifteen (15) days m aresrs, to cover the exva
expense imvolved in handhing delinguent payments.

e

€99

I the 1mal of the pavinents made by the Motgagor undes
subsection (h) of the preceding paragiaph shall exceed the
amount of the payments actually made by the Mortgagee {or
ground tents, taxes, aid ;s0ssments, oF IMSUTanse preminms, as
the case may be, such evcesy, 1l the logn i cutten, a1 the ophion
of the Mortgagor, shall be credited on subsequeni paymenis (o be
made by 1he Mortgapor, or refunded 1o the Mortgagor. I,
however, the montdy payments made by the Mortgagor under
subsection 8y of the preceding patagraph shall nov be wf(igient
10 pay groond 1ems taxes, and assessments, ¢ insurance
premiung, as the case mes he, when the same shall become due
and payalde, then the Muottgagor shall pay 1o the Motigagee any
amounl necessary (0 make up the deficiency, on o be{ote the
rlate when payment of such ground tents, taxes, assessmenis, of
fsance prenmuums shall be due. If at any time the Mortpagor
shal! tender 10 the Motigagee, in accordance with the provisions
of 1he 7o sccured hegeby, full payment of the et in-
debtedneiovepresenied therely, the Mortgagee chall, iu com.
puling the amount of such indebiedness, credit to the account of
the Mortgaga afl syments made under the provisions of subsec.
tion fa) of the niedsding paragraps whicl the Mosigager has not
become obltpated v pay 20 the Sccretary of Howsing and Urban
Development. and any Catarce remaining in the (unds ac-
cemulated under the provisicns ol subsection (&) of the preceding
paragraph. If there shall be-u defauit ynder any of the provisions
of 1his morigage resulting in a subli;: sale of the premises covered
hereby, or if the Mortgagee acquiscs .ae.property olherwise after
default, the Mortgagee shall apply, ar/th2 time of the commence-
ment of such proceedings or at the tirie (he property is otherwist
acquired, the balance then remaining in tne funds accum.iloted

« wunder subsection (b of the preceding paragiaph as a credil

spiinst the amount of principid then remaining nnpatid undes aid
note and shalt voopetly adiuss any pasments whivh Shall ave
been made wrnder subsection o) of the preceding paragraph.

And a1 additionst security {or the puymem of the indebicdness
aforesmd the Mortgagor does heteby assigh (o the Mohgagre all
the renis, assues, and grolits now due or which may heeeatter
hecome due (or the use of the premises hereinabosve descnibed.

That he wilt keep thie nuptovements now exssiing of hereafier
erected on 1he mongaged property, insured as may be requited
from tme to tune by the Mortgagee against loss by (e and
other hazards, casualiies and contingencies in such gmounts and
for such periods as may be tequited hy the Mortgagee and will
pay promptly, when due, any premivms on such insurance provi
sion for payment of which has not been made hereinbelore.

Page ot 4 -.
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Al insurance shall be carried in companies approved by the
Murigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
“favor of and in form acceptable 1 the Morigagee. In event of
loss Mortpagor will give immediate notice by mail te the Morl-
aagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned 15 hereby
authorized and ditected 10 make payment for such luss direcily to
the Mortgagee instead of ro the Morigagor and the Mortgagee
juintly, and the insurance proceeds, of any part thereof, may be
apptied by the Mortgagee at its option either to the feduction of
the indebtedness hereby secured or to the restoration or repait of
the property damaged. In event of foreclosure of this mortgage
of uther iransfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in.
terest ol the Mortgagor in and te any insurance policies then in
force siiall pass to the puschaser or grantee,

The. if the premises, or rary part thereof, be condemned under
any p . of eminent domaia, nr acquired for a public use, the
damages, proveeds. and the capmdiration {or such acquisition, to
the extent of the full amcunt of {is<utedness upon this Mort-
gage, and the Note secured hereby raipiining unpaid, are hereby
assigned by the Morigagor to the Mortpugre and shall be paid
forthwith to the Morigagee 1o be applied =y 1t on account of the
indebledness secured hereby, whether due or rot,

The Morigagor further agrees thal should this morigape and
the note sccured hereby not be el gible for insurance under the
Nationat Housing Act within days from th: date
hereof) written statement of an};{i%:rqx c%ﬁ Department of
Housing snd Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequen.
to the: NINEVS [hiSdays’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conctusive proof of such incligibility), the Morigagee or the
holder of the note may, at ity o tion, detlere all sums secured
hereby isnmediately due and pay ble.

I the ever! of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & periad of
thicty (30) days after the due date thereof, or in case of a breavh
of any other ¢ovenant or agreenient herein stipulated, then the
whole of said principal sum remaining unpald together with ac-
crued interes! thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

Aud (n the event that the whole of said debt Is declared 10 be
due, the Mortgager shall have the right immediately to foreclose
this mortgage, and vpon the filing of any bill for thar purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice 10 the said Mort-
pagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hercby, ut the
time of such applications for appoiniment of a receiver, or for
an order (o nlace Mortgagee in possession of the premises, and
without regard fo the value of seid premises or whether the same
shall then be occupied by the awner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with pawer 1o collect the rents, issucs, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a de(iciency, dusing the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

) 4 4 L A q I
casts, u&es. ] suri?llcr. and other ltems necessary for the potec:
tion and presenation of the property.

Whenever the said Mortgagee shall be placed i poscssinn of
the above described premises under an order ol a cour? in which
an action is pending to foreclose this morigage o a subsequenl
morigage, the snid Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back ties and
assessments as inay be due on the said premises: pay 1ot and
maintain such msurance in such amounts as shall have been 1
guired by the Morigagee; lease the said premises 1o the Mol
gagos or uthers wpon sach teoms and conditions, exbws siton o
beyond any pertod of redempiion, as are approved by the cout:
collect and reccive the renis, issues, and profits for the use of the
premises hereinabove described: and employ other persons and
expend itvell such amuunts as are reasonably necessary 10 varn
out the provisions of this paragrapl.

And in case of foreclosure of 1l is morigage by said Morigagee
in any court of law or vquity, a reasonable sum shah be allowed
for the «olicitor’s fecs, and stenographers’ fees »f the complain:
ant o such proceeding, and also 1or all outlays fin docunientary
evidence and the cost of a complere abstract of tille for the pur-
pose of such foreclosure; and in case of any olher suit, or legal
procesding, wherein the Mortgagee shall he made a pany thercro
by reasnn of this mosigage, s cosis and expenses, and the
reasonable fees and chaiges of the sitorneys o wlicitars of the
Motigavee, so made parties, for services in such suil or pro
ceeddings, shall be a further tien and charge upon the said
premises under this merigage, and all such expenses shalt beconwe
50 much additional imlebtedness secured hereby and be allowed
in any decree foreclosing 1his mortgage.

And there shull be included in any deciee forectosing this mont-
gz and be paid out of the proceeds of any safe made in pur-
susrer of any such decree: (1) Al the costs of ~uch suit or suits,
advesnipz, sale, and conveyance, including sltwneys', slicitans',
and steiroriaphers' fees, autlays for dacumentary evidence and
cost of saie gostract and examination of title; (2) all the moneys
advanced by the Madgagee, if any, for the purpose authorized in
the morigage with imgrest on such advances at the aate set forth
i the note secureansvehy, Tronn che time such advances me
made: (1) all the accrced merest remmning ung aid on e n
debtedoess herehy secined, »4) all the said princepal money e
maining unpaid. The overples of the proceeds of sale, i any,
shall then be paid 1o the Mortaaor. )

It Mortgagor shall pay said note ‘at 102 time and in the manner
afutesiid and skall abide by, comply with,and doly perfoim all
the covenants and agreements herein, then 2aic convevance shall
be nuil and void and Mortgagee will, withir Unaty (30) days aller
written demand thesefor by Mortgagor, execut’ o releise or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all slatules or Lyws which require the earlier cxeention
or delivery of such release or satisfaction by Mortgagee.

It Iy expressly ugreed thnt no extension of the time for pavment
of the debt heieby sweeured given by the Martgupes (o wny S
cessayr yanterest o the Monigngor shadl aperate 1o seleise,
any manngt, the oviginal lability of the Mongagor.

The cuvenants kercin conmined shall bind, and the benelis
and advantayes shal! inure, (v the respective heirs, excvions, ad-
MIRSIrALOrs, syceessurs, angd assigns of the parties hereiu,
Wherever used, the singwlar number shall include the plnal, 1he
plural the singular, and the masculine gender shatll i hikke the
feminine.
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39464683

September 28, %?B? ,
EVANGELINA ¢ £
between Crown Mortgage Co., mortgagee and Alfredo Vargas and Rynsisdm®n Yargas,

Attached to and made a part of the FHA Mortgage dated

his wife and Guillermo Arteaga,a bachelor as mortgagor

" The mortgager. saall, with the prior approval of the Pederal Housing Cosmisioner,
or his designee, de_lare all sums secured by this mortgage to be immediately

‘due and payable if all or ~ part of the property is sold or otherwiee transferred
{other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed riov ‘ater than 12 months after the date on which
the mortgage is executed, to a purchaue: whose credit has net been approved in
accordance with the requirements of the Commissioner. (If the property is not
the principal or secondary residence of the rostgagor, "24 months" must be

substituted for "12 months.™)
DEPT-01

$15.23

TRILIL TRAN 3913 10/02/8%9 14305300
ATt A H-BP 464683

COSY CQUNTY KECORDER

/(_' '-/‘ L,/(] //’Jﬂr'_s ~ / cr e i g {/ q”‘? v

fredo Xatgas Varga‘I‘ S Wilw

P ' ¢ _ = t;!1!5fi{3

(8 bachelor

Revised: March 4, 1989




