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MORTGAGE 858480

THIS MORTGAGE (“Security Instrument’) is given on SEPTEMBER 27
19 89 Themoitgeecris G. RAE DANIELS, DIVORCED NOT SINCE REMARRIED

(“Borrower"). This Szeurity Instrument is giventa  SOCO MORTGAGE CORFPORATION
ITS SUCCESSO0XS AND/OR ASSIGNS ,
which is organized and exist/ng under the lawsof . THE STATE OF ILLINQOIS , and whose address is
10661 SOUTH ROBEXLS . ROAD-SUITE 101
PALOS HILLS, ILLIWCIS - 604653 ’ (**Lender™).

Borrower owes Lender the princirsisumof
SIXTY EIGHT THOUSAND FOUR HUNDRED AND NO/100

Doliars (u.Br ‘ 68,400.00 }. This debt is evidenced by Borrower’s note

daled the same date as this Security Instrumeat (" Nole™), which provides for monthly payments, with the full debt, i’ not
paid earlier, due and payable on CCTCBLR 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debv-Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.lnzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrow(r's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage giont and convey to Lender the foliowing described property

iocated in COQOK County, Hlinois:

LOT 6 IN BLOCK 3 IN ROBERT GIVIN'S SJUBDRIVISION OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 O /8E2CTION 24, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MFERIZDIAN, IN COOK COUNTY,

ILLINOCIS.

19-24-410-023
VOLUME 403

which has the address ol 6814 WEST 'CAIl;llPBnELL o CHItCAGO
ree! City]

linois 60629 {(“Property Address');
[2iz Code) :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregning is referred (o in this Sceurity Instrument as :hc. “Property.”

BORROWER COVENANTS that Borrower is Iawfu!ly seised of the estate erva conveyed and has the rtghl 10
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Beorrower warrants and wiil defend generally the title to the Praperty against adl chims and demands, subject 1o iny
encumbrances of record.

THIS SECURITY E\smuwr\) cumhmcs uniform covenants for pationi use and non-uniform covenants with
limited variztions by jurisdiction to constitule a uniform security insirument covering real property.

ILLINO{S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
@n-GFHL) 180021 VAMP MORTGAGE FORMS « [113]1293-810D ¢ {800)521.7281 éma"dad 5’87
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UNEFORM COVENARTS N ,EF .@.'Alg‘cc ((roi , PY
t. Payment of Prin®Thal'an rest; Prepayme La rg rower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Nowe is paid in full, a sum (“Funds™) equal 10
one-twellth oft (a) yearly taxes and assessments which may atain priority over this Security Instrument: (b) yearly
teaschold paynents or ground renis on the Property, ift any; (¢) )'Lnriy hazard insurance premiums: and {d) }earl\
mortgage insurance premiumes, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal
or state agency {including Lender il Lender is such an institution). Leader shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senfence. Borrower and Lender tnay agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annuai accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit Lo the
Funds was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument.

1f the amount of thc Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly puymenis of Funds. If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ttirake up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leude . If under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall appty, no later
than immediately priortr'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstaiie sums secured by this Security Instrument.

3. Application of Paynients.,  Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled. first, to late charges due under the Nolte; second, to prepayment charges due under the
Note; third, to amounts payable undzr naragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions altributable to the
Property which may altain priority cver this Securily Instrument, and Jensehold payments or ground rents, il any.
Borrower shall pay these obligations in thienanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrower shall promptly furnish 1o Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lienwhich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation seciired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or delends against enforcement of the Yiviin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part nTthe Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien to 1}is Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may-altain priority ¢verhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take orie.or more of the actions set forth above within 10 days
of the giving of notice.

5. HMazard Insurance. Borrower shall keep the improvements nbw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended sOyeiage’ and any other hazards for whicl Lender
requires insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sugject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptdblc to Lender and shalldnclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Eorrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. In the eveni of loss, Borrower shail.gircprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuiily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss pi.id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thedngurrace carrier has
offered to settle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 12/ ropair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jesivd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall fovextend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, ar there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees.and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditiona) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower

requesting payment,
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Assignment of Rents |

THIS 1-4 FAMILY RIDER is made this 27th day of September .19 89
and is incourporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the “'Sccurity Instrument’) of the same dale given by the undersigned (the “Borrower™) to secure Borrower's Note to

{the *Lender™)

of the same date und covering the property described in the Security Instrument and located at:

6814 W. campbell, Chicago, Illlncn.s 60629
{Pro; enyAddm

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a change in the
use of the Propenty or iis zoning ciassification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all luws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen? o be perfected against the Property without Lender's prior wiitten permission.

C. RENT LOSS I'VSUURANCE. Borrower shall mainiain insurance against rent loss in addition to the other hazards
for which insurance is weruized by Uniform Covensnt 5.

. “BORROWER’'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNM}LNT OF LEASKES. Upon Lender's request, Borrower shull assign to Lender all leases of the Property
and all security deposits made il connection with leases of the Property. Upon the assignment, Lender shull have the
right to modify, extend or lerminiaid the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ shidl mean “‘sublease™ il the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrdwer »aconditionally assigns and transfers to Lender all the rents and revenues

of the Property. Borrower authorizes Lender ¢r Lender’s agents to collect the rents snd revenues and hereby directs each
tenant of the Property to pay the rents to Lender ow Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in/(he Securitly Instrument, Borrower shall collect and seceive all rents
| and revenues of the Property as trustee for the bendfiv o Lender and Borrower. This assignment of rents constitutes an
S absolute assignment and pot an assignment for additiciii security only.
’ If Lender gives notice of breach to Borrower: (i) all rento reseived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, (o be applicd 1o the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and recejve all of the rents of the Property; and (iii) cact’tenamt of the Property shull pay all rents due und unpaid
to Lender or Lender's agent on Lender’s written demand to the trnunt.

Borrower has not executed any prior assignment of the rents wpd 2was not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph F.

Lender shall ot be reguired to enter upon, take control of or mainthin the Properly before or after giving notice af
breach to Borrower. However, Lender or a judicially appointed receives<aay dn so at any time there is o breach. Any
application of rents shall not cure or waive any defaull or invalidate any othe” rigt_or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by the Semupily Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuuli or breach under any nutle'or apreement in which Lender has
un interest shall be o breach under the Security Instrument and Lender may invoke nny of the remedies permiited by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained iy thi 1-4 Fumily Rider,

. @ - (\9[4,&_ c&lfﬁ/"?’bti—g/ ) o {SeallCO

P =1 o
'T“ E‘:é_% Q%HJ\EEJ,‘;I”@ > ? . C) G. Rae Daniels -Borrowc:}tlﬂij
; r

G3ITNADT DsE HGYT ’ b
(Seal)”

-Borrower-
s

o
(541N

-Borrower

(Seal)

‘Borrower

Form 3170 /8%

MULTISTATE 1-4 FAMILY RIDER — Fannie Mao/Fraddie Mac UnHorm Instrumant

O2D-57 wr0m . <
VMP MORTGAGE FORMS » (31312918100 + 800521-7291




UNOFFICIAL COPY




