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State 0! |Hil‘ltj)i8 Mortgage . FKA Case No.
' 131:5819218 748

—  This Indenture, made this 29TH . day of SEPTEMBER 19 B9 puween
%F‘EDMOND DAVIS AND GLINDA DAVIS, HIS WIFE.
. . Mortgagor, and

) ERITAGE MORTGAGE COMPANY

~— 4 corperation organized and existing under the laws of THE STATE OF ILLINCIS

< Mortgagee. ' :

T Witnesseth: That whercas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory nole bearing even

S date herewith, in the principal sum of ‘

T THIRTY THREF THOUSAND EIGHT HUNDRED FIFTY AND NO/L100=-  pDollars(s 33,850.00
payable with interzat i the rate of TEN AND ONE HALF :
percentum{ 10.50 %} per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
CHICAGO, ILLINCIS ‘ _ ,or

&ill such other place as the hader may designate in writing, and delivered: the said principal and interest being payable in monthiy instaliments of

(TS THREE HUNDRED NINE AND 64/100-- Dollars (8 309.64 J
on  NOVEMBER 1 L1905 Lund a like sum on the first day of each and every month therealter until the note is fully paid,
except that the final payment of principal and nterest. if not sooner paid. shall be due and payable on the first day of OCTOBER

2019

Now, Therelore, the said Mortgagor, Tor the better sechiring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thespresents Mortgage and Warrant unto the Morigagee, its sticcessors or assigns,
the following described Real Estate situate, lying, and being in tho county of COCK
and the State of Hlinois, to wir: :

LOT 41 IN BLOCK 8 IN COBE AND MCKINNC®'S 59TH STREET AND WESTERN AVENUE
SUBDIVISION IN THE SOUTHEAST 1/4 OF THC (ORTHEAST 1/4 AND 'THE NORTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWJISHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET:
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

FOEER

6o

83

RETURN TO:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH.: STREET N
CHICAGQO, ILLINOIS 60628

PROPERTY ADDRESS:5807 S. ARTESIAN AVE., CHICAGO, ILLINOIS 60629

PTIN: 19-13-227-003 VOL. 388

Together with all and singular the tenements, hereditaments und appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparetus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing aad
other fixtures in, or that may be-placed in, any building now or hereafter standing on said land. and also all the estate, right, litle, and interest
of the said Mortgagor in and to said premises. = :

This lorm {s used In connéction with morigages Insured undar the one- Lo four-lamily programs ol the Natlonal Housing Act-which require
a One-Time Mortgagi Insurance Premium payment {including sections 203{h) and (I}) in accordance wilh the regulallons for those programs.

- aca " Page 10f 4 ' HUD.S2116M.1 (895 Edition)
HMC#15-03687. : < 24CFR203.07M8)

Gueal Lakes. Business Forms, Inc, Ty Anorddor olt Gront Lokas Busincag Forfns, . <
Form No. 2442 (B6t1) Nationnty 1-200-283-0208 Michgon 1-800-168.2843 7
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To Have and to' Hold the aboV&desen Temises, with the
appurtenances and lixtures, unto the said Mortgagee, i1s successors
and assigns, forever, for the purposes and uses herein set forth, free
{rom all rights and benefits under and by virtue of the Horestead
Exemption Laws of the State of llinois; which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep suid premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; 10 pay to the Mortgagee, as
hereinafter pravided, until said note is fully paid, (1} a sum suffi-
cient to pay all taxes and pssessments on said premises, or any (ax
or assessment that may be levied by authority of the State of 1I-
linois, or of the county, town, village, or city. in which the said
land is situate, upon tie\Mortgagor on account of the ownership
thereof, (2) a sum sufficicnt ta keep ail buildings-that may at any
time be on said premises, dusing the continuance of said in.
debtedness, insured for thubZpafit of the Mortgagee in such Torms
of insurance, and in such amauras, as may be required by the
Mortgagee.

In case of the refusal or neglect ofdhy Mertgagor 10 make such
payments, or 10 satisfy any prior lien'si incumbrance other than
that lor taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pa; such taxes,
assessments, and insurance premiums, when dug, a0d may make
such repairs to the property herein morigaged as i dts discretion it
may deem necessary for the proper preservation theredf, wnd any
morieys 50 paid or expended shall become so much additiona i'
debteduness, securad by this mortgage, 1o be paid out of procecisof
the sale of the mortgaged premises, if not otherwise paid by tle
Mortgager.

It is expressly provided, however fall other provisions of this
mortgage 10 the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right Lo pay, discharge.
O remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pros
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or licn s0
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as [ollows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any, nex! due, plus the
premiums that will next become due and payabte on policics of fire
and other hazard insurance covering the morlgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, laxes and assess

, ments Wil become Flinguent, such. sums (o be held by Mortgagee

" in trust o pay said ground rents, premiums, taxes and special

assessments, and

() Al payments mentioned in the preceding subsection of this
naragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a sngc paymen! to
Il‘)e aﬁnphcd by the Mortgagee to the following items in the order set
ort
) ground rents, if any. taxes, special asscssmcms ﬁre and other
hazard insurance premivms,

{ih interest on the note secured hereby;
(iity amartization of the principal of the said note; and
{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
menl shall, unless made good by the Mortgagor prior to the due ~»
date of the next such payment, constitite an event of default 74
under this mortgage, The Mortgagee may cotlect a “late char[,e“
not to exceed four cents (4¢ for each dollar (81} for each paym du.
more than {ilteen {15) days in arrears, to cover the extra cxpcnsu
involved in handling delinquent payments. b

I the total of the payments made by the Mortgagor under o
subsection (g of the preceding paragraph shall exceed the amour@
of the payments actually made by the Mortgages for ground rently’
taxes, and assessments, or insurance premiums, as the case may: be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 10 be made by thc Mort-
gagor, or refunded to the Mortgagor. Hf, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shald not be sulficient to pay ground rents,
taxes, and assessmen(s, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary 1o make up the
deficiency, on or before the date when payment of such ground
eats, laxes, assessmenlts, ar insurance premiums shail be due, If at
anyvtime the Mortgagor shall tender to the Mortgagee, in accor-
dinez with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgagee shall,
in compating the amount of such indebtedness, credit 1o the ac
count ofhic Morteagor any balance remaining in the funds ac-
cumulated undir the provisions of subsection (g of the prccenfing
paragraph. IT thers shall be a default under any of the provisions
of this morigage risating in a public sale of the premises covered
hereby, or if the Moripageesacquires the property otherwise afler
defanlt, the Mortgagee sha'iagply, at the time of the commence-
ment of such proceedings or al the time the property is otherwise
acquised, the balance then reisuining.in the funds accumulated
under subsection {g) of the preceding piragraph as a credit against
the amount of principal then remaising soraid under said note,

And as Additional Security for the paymient of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee o))
the rents, issues, and profits now due or whica way heseafter
become due for the use of the premises hercinabove described.

Thal He Will Keep the improvements now existing or heseafier
erecled on the mortgaged property, insured as may be required
from time to tme by the Morigagee against Joss by fire and other
hazards, casualiies and contingencics in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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CASE' #1491 ,5819218 748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been apprpved ifi accordance with the regquirement of the

Commissioner /7 -
i) ldzt 401 ”Z)O,M/f - 45.§9
BORROWER innionD. Z{?IS SLPTEMBLR 29, 1989 DATE
Dt

£ / l o
2) A 93987
BORROWER  GLINDA DAVIS SEPPTEMBER 29, 1989 DATE

BORROWER >/ DATE

&,]
BUORROWER DATE
T R T L T L T e,
TEF T $15,29
TeLdLl TRAM 3020 1D/02/89 1arS7a00
I A weEUY—l&LBRE
COGE COUHTY RECORDER

STATE OF _1LLINQOIS

COUNTY OF _COOK

I, the undersigned . @ notary puwnliz in and for the said County,
in the State aforesaid, DO HEREBY CERTIFY that ~imond Davis and

Glinda Davis, his wife personnally ksowi to me to be the same
person 8 whose name 8 _ subscribed teo the forecoing instrument,
appeared before me this « aay in person, and acknowlzdre that t he¥
signed, sealed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therin set fouth.

.r-..

Given under my hand and offi lalﬂsﬁaédhth&sw.29“‘?_y of feptamber 1y 89 |

3 UOHFICIAL SEAL” J J N
! lazqulyn Welsh Lt Codo il haie
by Publc, Sate f g 4 J f;;g{t;;g;tggbm/ O

Lot tamepission Expires 1/26/91 f

e N

Commission Expires

This instrument was prepared by _ HERITAGE MORTGAGE COMPANY
. NAME
1000 E. 111TH. STREET CHICAGO, ILLINOIS 60628

ADDRESS
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