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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issucs, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

-

THAT HE WILL KEEP the improvements now existing or hereafier erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and wili pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insuranee shall be carried in companies approved by the Mortgagee and the policies and rencewals thereof shain b held by the Mori-
gagee and have atiached thereto loss payable ciauses in favor of and in form acceptable to the Morigagee. In event of loss Mortgagos will give
immediaic notice by mail 10 the Morigagee, who may make proof of ioss if not made promptiy by Mortgagor, and each insurance company
concerned is hereby authorized and directed (o make payment for such loss directly to the Morigagee insicad of 1o the Morigapor and the
Morigagee jointly, and the insurance proceeds, or any patt thereof, may be applicd by the NMortgagee dt its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreciosure of this Morigage o1 other
transfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Mortgago

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, ar acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon ihis Morgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Morigagee and shall be paid forthwith 10 the Moiigagee
to be applied by it on secount of the indebtedness secured hereby, whether or fict.

THE MORTGAGU® FURTHER AGREES that should this Mortgage and the Note secured heteby nat be clipible for inverance under
the National Housing A7« within 60 days from the date hereol {written stateiment of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subseguent 1o the 60 days’ 1ime from the date
of this Mortgage, declining 0 iissitre said Note and this Morgage, being deemed conclusive proof of such ineligibility), the Mortgagee o1 the

hoider of the Note may, at i1 _ojtian, declare al) sums secured hereby immediately due and payable.

IN THE EVENT of default ity mianisg any monthly payment provided for herein and in the Note secured hereby for 4 period of thirty
(30) days afier the due date thercof, orin -ase of a breach of any other covenant or agreement herein stipulated, then the whole of said prn.
cipal sum remaining unpaid together with-accrued interest thereon, shall, at the election of the Morigagee, withoul notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of sai”i debl is declared to be due, the Morigagee shail have the right immediately 1o foreciose thiy
Morigage, and upon the filing of any bill for that priipase, the court in which such biil is filed may at any time thereafter, either before or
after sale, and withou! notice 1o the said Mortgagol . or any party claiming under said Morigagor, and without regard 10 the solvency ot in.
solvency at the time of such applications for appointiierof a receiver, or for an order 10 place Morigagee in possession of the premises of
the person o5 persons liable for the payment of the indeitesness secured hereby, and without regard to the value of said premises o1 whether
the same shall then be occupied by the owner of the equity ¢4 redernption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoini a receiver for the benefit of the niorieagee with power 1o collect the rents, issues, and profits of the said premisey
during the pendenacy of such foreclosure suit and, in case of sal> and a deficiency, duting the full s-atutory period of redemption, and such
rents, issues, and profits when collected may be aprlied toward 1hs payment of the indebtedness, cosi, taxes, insurance, and other mems

necessary for the protection and preservalion of the property.

Whenever the said Martgagee shall be placed in possession of the acer e described premises under an order of a court in wlich an action
is pending 10 foreclose this Mortgage or a subsequent morigage, the said TAaripagee, in its discretion, may: keep the said premises m pond
repair; pay such current or back taxes and assessments as may be due on iae said promises; pay for and masntam such incuranc, - aeh
amounts as shall have been requited by the Morigagee: lease the said premises 14 1e Mortgagor or others aportsuch terme and conditsons,
either within or beyond any period of redemption, as are approved by thw cnurt: cOllect and receive the rents, issues, and profits for i e of
the premises hereinabove described; and employ other persons and cxpend itselfisr’ca amounts as are reasonably necessary Lo carry vul tht

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court oflaw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure: and inCase’of any other suil, or legal piocecding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgags, its costs and expri7ci, and the reasonable fees and charpes
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceeding:. shali be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona’ incebtedness secured hereby and be

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreciosing this Mortgage and be paid out of the pracier’s of any sale made in pur-
suance of any such decres: (1) Al the cosis of such suit or suits, advertising, salc, and conveyance, including aroraevs’, solicitors’, and
stenogrephers’ fees, outlays for documeniary evidence and cost of said abstract and examination of titte: (2) all thednonies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on snch advances at the rate se1 forth in tle Mote secured hereby,
from the Bime such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby secured;(4) all the said prin-
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor,

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covepants and agreements herein, then this conveyance shall be null and void and Mornigagee will, within (3 days afier wyivten demand
therefor by Mortgagor, execule a release or satisfaction of this Mortgage, and Morigagor hereby wanc: the benefits of ail statutes o1 faws
which require the earlier execution or delivery of such release or salisfaction by Morigagee.

1T 1S EXPRESSLY AGREER that no extension of the time for payment ol the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liabitity of the Morigagor.
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’ four-family provisions of the National
Housing Act.
MORTGAGE
THIS INDENTURE, Made this : 28¢th dayof September, 1989 , between

JULIE A SEGRAVES, SPINSTER AND DEBBIE QUTLAW, SPINSTER

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws ¢f the State of New Jarsey and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even da.c herewith, in the principal sum of
Eighty— Eigkt Thousand., Two Hundred Thirty and 00/100

Doliars ($ RE,230.00 ) payable with interest at the rate of
Ten Per Centum
per centum ( 10 %) per annum on the unpaid balance untll psid, and made payable to the order

of the Mortgagee at its ofdicz
in lsealin, New Jarriav 085130

or at such other place as the holder ri2; designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Seven Hundred Seventy-— Four and 66100
Dollars (% 774 .66 3 on the first day of November 1. 1989 , and a like sum on
the first day of each and every month thereafter unt'l the note is fully paid, except that the final payment of principal and inter-
est, if not sconer paid, shall be due and payat'e or the first day of October, 2019

NOW, THEREFORE, the said Mortgagor, for tlie t etier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrz:ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the-"siljowing described Real Estaje situate, lying, and being in the
county of COUK and the State of Hlinois, to wit:

LOT 1 (N HLOCK 2 IN TOURY'S ADDLITILR T ROGERS PARK BEING A
SUBDIVISION OF BLOCKS 3 AND 4 ALL INSGICTION 30, TOWNSHIP 41
NORTH, RANGE 14, FAST OF THE THIRD PRINCTIEAL MERIDIAN, 1IN

COOX COUNTY, TLLINGIS. PINS 71-30-419- 026-0000_

pfo,au’u(y 7542_ N, KLL(/MJNL

b50E9168

pinen ATTANNE e INETO AND MADE.

SUMAPTION Ricis
ASSUIAPTION A Panr Lo RCOF

“REFERCNCTS 1107018 TO A ”’O"'THLY MORTGAGE
INSURANCE F07 PSR 223 0 DELETED
BY THE AFTACH.D RIL_R TO THlo MORTGAGEY

WTOGETHER with all and singutar the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Siate of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

STATE OF ILLINOIS
HUD-92116M (3-80)

ILLINOIS FHA MORTGAGE
MAR-1281 (8/86)
Replaces IL.T0) (Rev. 7/8%)
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STATE: ILLINOILS U N O F F I C IAI.B. CQ:B#—%Z&:—WE

FILEK 6010-3165

“FHA MORTGAGE RIDER"

Julie A. Segraves, Spinster and
This rider to the Mortgage between Debhbie Outlaw, Spinster
Margaretten & Company, Inc. dated September 28 . 19 89 is deemed to

amend and supplement the Mortgage of same date as follows:

and

and in addition to, the monthly payments of principal and

That, together with,
the Mortgagor willi

interest payable under the terms of the note secured hereby,

pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{al A sum egqual to the ground rents, if any, next due, plus the premivms
that will next hecome due and pavable on policies of fire and other
hazard insurance covering the mortgayed property, plus taxes and
assessments next due on the mortgaged property [all as estimated by
“he Mortgagee} less all sums already paild therefor divided by the
numteor of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
queny, sch sums to be held by Mortgagee in trust to pay said ground
rents, rcomiumg, taxes and special assessments, and

All paymenis_ mentioned in the twe preceding suybsections of this para-
graph and all/ payments to bpe made under the note secured hereby shall
be added together and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the f4llowing items in the order set forth:

I. ground rents, if any. taxes, special assessments, fire and other
hazard insurance prem.ums.

IT. interest on the note ser<red hereby, and
III. amortization of the principal of the said note.

Any deficiency in the amcunt of such aggregate monthly payment shall,
unless made good by the mortgagor prisr to the due date of the next

such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a "late charge" ncc /to exceed four centas (4¢) for
each dollar ($1) for each payment more th=i fifteen (15) dQays in arrears,
to cover the extra expense involved in handling delinquent payments.

If the total pf the payments made by the Mortgagor under ruirdaectlon (a) of the pre-
ceding paragraph shall exceed the amount of the payments ucovrially made by the Morte-~
and assessments, or insurance :»r»aemiums, as the case
may be, such excess, if the loan is current, at the option of thr mortgagor, shall
be credited on subseqguent payments to he made by the Mortgager. ¢r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection

fa) of the preceding paragraph shall not be sufficient to pay grourd rerts, taxes,
as the case may be, when the san2.shall be-
smount

gagee for ground rents, taxes,

and assesaments, or insurance premiums,
come due and payable, then the Mortgagor shall pay to the mortgagee any
necessary to make up the deficiency, on or before the date when payment «f ‘such
ground rents., taxes, asgessments, oy insurance premiums shall be due. If Ly any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any halance rewmaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property ctherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or ar the time the property is otherwise acquirsd, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount aof principal then remaining vnpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagcee's failure to remit the nortgage insurance premium to the bepartment

of Housing and Urban Development".
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