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of loss if niot made promptly by Morigagor, and each nsurance
company concerned is hereby auzhorized and directed (o make pay-
ment for such loss directly (o the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be apphed by the Morigagee at 11s option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of titie to the morigaged
property i extinguishmem of the indebizdness secured hereby, ail
right, title and interest of the Morgagor in and to any wsutance
policies then in force shall pass to the purchaser or grantee

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition, to
ihe extent of the ful aimount of mdebtedness upon this Mortgage,
and the Note secured wiezehy remaining unpaid, are hereby assigned
by the Mortgagor 1o tie *iarigugee and shall be paid forthwith o
the Mortgagee to be pplied kv ot on account of the indebtedness

secured hertby, whether Jre o7 not,

The Mortgagor Further Agrees chai'should this mortgage and
the note secured hereby not be eligiile for insurance under the
National Housing Act, within ~ JuNETY bAYa days
from the date hereof (written statement of (an: officer of the
Department of Housing and Urban Developmint or authorized
agent of the Secretary of Housi J velopiment dated
subsequent o the gﬂm rgm)e days'

nime from the date of this mortgage, declining (o insure <2 nole
and this morigage being deemed conclusive proof of suck
inehigibility), the Morigegee or the holder of the note may, i s
aption, declare all sums secured hereby imimedialely dus and
payable. Notwithstanding the foregoing. this option may not be

exercised by the Mortgagee when the ineligibility for insurance
under the Nationa! Housing Act 15 due to the Mortgagee's failure
to remit the mortgage insugance premium to the Departmem of
Housing and Urban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the nole secured hereby for a period of
thirty (30) days after the due date thereof, or in case of 3 breach of
any oiher covenant or agreement herein stipulated. then the whole
of said principal sum remaiming unpaid together with acerued in
terest thereon, shail, at the clection of the Mortgagee. withoul
notice, become immediately due and payable.

Anc In The Fyent that the whale of said debt is declared to be
due, the Morigagee shall have the right immediately 1 foreclose
this morigage, and upon the Nling of any hill for that purpemse, the
court 1n which such bill is filed may at any time theicafter, cither
before or after sale, and without notice to the said Mortgagor, os
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the ime of such
applications for appointment of & receiver, or for an order to place
Morigagee in possession of the prentises and without regard 1o the
value of said premises or whether the same shall be thea occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power o
collect the rents. issues, and profils of the said prenuses during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profils when collected may be applied toward the
payment of the indebiedness, costs, taxes, insurartce, and other

jtems necessary for the protection and preservalion of the property.
Whenever the said Morigagee shall be placed i possession of
the abave described premuses under an order of 2 courl in which
an action 1 pending to foreciose this martgage ar a subsequent
mortgage, the said Morigagee, in its discrelion, may: keep the
said premises in good repiir; pay such current or back taxes and
assessments as may be due on the sad premises; pay for and
mamtain such insurance in such amounts as shall have been re-
quired by the Morigagee, lease the said premuses to the Mort
gagor or others npon such terms 2nd condtions, either within
or beyond any period of redemption, as are approved by the
court; collect and recerve the rents. issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

An in Case of Foreclosure of this morigage by saxd Mon
gagee in any court of law or equity, a reasonable sum shali be
allowed for the solicitor’s fees, and stenogsaphers’ {ees of the
complaingat in such proceeding, and also for all outlays for
documentary evidence and the cost of a complele abstract of
title for the purpose of such {oreclosuee; and in case of any
other suil, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its cosis and
expenses, and the reasonable fees and charges of the zutorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shalf be a further lien and charge upon
the sard premises under this morigage, and all such ¢xpenses
shali become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Incloded in any decree foreclosiug this
mortgage and be paid out of the proceeds of any sale made in
persuance of any such decree: (E) ALl the costs of such sui? or
sts. advertising. sale, and conveyance, including attorneys’,
sotorars’, and stenographers® fees, outlays for documentary
evidene and cost of said abstract and examination of title; {2+
all the inoieys advanced by the Mortgagee. if any, for the pur
pose auviorized-in. the mortgage with interest on such advances
at the rate set Torth in the note secured hereby, from the time
such advances ave ziade; (31 all the acerued inerew remaining
unpaid on the indetteiiess hereby secured: and (44 all the said
principal money rematzinp unpaid. The overplus of the proceeds of
the sale, if any, shall then ne paid 1o the Mortgagor.

1f the Mortgagor shall pay svid note ai the time and in the
manner aforesaid and shall abide by, Comply with, and duly per
form ali the covenants and agreenenty beeeirt, then this con
veyance shalt be mull and void and Merteigee will, within thirty
(30 duys sfter weitten demand therefor vy Mongsgor, execule a
refease or saiisfaction of this morigage, and. Mertgagor hereby
waives the benefits of all statutes or laws which equire the
earlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the bme for pay
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 1o reiease, n
any manaer. the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind. and the benefits and
advantages shall inure, to the vespective heirs, exceutors, ad
ministrators, successors, and assigns of the parties hereto. Whereves
used, the singular number shall include the plural, the plusal the
singular, and the masculine gender shull include the feminine
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\/‘ State of lilinois FHA Cosa Ra.
e Mortgage 131-584-2598 !
% This Indenture, Made this 2718 day of SEPTEMBER , 1989 | between
Q) JAMES E. LARSON AND MARGARET MURRAY LARSON, HIS WIFE » Morigager, and
E FLEET MORTGAGE CORP.

a corporalion organized and existing under the laws of ~ THE STATE OF RHODE ISLAND )
8 Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by & certain promissory note bearing even
Y daie herewith, in the principal sum of  SIXTY FIVE THOUSAND SIX HUNDRED ONE AND NO/100

(™ s 65,601,007, ONE HALF Dollars
0 payable with incerest #( tr= rate of NINE AND ~ per cenium ( 93 %) per annum on the unpaid balance unti) paid, and made

(7", payabie to the order of th< *Horigagee at its office in MILWAUKEE, WISCONSIN
" or at such other place as <nx.ticider may designate in wnting, and delivered; the said principal and interest being payable in monthly in-

-~ stallments of FIVE HUNDRED IIFTY ONE AND 61/100 Dollars (§ 551.61 )

\J_ onthe firsidayof  NOVEMBER . 19 89 , and a like sum oi the first day of each and every month thereafier until the note is fully
paid, except thal the final payment-or principal and interest, if not soones paid, shali be due and payablg gn the first day of
OCTOBER ,£39

Now, therefore, the said Mongagor, lor the betier stvu ing of the payment of the said principa! sum of money and interest and the perfor-
mangce of the covenants and agreements herein contawned, deewiy these presenis Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following desciibed Real Estate situate, lyiig, and being in the county of  COQK
and the State of inois, 10 wil:

LOTS 206 AND 207 IN FRANK DELUGACH'S KEDZIE BEVERLY HILLS
SUBDIVISION BEING A SUBDIVISION OF THAT PART OF TdF¥ WEST 4 OF
THE NORTE WEST {4 OF SECTION 13, TOWNSHIP 37 NORTH, ‘R/NGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF %&ST RIGHT OF
WAY LINE OF GRAND TRUNK RAILROAD IN COOK COUNTY, ILLINCIS

COMMONLY KNOWN AS: 10325 SOUTH WHIPPLE AVENUE, CHICAGQ, {LLINQOIS

PIN 24 13 103 015 (LOT 206)
24 13 103 014 (LOT 207)

cYIvoves

- "

. TRINAT O m =
AT i g
RIS I (

. l\fGl", t!’{./ o

Together with al! and singular the tenements, hereditaments and appurtenances hereunto belonging, and the rents, issues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of suppiving or distributing heat. light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buslding now or hereafter standing on said Jand, and also all the estate, right, title, and interest
of the said Mortgagor in and to said prermises.

This form is used in connection wilh mortgages insured under the one- to four-family programs of the National Housing Act which require
a One.Time Mortgage Insurance Pramium payment (including sections 203tbi and (i} in accordance with the ragulations for those programs.

VOB AN,
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