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IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

27th day of SEPTEMBER '

: _I'I—[IS MORTGAGE is made this __ <70
- be{wegn the Mortgagor, ADELAIDO P. MARTINEZ AND SQCORRO ANGEL MARTIN Z . HIS WIFE,

’ IN FJOINT TENANCY {herein “Borrower"), and the Mortgagee,
HOUSEHOLD FINANCE CQORPORATION TITX , a corporation organized and

ex1snhg under the laws of _ DELAWARE whose address is 4718 W. L

. MATTESON I 60443 therein “Lender™).

The followilig paragraph preceded by a checked hox is applicable:

T

1 WHEREAS, i3orrower is indebied 1o Lender in the principal sum of U.S. 3§
which indebtedness is gvidenced by Borrower's Loan R epayment and Security Agrecement dated
and extensions and renesezimihereofl (herein “Note™, providing for monthly installments of principal and interest at the

rate specified in the Note {beicin “contract rate™) {including any adjustments to the amount of payment or the contract
rate if that rate is variable) and-othZr charges payable at Lender's address stated above, with the balance of the mdz.btcdncs'i

il hot sooner paid, due and payablz on

X WHEREAS, Borrower is indelsterd to Lender in the principal sum of $_43,000.00 or so much
T 3721789 * ang

thereof as may be advanced pursuant 4o Lorrower's Revolving Loan Agreement dated
cxtensions and renewals thereof {herein “Not2™. providing for payments of principal and interest at the rate specified in

the Note (herein “contract rate”) including & '%, ajjustmenls to the amount of payment or the contract rate if that rate is
variable, providing for a credit limit of 3 _4 N0.00 and an
initial advance of § __43,000.00 L

TO SECURE to Lender the repayment of the ins=ttedness, including any future advances, evidenced by the Note,

. with interest thereon at the applicable contract rate (includipz.any adjustments to the amount of payment or the contract
~.. rate if that rate is variable) and other charges; the payment sfall other sums, with interest thereon, advanced in accordance
" hérewith to protect the security of this Mortgage; and the pesfarmance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey te Lender the following described property located in the
County of COOK / State of llinois:

PERMANENT PARCEL NUMBER: 32-20-210-002

3¢

THE SOUTHERLY 25 FEET OF LOT 1 IN BLOCK 28, IN ZHICAGO
HEIGHTS, WHICH IS A SUBDIVISION IN SBCTICN 20, "‘L‘INSHIP

35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL Pepr=ii] E;L‘ ung[hu 1_‘/
EaCive R 70T L L'"’

MERIDIAN, IN COOK COUNTY, ILLINOIS. *-“-*- PRSEREN.

» Frhel ‘t . :
L . L »I.f' RELOEDER

FrAovy 3

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N, LaSALLE
CHICAGO, IL 60602

which has the address of _1233 PARK AVENUE ' CHICAGO HEIGHYTS
] (Street)’ (City)
lliinois : _E0411 : (herem “Property Address”) and is the Borrower’s addr&ss

{Zip Code)

TOGETHER wgth all the improvemenis now or heréafter erected on the property, and all easements, rights, appurtenances
and rents, all of wh:cl) shali be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “Property.”
Borrower covenants that Borrower. is Iawful]y seised of the estale hereby conveyed and has the right to morigage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, sublzct to

encumbrances of record.
*AS AMENDED BY THE AMENDMENT T0 THE REVOLVING LOAN AGREEMENT DATED 9/27/89 }(

o 12 4 . 550 | 03"."365407, \
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Furds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent thai Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
ar guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and appiying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Barrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable Iz vequires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lemder shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the, Funds and/ihe purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secur.d ny this Mortgage.

If the amount " thic Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10
the due dates of taxcs, #secssments, insurance premiums and ground rents, shall exceed the amount required to pay said
1axes, assessments, insurzne. nremiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrowe: orcredited 1o Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficiet fo pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amour.i necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sscured by this Morigage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 heesof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior'to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit aga’ast 1he sums secured by this Mortgage.

3. Application of Payments. All payirents. received by Lender under the Note and paragraphs 1 and 2 hercof shall-
be applied by Lender first in payment of amouits payable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charre: Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreemen:. with a lien which has priority aver this Mortgage, incfuding Borrower's .
covenants to make payments when due. Borrower shall/pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which mmay attain a priority over this Mortgage, and leasehold paymenis
or ground rents, if any.

5. Hazard Inserance. Borrower shall keep the improvenicris now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extendec sOvirage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosei b/ ",orrowcr subject to approval by Lender; provided,
that such approval shail not be unreasonably withheld. All insurance pmc::s and renewals thereof shall be in a form acccpmblc
to Lender and shall include a standard mortgage clause in favor of and it a form acceptable to Lender, Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of wny mertgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance czrrizr and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lerder /within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for irsiirazice benefits, Lender is authorized
ta collect and apply the insurance proceeds at Lender’s option either to restoration or repa’nof the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Zsevelopments. Borrower shall
keep the Property in good repair and shall not cornmit waste or permit impairment or deteriora.icn of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is or/a #nit in a2 condeminium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the dec’aration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of cht condominium or
planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained-in this Mortgage,
or if any action or proceeding is commenced which materialtly affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unlcss Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be pa:d to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the trme for payment or mod1f' cation
of amortization of the sums sccured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate lo release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amoertization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
appiicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy. :
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